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Wi^t  Commonttiealtj)  of  Jlasisiacfjusiettsi 


Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  18,  1939. 

To  the  Honorable  Senate  and  House  of  Representatives: 

In  accordance  with  the  mandate  contained  in  General  Laws,  Chapter  167,  Sec- 
tion 9,  the  Commissioner  of  Banks  herewith  submits  this  abstract  of  his  annual 
report  for  the  year  ended  October  31,  1938. 

Respectfully  yours, 

WILLIAM  P.  HUSBAND,  Jr., 
Commissioner  of  Banks. 


A  summary  analysis  of  Massachusetts  State  bank  reports  reveals  the  following 
trends  and  facts: 

Commercial  Banks:  These  banks  show  increases  in  deposits,  and  decreases  in 
loan  volume,  these  two  factors  resulting  in  increases  in  Hquid  position,  reflected  by 
large  cash  balances  and  large  and  increasing  investments  in  government  securities. 

Savings  Banks:  These  banks  show  increases  in  deposits  in  some  communities, 
and  decreases  in  others,  particularly  those  in  industrial  centers  which  have  not  had 
the  beneficial  effect  of  rapid  or  appreciable  recovery  from  effects  of  the  business 
recession.  On  a  state-wide  basis  these  banks  show  an  increase  in  their  liquid  posi- 
tion, in  common  with  Commercial  banks,  as  reflected  by  their  large  cash  balances, 
and  increasing  investment  in  government  securities.  Real  Estate  Owned  or  in 
Foreclosure  shows  a  continued  decrease,  which  should  be  considered  gratifying  to 
all  concerned.  Reasonable  dividends  have  been  maintained  and  disbursed  to 
depositors;  and  of  great  importance  additional  cushions  of  safety  have  been  pro- 
^^ded  through  increases  in  Guaranty  Fund  and  Profit  and  Loss  Accounts.  The 
importance  of  Massachusetts  Savings  Banks  to  the  Commonwealth  is  briefly  sum- 
marized in  these  two  facts.  There  are,  as  of  October  31,  1938,  2,811,000  deposit 
accounts  with  aggregate  deposits  and  increments  of  S2,123,308,000. 

Co-operative  Banks:  The  combined  annual  reports  of  these  institutions  reflect 
facts  and  trends  unlike  those  of  Commercial  and  Savings  banks.  Investment  by 
the  pubhc  in  Massachusetts  Co-operative  Banks  increased  during  the  year,  while 
the  aggregate  amount  of  real  estate  loans  also  increased.  The  direct  reduction 
type  of  mortgage  continues  to  gain,  as  reflected  by  a  large  increase  in  the  approxi- 
mate amount  of  $19,000,000.  Guaranty  Fund,  Surplus  and  Reserve  accounts 
reflect  sound  increases. 

Credit  Unions:  This  type  of  financial  corporation  has  continued  its  growth 
during  the  year  so  there  are  as  of  October  31,  1938,  382  Credit  Unions,  having 
167,699  members,  with  aggregate  assets  of  approximately  $20,800,000.  Shares  and 
deposits  have  provided  approximately  $18,000,000  of  which  $13,000,000  has  been 
loaned  to  members  under  more  favorable  rates  and  terms  than  would  undoubtedly 
be  obtainable  by  these  borrowers,  if  they  were  not  members  of  Credit  Unions. 

The  funds  accumulated  by  all  state-chartered  banking  institutions  indicate  that 
there  are  available  ample  loanable  funds  and  there  is  no  indication  of  any  unwill- 
ingness on  the  part  of  the  banks  to  extend  sound  credit. 

Additional  information  relative  to  the  several  classes  of  our  financial  institutions 
is  set  forth  under  their  individual  sections  in  the  complete  Annual  Report  of  this 
department. 
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A  summary  of  bank  conditions  would  be  incomplete  without  a  word  of  opinion, 
or  suggestion  as  to  remedial  policy,  of  what  appears  to  be  a  vital  problem  affecting 
banks  and  all  residents  of  Massachusetts.  I,  therefore,  urge  that  [administrative 
and  legislative  assistance  be  directed  toward  an  adjustment  of  the  present  taxation 
base  on  overburdened  real  estate.  Property  aggregating  many  millions  in  dollar 
value  has  been  lost  to  investors  and  home  owners  in  Massachusetts  within  a  few 
years,  due  partially  to  general  economic  conditions  and  largely  to  the  tax  load. 
Additional  revenue  required  for  increased  demand  for  welfare,  in  cities  and  towns, 
has  been  obtained  from  tax  levies  on  real  estate.  Property  is  a  convenient  base 
for  taxation,  but  it  seems  illogical  to  expect  it  to  bear  the  entire  load.  Few  people 
will  disagree  with  my  statement  that  real  estate  is  now  absorbing  more  taxation 
than  it  can  stand,  and,  accordingly,  not  only  should  it  not  be  increased,  it  must, 
for  the  general  welfare  of  all  our  citizens,  be  decreased,  by  readjustment  of  the 
present  levies,  or  by  producing  a  new  source  or  sources  of  revenue. 

RECOMMENDATIONS  FOR  LEGISLATURE 

(As  submitted  in  accordance  with  G.  L.  (Ter.  Ed.),  Chapter  30,  Section  33) 
L     Extension  of  Certain  Limited  Statutes  Owing  to  Biennial  Sessions. 

At  the  recent  State  Election  the  voters  approved  an  initiative  measure  providing 
for  biennial  sessions  of  the  General  Court  as  a  result  of  which  commencing  in  the 
calendar  j'^ear  1940  and  every  second  year  thereafter  there  will  be  no  regular  session 
of  the  Legislature.  The  expiration  date  of  certain  existing  statutes  will  occur  during 
the  year  1940  and  before  the  further  extension  of  such  statutes  can  be  given  con- 
sideration by  the  General  Court  in  its  earliest  session  thereafter,  namely  1941, 
there  will  have  expired  a  lapse  of  time  during  which  action  can  not  legally  be  taken 
as  provided  for  in  such  statutes.  Two  of  such  statutes  appear  among  the  various 
banking  statutes  of  this  Commonwealth,  namely: — 

A.  Chapter  195  of  the  Acts  of  1936  as  most  recently  amended  by  Chapter  81  of 
the  Acts  of  1938,  being  an  Act  temporarily  authorizing  co-operative  banks  to 
borrow  from  any  source  to  make  real  estate  loans.  The  purpose  of  this  statute 
is  to  encourage  new  home  construction,  home  ownership,  the  refinancing  of 
existing  mortgages,  and  the  repairing  and  remodehng  of  homes,  and  general 
increase  in  construction  activity.  It  does  not  now  appear  that  the  salutary 
purpose  of  this  statute  will  have  been  completely  accomplished  in  the  year 
1940.  Accordingly  in  order  that  its  further  extension  may  be  considered  in 
that  session  of  the  Legislature  which  will  be  in  convention  at  the  date  nearest 
following  the  expiration  of  this  statute,  I  recommend  that  it  be  further  ex- 
tended so  as  to  expire  in  the  year  1941. 

B.  Chapter  122  of  the  Acts  of  1932  as  most  recently  amended  by  Chapter  261 
of  the  Acts  of  1938  authorizes  the  Commissioner  of  Banks  with  the  approval 
of  the  Supreme  Judicial  Court  to  borrow  sums  of  monej^  and  to  pledge  assets 
of  a  bank  in  his  possession  for  the  purpose  of  paying  dividends  to  depositors 
and  creditors  of  such  bank.  This  act  by  its  terms  will  expire  during  the  year 
1940.  As  pointed  out  in  the  Report  of  the  Commissioner  of  Banks  submitted 
to  the  General  Court  on  January  19,  1938,  it  is  not  expected  that  further 
borrowings  will  be  necessary  but  it  is  nevertheless  essential  that  borrowings 
should  be  permitted  during  the  entire  period  of  liquidation.  In  order  that 
there  will  be  no  lapse  in  the  authority  contained  in  this  statute  and  that  the 
necessity  of  its  further  extension  may  be  open  for  consideration  by  the  Legis- 
lature in  session  during  the  year  of  its  presently  indicated  termination  date, 
I  recommend  that  this  Act  be  extended  so  as  to  expire  during  the  year  1941. 

2.  Extension  of  Statute  Concerning  the  Making  of  Loans  Insured  by  the  Federal 
Housing  Administrator. 
Chapter  162  of  the  acts  of  1935  as  most  recently  amended  by  Chapter  240  of  the 
Acts  of  1937  authorizes  trust  companies,  savings  banks,  co-operative  banks,  and 
credit  unions,  subject  to  regulation  by  the  Commissioner  of  Banks,  to  make  certain 
loans  which  are  insured  under  the  provisions  of  an  Act  of  Congress  of  the  United 
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States  of  America  entitled  "National  Housing  Act".  By  its  terms,  this  act  expires 
on  July  1,  1939.  In  order  to  permit  our  banks  to  avail  themselves  of  this  Act  as  a 
means  of  procuring  desirable  loans,  to  participate  in  this  further  extension  in  the 
encouragement  of  home  building,  ownership  and  employment,  and  to  co-operate 
with  the  National  Government  in  this  respect,  I  recommend  that  this  Act  be  ex- 
tended so  as  to  expire  in  the  year  1941. 

3.  Extension  of  Statute  Concerning  the  Re-Financing  of  Real  Estate  Mortgages  With 
Purchases  of  Equity. 

Chapter  191  of  the  Acts  of  1936  permits  any  savings  bank,  co-operative  bank, 
trust  company,  and  credit  union  and  insurance  company  holding  a  first  mortgage  on 
real  estate  to  take  in  substitution  thereof  from  a  person  deemed  to  be  a  bona  fide 
purchaser  of  such  real  estate  a  new  first  mortgage  thereon  in  an  amount  not  in 
excess  of  the  amount  due  on  the  existing  first  mortgage  plus  the  accumulated  in- 
terest, taxes,  municipal  liens,  and  other  proper  charges  thereon.  This  Act  was 
enacted  pursuant  to  the  recommendation  of  a  special  commission  created  under 
Chapter  55  of  the  Resolves  of  1935. 

Its  purpose  was  principally  three-fold,  namely: — 

(a)  To  enable  the  owner  of  real  estate  having  valuable  equity  therein  over 
and  above  an  existing  first  mortgage  to  sell  that  equity  without  fear  of 
penalty  which  might  arise  a  number  of  years  later  through  liability  on 
the  mortgage  note  or  for  a  deficiency  following  foreclosure. 

(b)  To  permit  a  bank  or  insurance  company  holding  a  mortgage  on  real 
estate  to  obtain  a  more  responsible  debtor  thereon. 

(c)  To  make  possible  this  type  of  re-financing  with  its  attendant  benefits 
without  being  limited  by  other  statutory  provisions  requiring  a  certain 
ratio  of  the  mortgage  value  or  mortgage  limit. 

By  its  terms  this  Act  will  expire  on  December  31,  1939.  I  am  of  the  opinion  that 
the  life  of  this  Act  should  be  extended  in  order  that  further  experience  may  be 
obtained  as  a  basis  for  consideration  of  incorporating  the  best  features  of  this  Act 
into  permanent  legislation.  Accordingly  I  recommend  that  this  Act  be  extended 
so  as  to  expire  in  the  year  1941. 

4.  Trust  Companies.    Return  of  Unclaimed  Deposits. 

The  provisions  of  the  last  sentence  of  Section  31  of  Chapter  172  of  the  General 
Laws,  places  unclaimed,  inactive  deposits  in  trust  companies  on  a  parity  with  similar 
deposits  in  savings  banks  as  to  disposition  at  the  end  of  thirty  years.  Said  Section 
31,  however,  does  not  estabhsh  this  same  parity  with  respect  to  the  pubhcation  of 
deposits  which  remain  inactive  and  unclaimed  for  a  period  of  twenty  years  as  pro- 
vided in  Section  27  of  Chapter  168  of  the  General  Laws.  Information  indicates  that 
this  situation  undoubtedly  arose  out  of  inadvertence  and  oversight  in  the  enactment 
of  Section  18  of  Chapter  349  of  the  Acts  of  1934.  There  appears  no  reason  that  all 
similar  deposits  should  not  be  treated  in  the  same  manner  whether  they  be  in  a 
savings  bank  or  trust  company  and  accordingly  I  recommend  that  said  Section  31 
be  amended  so  as  to  establish  the  desired  parity. 

5.  Trust  Companies.    Consolidation. 

Section  44  of  Chapter  172  of  the  General  Laws  requires  that  the  written  approval 
of  the  Commissioner  shall  be  necessary  in  the  case  of  a  merger  or  consoUdation  of 
two  trust  companies.  There  is  no  statutory  provision  requiring  similar  approval 
in  the  case  of  a  purchase  by  a  trust  company  of  all  or  a  substantial  part  of  the 
property  and  assets  of  another  trust  company  or  bank,  which  purchase  is  usually 
accompanied  by  an  assumption  of  a  corresponding  amount  of  liabihties  of  the  sell- 
ing bank.  Such  a  purchase  and  assumption  for  practical  purposes  accompUsh 
approximately  the  same  results  as  an  actual  consohdation.  Since  the  effect  of  such 
a  pui'chase  is  comparable  with  an  actual  consohdation,  it  is  my  opinion  that  just 
as  in  the  case  of  a  merger  or  consolidation  of  trust  companies,  the  ■uTitten  approval 
of  the  Commissioner  should  be  a  condition  precedent  to  the  purchase  of  aU  or  a 
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substantial  part  of  the  property  and  assets  of  another  trust  company  or  bank;  ac- 
cordingly, to  this  end,  I  recommend  that  said  Section  44  be  amended. 

6.     Trust  Companies.    Report  to  Board  of  Directors. 

Section  14A  of  Chapter  172  of  the  General  Laws,  requires  that  at  each  monthly 
meeting  of  the  directors,  the  treasurer,  or  other  designated  officer,  shall  submit  a 
written  report  containing,  among  other  things,  "a  list  of  all  outstanding  loans  pay- 
able on  demand,  the  date  thereof  and  the  date  on  which  interest  has  been  paid,  .  .  .". 
It  is  universally  recognized  that  the  italicized  word  "on"  was  inadvertently  used 
in  place  of  the  word  "to".  The  date  on  which  interest  may  have  been  paid  with 
respect  to  demand  loans  would  convey  nothing  of  significance  to  the  directors,  but 
on  the  other  hand,  the  date  to  which  interest  may  have  been  paid  would  signify  to 
the  directors  whether  or  not  the  interest  payments  on  such  loans  were  in  arrears. 
I  recommend  that  this  be  corrected  by  an  appropriate  amendment. 

Consolidated  Statement  of  Resources  of  State  Banking  Institutions  and  National  Banks 
Located  in  Massachusetts  as  of  October  31,  1938'^ 


Percentage  of 

Assets 

Increase  for 
Year 

Increase 

1938 

1937 

193  Savings  Banks        ..... 

82,377,138,503  61 

$14,324,129  25  = 

.60' 

1.62 

1   Mutual  Savings  Central  Fund,  Inc. 

3,431,994  17 

11,921  72 

.35 

.44 

1    Deposit  Insurance  Fund 

5,537,370  49 

107,614  72 

1.98 

1.69 

72   Trust  Companies: 

72  Commercial  Departments 

461,883,078  02 

13,806,515  19 

3.08 

1.96' 

61  Savings  Departments 

154,642,995  30 

216,681  39' 

.14' 

3.06 

48  Trust  Departments 

1,121,490,232  08 

21,603,164  96 

1.96 

2.90 

185  Co-operative  Banks         .... 

387,812,995  39 

6,969,818  68 » 

2.26' 

13.02' 

1  Co-operative  Central  Bank 

1,817,075  56 

192,033  76' 

9.56' 

51.23' 

4  Savings  and  Loan  Associations 

4,595,496  63 

3,509  31 

.08 

.95' 

1   Share  Insurance  Fund     .... 

2,913,290  15 

2,182,153  64' 

42.83' 

33.72 

1   Mass.  Hospital  Life  Insurance  Co.: 

General  Funds    ..... 

25,193,449  76 

3,699,576  16' 

12.80' 

4.182 

Deposits  under  agreement    . 

501,572  60 

5,582  88' 

1.10' 

2.19 

1   Foreign  banking  corporation,  branch  office 

770,328  22 

169,309  07 

28.17 

11.72  3 

382  Credit  Unions 

20,869,671  75 

1,608,982  46 

8.36 

17.59 

1   Central  Credit  Union  Fund,  Inc. 

48,691  64 

25,299  55 

108.15 

5.54 

19  Corporations    doing    business    under    the 

Morris  or  similar  plans 

13,186,740  70 

3  Persons,   partnerships  or  corporations    re- 

ceiving deposits  for  transmission  . 

♦ 

865  State  Supervised  Institutions 

$4,581,833,486  07 

$20,933,081  92 

.46 

.13 

127  National  Banks 

1,536,662,000  00 

964,000  00 

.06 

.8' 

992  Total  Banking  Institutions      . 

$6,118,495,486  07 

$21,897,081  92 

.36 

— 

'  Figures  of  Co-operative  Banks  as  of  close  of  October  business. 
September  28,  1938,  latest  available. 
-  Decrease. 
*  Report  of  assets  not  required  by  this  department. 


Figures  of  National  Banks  as  of 


General  Legislation  Enacted 

Chap.  28.  An  Act  requiring  the  furnishing  of  information  to  the  Director  of  the 
Division  of  the  Blind  by  certain  banks  and  other  depositories  relative  to  cer- 
tain deposits  therein. 

Chap.  164.  An  Act  making  permanent  certain  provisions  of  law  authorizing  domes- 
tic corporations  to  contribute  to  certain  funds  for  the  betterment  of  social  and 
economic  conditions. 

Chap.  248.  An  Act  granting  certain  additional  powers  to  the  Massachusetts 
Hospital  Life  Insurance  Company. 

Chap.  261.  An  Act  further  extending  the  period  of  time  within  which  the  Com- 
missioner of  Banks  may  borrow  funds  for  the  payment  of  dividends  in  the 
liquidation  of  certain  closed  banks. 

Chap.  266.  An  Act  placing  certain  corporations  under  the  supervision  of  the 
Commissioner  of  Banks  and  further  regulating  Banking  Companies. 
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CREDIT  UNIONS 


On  October  31,  1938,  there  were  386  Credit  Unions  operating  under  the  super- 
vision of  the  department  having  assets  of  about  $20,870,000,  which  represents  an 
increase  of  over  11,600,000  during  the  year.  The  sev(;re  decline  in  business  activity 
during  1938,  with  a  consequent  increase  of  unemployment,  is  reflected  in  a  slower 
rate  of  growth  than  in  the  preceding  year.  Tlie  inability  of  members  of  some  Credit 
Unions  to  continue  customary  savings  and  the  necessity  of  making  witlidrawals  to 
meet  current  needs  have  resulted  in  slackening  the  pace  of  development, — a  con- 
siderable number  of  Credit  Unions  showing  a  decrease  in  assets  for  the  year.  Not- 
withstanding adverse  influences,  however,  the  progress  made  has  been  satisfactory. 

Experience  has  shown  that  those  Credit  Unions  are  most  successful  which  have 
a  sphere  of  operation  that  is  closely  related  to  some  common  interest.  The  intimate 
contacts  between  the  officers  and  the  members  appear  to  encourage  and  promote 
an  accumulation  of  capital  which  might  not  otherwise  occur.  In  many  cases,  part 
of  such  funds  has  been  re-deposited  in  savings  banks  or  used  in  the  purchase  of  co- 
operative bank  shares  and  has  thus  been  available  to  finance  construction  and  other 
community  needs. 

The  making  of  small  loans  being  an  important  function  of  Credit  Unions,  it  is 
fundamental  to  proper  and  efficient  operation  that  the  management  should  have 
complete  knowledge  of  the  character  and  standing  of  its  members.  This  condition 
is  best  fulfilled  when  they  have  been  associated  for  a  long  time  in  business  or  in  some 
organization.  A  Credit  Union  can  render  its  greatest  service  when  it  confines  its 
activities  to  a  well-defined  group. 

The  extent  of  the  service  rendered  by  Credit  Unions  is  indicated  by  the  fact  that 
personal  loans  increased  over  $682,000  during  the  year  to  an  aggregate  of  more  than 
$10,200,000.  Capital  contributed  by  certain  members  is  loaned  to  other  members 
to  their  mutual  advantage.  This  co-operative  feature  has  been  long  recognized  as 
an  important  contribution  to  our  economic  system  and  gives  evidence  of  continuing 
its  development. 


Credit  Unions 
Comparative  Statement 


Oct.  31,  1938 

June  30,  1938 

Oct.  30,  1937 

Number  of  credit  unions     .... 

382 

378 

357 

Assets 

Personal  loans: 

Unsecured     ...... 

$8,352,220  71 

$8,400,864  66 

$7,741,796  26 

Secured          .... 

1,864,051  47 

1,874,894  65 

1,792,262  28 

Real  estate  loans: 

First  Mortgages 

2,656,929  40 

2,579,542  87 

2,461,735  26 

Second  Mortgages 

391,706  95 

419,647  68 

439,749  22 

Bonds      .          .          . 

2,116,801  09 

2,077,603  90 

2,200,088  66 

Shares  in  co-operative  banks 

799,310  36 

774,299  68 

676,093  06 

Deposits  in  savings  banks 

1,416,325  96 

1,302,777  75 

1,280,280  05 

Due  from  banks  subject  to  check 

1.969,368  79 

1,224,815  62 

1,534,032  12 

Due  from  Central  Credit  Union  Fund 

Inc. 

47,124  57 

32,833  51 

22,287   50 

Cash 

97,194  78 

83,450  63 

74,489  31 

Real  estate  by  foreclosure 

751,822  29 

723,384  96 

733.636  90 

Furniture  and  fixtures 

43,046  27 

39,084  52 

47,687  05 

Other  assets      .... 

363,769  11 

309,488  67 

256,551   62 

Total  Assets 

$20,869,671  75 

$19,842,689  10 

$19,260,689  29 

Liabilities 

Shares      ....... 

$14,303,522  47 

$13,710,602  55 

$12,933,086  53 

Deposits 

3,793,503  25 

3.620,989  61 

3.783,880  66 

Guaranty  fund 

1,330,127  50 

1,342,259  23 

1.208,271  92 

Reserve  fund     . 

247,435  11 

230,737  81 

224,340  44 

Undivided  earnings 

474,672  75 

481,081  00 

422,256  57 

Current  income 

619,098  29 

331,637  98 

566,914  86 

Bills  payable     . 

34,112  99 

69,962  83 

43,618  5S 

Other  liabilities 

67,199  39 

55,418  09 

78,319  73 

Total  Liabilities     . 

$20,869,671  75 

$19,842,689   10 

$19,260,689  29 
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Credit  Unions  which  Commenced  Business  between  January  1,  1938,  and 
December  SI,  1938,  inclusive 


Date 

Business 

Commenced 


Name 


Location 


Jan.  10 
Jan.  12 
Jan.  15 
Jan.  18 
Jan.  28 
Feb.  4 
Feb.  15 
Mar.  9 
Mar.  24 
Apr.  8 
Apr.  13 
Apr.  18 
Apr.  20 
May  2, 
May  28, 
July  7 
July  25 
Aug.  2 
Sept.  12 
ISiov.  10 
Nov.  17 
Dec.  5 
Dec.  12 
Dec.    15 


1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 
1938 


Regal  Credit  Union  .  .  . 

Continental  Employees  Credit  Union 

Neighborhood  Credit  Union 

Wick-Spring  Employees  Credit  Union 

Saugus  Credit  Union 

Falpaco  Credit  Union 

Boston  Arbeiter  Ring  Credit  Union     . 

Southbridge  Credit  Union 

Reed-Prentice  Employees  Credit  Union 

Sleeper  &  Hartley  Credit  Union 

United  Market  Employees  Credit  Union 

Dorchester  Browning  Credit  Union 

Polonia  Credit  Union 

Cambridge  Consumers  Credit  Union   . 

Farmers  Trading  Credit  Union   . 

Lafayette  Credit  Union 

Hellenic  Credit  Union 

Colasso  Credit  Union 

U-Strayco  Credit  Union 

Gloucester  Fire  Department  Credit  Union 

Boston  Hairdressers  Credit  Union 

Gardner  Franco-American  Credit  Union 

Walpole  jNIunicipal  Employees  Credit  LTnion 

Medford  Consumers  Credit  Union 


Waltham 

New  Bedford 

Boston 

Worcester 

Saugus 

Fitchburg 

Boston 

Southbridge 

Worcester 

Worcester 

Quincy 

Boston 

Fall  River 

Cambridge 

Hubbardston 

Brockton 

Salem 

Somerville 

New  Bedford 

Gloucester 

Boston 

Gardner 

Walpole 

Medford 


Credit  Unions  in  Voluntary  Liquidation 
American  Credit  Union,  Lawrence. 
Armour  Springfield  Credit  Union,  Springfield.^ 
Associates  Credit  Union,  Revere. 
Augustov  Credit  Union,  Boston. 
Barter  Associates  Credit  Union,  Winthrop. 
Braintree  Legion  (2)  Credit  Union,  Braintree.^ 
Brookdor  Credit  Union,  Brookline. 
Chelsea  Credit  Union,  Chelsea. 
Colonial  Credit  Union,  Boston. 
Commercial  Credit  Union,  Boston." 
Davis  Square  Credit  Union,  Somerville. 
Electrical  Workers'  Credit  Union,  Boston. 
Goddard  Works  Employees  Credit  L^nion,  Worcester.^ 
Havelock  Credit  Union,  Boston. 
Hill  Credit  Union,  Boston. 

John  J.  Ftynn  Employees  Credit  Union,  Salem. ^"^ 
Kast  Credit  Union,  Boston, 
lung  Solomon  Credit  Union,  Boston. - 
Maiden  Credit  Union,  Maiden.- 
Metrogra  Credit  Union,  Boston. 
Mothers  Credit  Union,  Boston.^ 
Mount  Bowdoin  Credit  Union,  Boston. 
Musicians  Credit  Union,  Boston. 
North  End  Credit  Union,  Boston.- 
Prospect  Credit  Union,  Cambridge. 
Puritan  Credit  Union,  Boston.^ 
Revere  Credit  Union,  Revere. 
Roxbury  Ladies  Credit  Union,  Boston.^"- 
Slater  Mills  Credit  Union,  Webster. 
Solidarity  Credit  Union,  Boston.^ 
South  End  Credit  Union,  Boston. 
Sudelkow  Credit  Union,  Maiden. 
Yoliner  Hebrew  Credit  Union,  Boston. 

Commenced  liquidation  during  the  year. 
Completed  hquidation  during  the  year. 


P.D.  8,  Part  IV. 

Warren  Credit  Union,  l^oston. 

West  End  Credit  Union,  Boston. 

Woodrow  Credit  Union,  Boston. 

Worcester  Central  Labor  Credit  Union,  Worcester. 

Worcester  Eagles  Credit  Union,  Worcester. 

Worcester  Lithuanian  Credit  Union,  Worcester. 


Vll 


Funds  Deposited  With  and  Held  by  the  Commissioner  of  Banks  under  the 
Provisions  op  G.  L.,  Chap.  171,  Sec.  29 


June  21,  1938     Harrison  Credit,  Union 
Oct.     3,  1938     Commercial  Credit  Union 


$72.47 
14.20 


Legislation  Enacted 
Chap.  239.     An  Act  relative  to  the  liability  of  certain  endorsers  upon  notes  held 
by  Credit  Unions,  and  authorizing  the  establishment  of  contingent  funds  by 
Credit  Unions. 

Central  Credit  Union  Fund,  Inc. 
A  statement  of  the  condition  of  this  corporation  appears  in  this  report. 
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STATEMENT  No.  1 

Aggregate  Statement  op  Condition  of  All  Credit  Unions 


Assets 

Dec   31,  1938 

Dec   31,  1937 

1938 

1938 

Number  of  credit  unions    . 

386 

367 

Increase 

Decrease 

Personal  loans: 

Unsecured     .... 

$8,538,912  12 

$7,986,057  68 

$552,854  44 

_ 

Secured          .... 

1,895,759   18 

1,868,138  78 

27,620  40 

_ 

Real  estate  loans: 

First  mortgages 

2,657,003   16 

2,452,087  26 

204,915  90 

_ 

Second  mortgages  . 

391,322  74 

430,484  91 

_ 

$39,162   17 

Bonds       ..... 

2,242,224  07 

2,121,194  12 

121,029  95 

— 

Shares  in  co-operative  banks 

776,102  12 

705,063  72 

71,038  40 

— 

Deposits  in  savings  banks  . 

1,394,861  98 

1,193,285  81 

201,576   17 

_ 

Due  from  other  banks 

1,535,800  43 

1,014,087   10 

521,713  33 

_ 

Furniture  and  fixtures 

42,224  18 

41,091  55 

1,132  63 

_ 

Real  estate  by  foreclosure  .      ■    . 

754,740  35 

741,866  73 

12,873  62 

_ 

Due  from  Central  Credit  Union 

Fund,  Inc.     .... 

45,524  11 

.33,455  16 

12,068  95 

- 

Cash         ..... 

82,888  01 

82,919  59 

_ 

31  58 

Other  assets      .... 

473,833  48 

278,015  80 

195,817  68 

Total  assets 

$20,831,195  93 

518,947,748  21 

$1,922,641  47 

$39,193  75 

Liabilities 

Shares      ..... 

$14,644,069  27 

$13,088,242  08 

$1,555,827  19 

_ 

Deposits  ..... 

3,638,539  07 

3.545,094  63 

93,444  44 

— 

Guaranty  Fund 

1,443,015  45 

1,312,361  66 

130,653  79 

_ 

Reserve  fund    .... 

270,231   54 

230,193  17 

40,038  37 

— 

Undivided  earnings   . 

533,370  49 

473.388  70 

59,981  79 

— 

Interest,  fines,  etc  ,  less  expenses 

and  interest  paid    . 

163,315  79 

152,068  99 

11,246  80 

— 

Bills  payable     .... 

97,614  48 

91,780  67 

5.833  81 

— 

Other  liabilities 

4]l,039  84 

54,618  31 

$13,578  47 

Total  liabilities  . 

820,831,195  93 

$18,947,748  21 

$1,897,026  19 

$13,578  47 

STATEMENT  No.  2 
Profit  and  Loss,  Year  Ending  October  31,  1938 


Debits 


Credits 


To  guaranty  fund 

$144,416  25 

Interest     .... 

$1,296,960  53 

Expense     .... 

434,009  54 

Fines          .... 

49,588  24 

Interest  paid  on  deposits 

93,982  00 

Loan  fees  .... 

40,243  00 

Furniture  and  fixtures 

10,490  38 

Cash  overs 

395  74 

Cash  shorts 

755  10 

Profit  on  sale  of  investments 

4,443  99 

Loss  on  sale  of  investments  . 

95  41 

From  reserve  fund 

2,047  67 

To  reserve  fund 

31,462  96 

From  undivided  earnings     . 

12,471  46 

Dividends  on  shares    . 

534,128  65 

Miscellaneous     . 

12,571  68 

Miscellaneous     . 

31,896  33 

To  undivided  earnings 

137,485  69 

$1,418,722  31 

$1,418,722  31 

STATEMENT  No.  3 
Statistics  Relative  to  Membership 


Year  Ending 

December  31, 

1938 


Year  Ending 

December  31, 

1937 


Number  of  members  added 

29,167 

37,460 

Number  of  members  withdrawn            ..... 

20,622 

18,218 

Number  of  members,  December  31      ....          . 

168,805 

160,260 

Number  of  borrowers,  December  31     . 

89,615 

84.280 

Number  of  depositors,  December  31    . 

25,752 

25.394 
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IX 


STATEMENT  No.  4 
Operating  Expenses 


Year  Ending 

Cla.^sification 

Dec.  31,  1938 

Dec.  31,  1937 

Amount 

Cost  for  Each 
81,000  of  Assets 

Cost  for  Each 
Sl.OOO  of  Assets 

Salaries      ........ 

Rent 

Other  expenses  ....... 

$262,780  41 

.34,254  39 

145,129  85 

.S12  61 
1  64 
6  97 

S12  76 
1  68 
7  09 

Total 

S442,164  65 

.■821  22 

S21  53 

STATEMENT  No.  5       ' 
Dividends  on  Shares 
Number  of  Credit  Unions  Paying  at  Each  Rate 


Rate 
Per  Cent 

1938 

1937 

1936 

1935 

1934 

1933 

1932 

1931 

1930 

0 

56 

63 

51 

63 

94 

95 

65 

58 

59 

"i'o 

- 

— 

- 

1 

— 

— 

— 

- 

- 

1 

1 

— 

— 

— 

— 

— 

1 

1 

1 

IH 

- 

- 

- 

1 

- 

- 

1 

1.7 

- 

- 

— 

- 

_ 

1 

— 

_ 

1.75 

- 

- 

- 

_ 

_ 

1 

_ 

_ 

_ 

2 

11 

6 

7 

6 

9 

5 

4 

2 

_ 

2.4 

- 

1 

- 

— 

- 

_ 

_ 

_ 

_ 

2.5 

2 

3 

1 

2 

2 

1 

2 

_ 

_ 

2.75 

- 

1 

— 

_ 

_ 

_ 

_ 

_ 

3 

24 

19 

16 

18 

11 

13 

5 

2 

1 

3.25 

2 

— 

_ 

_ 

2 

1 

3.4 

- 

— 

1 

— 

_ 

_ 

_ 

_ 

3.5 

10 

11 

8 

3 

6 

7 

4 

3 

_ 

3.75 

3 

— 

2 

- 

1 

1 

_ 

1 

_ 

4 

77 

65 

56 

49 

34 

35 

26 

15 

13 

4.25 

1 

5 

1 

- 

1 

2 

2 

1 

4.5 

17 

11 

10 

11 

7 

7 

8 

2 

3 

4.6 

- 

- 

- 

— 

1 

_ 

_ 

4.75 

1 

- 

1 

2 

_ 

1 

2 

1 

4.8 

- 

— 

1 

1 

1 

2 

1 

_ 

5 

91 

79 

71 

60 

45 

32 

38 

30 

22 

5.25 

4 

3 

- 

1 

3 

1 

5.375 

- 

- 

- 

_ 

_ 

1 

5.5 

7 

10 

7 

1 

2 

3 

10 

5 

7 

5.6 

- 

- 

1 

_ 

- 

_ 

5.75 

2 

2 

- 

1 

- 

2 

1 

- 

1 

5.8 

1 

- 

— 

— 

- 

- 

_ 

_ 

_ 

6 

62 

71 

83 

75 

68 

58 

64 

78 

82* 

6.1 

- 

1 

- 

- 

— 

— 

6.25 

1 

_ 

— 

_ 

_ 

_ 

1 

1 

_ 

6.375 

— 

- 

— 

_ 

_ 

_ 

1 

6.4 

- 

- 

- 

- 

- 

_ 

1 

_ 

6.5 

1 

2 

2 

1 

1 

3 

3 

■5 

5 

6.6 

— 

- 

— 

— 

- 

1 

6.75 

- 

- 

_ 

_ 

_ 

_ 

1 

1 

7 

2 

6 

6 

7 

8 

4 

13 

32 

29 

7.1 

- 

- 

- 

- 

_ 

_ 

1 

7.2 

2 

1 

1 

1 

1 

1 

1 

1 

2 

7.6 

- 

1 

- 

1 

1 

_ 

2 

4 

6 

7.75 

— 

- 

_ 

_ 

_ 

_ 

1 

8 

8 

6 

10 

10 

6 

9 

30 

56 

7lt 

25 

- 

- 

- 

- 

- 

- 

- 

- 

U 

Totals 

386 

367 

336 

315 

304 

282 

285 

302 

309 

Average 

rate 

4.71 

4.86 

5.00 

5.00 

5.02 

5,00 

5.61 

624 

6.53 

*  One  Credit  Union  paid  3%  extra  dividend  for  si.x  months, 
t  One  Credit  Union  paid  5%  extra  dividend  for  six  months. 
X  Special  dviidend  from  surplus. 
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STATEMENT  No.  6" 
Interest  Paid  on  Deposits 
Number  of  Credit  Unions  Paying  at  Each  Rate 


Rate 
Per  Cent 

1938 

1937 

1936 

1935 

1934 

1933 

1932 

1931 

1930 

0 

51 

32 

90 

31 

39 

34 

11 

10 

19 

1 

1 

1 

1 

- 

1 

— 

1 

— 

1 

1.25 

— 

— 

- 

— 

1 

— 

— 

— 

— 

15/g 

_ 

— 

— 

_ 

— 

1 

— 

— 

— 

1.95 

- 

- 

- 

- 

- 

- 

1 

- 

- 

2 

3 

6 

4 

4 

4 

2 

4 

1 

— 

2.25 

- 

- 

— 

- 

- 

- 

1 

- 

— 

2.5 

3 

o 

1 

2 

1 

- 

1 

- 

— 

2^ 

- 

— 

- 

— 

- 

1 

- 

— 

— 

2.75 

1 

— 

— 

1 

- 

— 

1 

- 

— 

^Vs 

— 

- 

— 

1 

- 

- 

- 

- 

— 

3 

27 

27 

23 

18 

9 

6 

1 

1 

1 

SH 

- 

1 

- 

- 

- 

- 

- 

- 

- 

3.25 

9 

— 

- 

— 

4 

1 

— 

— 

— 

3.5 

7 

8 

9 

6 

8 

8 

2 

- 

1 

^% 

- 

- 

1 

- 

- 

1 

- 

- 

- 

3M 

— 

— 

1 

— 

— 

— 

— 

— 

— 

3.75 

- 

1 

3 

- 

2 

- 

1 

- 

33^ 

— 

- 

1 

— 

- 

2 

.- 

- 

— 

4 

34 

38 

40 

34 

29 

12 

11 

11 

5 

4:VS 

- 

— 

— 

_ 

— 

1 

_ 

— 

— 

4.25 

3 

- 

1 

- 

1 

6 

4 

,3 

1 

4.5 

0 

2 

3 

4 

5 

10 

7 

9 

9 

4.75 

1 

— 

- 

— 

- 

1 

2 

3 

2 

4K 

- 

- 

- 

- 

- 

- 

1 

- 

1 

o 

6 

7 

11 

15 

16 

14 

34 

44 

43 

5.25 

- 

- 

- 

2 

- 

3 

- 

1 

1 

5.40 

- 

— 

— 

- 

— 

- 

1 

- 

— 

o.o 

1 

- 

— 

~ 

— 

1 

4 

5 

3 

5^ 

1 

— 

- 

_ 

- 

_ 

- 

1 

— 

5.75 

— 

1 

— 

— 

— 

- 

- 

— 

— 

5J^ 

— 

— 

_ 

- 

_ 

_ 

2 

— 

_ 

6 

1 

- 

- 

2 

5 

5 

18 

24 

25 

7 

- 

- 

— 

— 

— 

- 

— 

1 

1 

lYi 

- 

- 

- 

- 

- 

" 

- 

" 

1 

Totals 

144 

129 

124 

123 

123 

111 

107 

115 

114 

* 

242 

238 

212 

192 

181 

171 

178 

187 

195 

Totals 

386 

367 

336 

315 

304 

282 

285 

302 

309 

Average 

rate 

2.37 

2.66 

2.99 

2.90 

2.71 

2.93 

4.71 

4.61 

4.28 

*  Credit  Unions  havina;  no  deposits. 


STATEMENT  No.  7 
Sundry  Receipts  and  Disbursements 


Loans 

Share.s 

Balance,  Dec.  31,  1937 
Made          .... 

Total 
Repaid       .... 

.   .¥12,736,768  63 
.     21,464,737  02 

.    .'$34,201,505  65 
.      20,718,.508  45 

Balance,  Dec.  31, 
Added 
Dividends  added 

Total 
Withdrawn 

Balance,  Dec.  31 

1937 
1938 

.   .$13,088,242  08 

8,522,742  66 

481,834  96 

.    $22,092,819  70 
7,448,750  43 

Balance,  Dec.  31,  1938 

.    .$13,482,997  20 

.    $14,644,069  27 

Investments 


Depo.sit.s 


Balance,  Dec.  31,  1937 
Purchased 

Total 
Sold 

Balance,  Dec.  31,  1938 


:,826,257  84 
983.970  46 


$3,810,228  30 
791,902  11 


$3,018,326   19 


Balance,  Dec.  31.  19.37 

Added 

Interest  added    . 

Total 
Withdrawn 

Balance,  Dec.  31,  1938 


S3, .545,094  63 

2,614,070  18 

99,531  63 

$6,258,696  44 
2,620,157  37 

$3,638,539  07 
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STATEMENT  No.  8 
Total  Loans  of  Credit  Unions  on  December  31,  1938,  at  each  Specified 

Rate  of  Interest 


Real  Estate  Loans 

PeRS'-'^»t    TriAM* 

Rate 
Per  Cent 

FIRST  MORTGAGES 

HBCOND  MORTGAGES 

Number 

Amount 

Number 

Amount 

Number 

Amount 

1 

4 

$200  00 

2H 

149 

32,161  69 

— 

_ 

_ 

_ 

3 

GO 

5,322  77 

1 

.154,088  00 

- 

_ 

3H 

- 

— 

- 

— 

I 

?4,448  40 

4 

71 

19,212  30 

2 

11,834  00 

9 

1,479  00 

W2 

41 

5,278  00 

1 

1,000  00 

_ 

5 

18,637 

2,.356,988  38 

254 

069,600  59 

52 

28,993  69 

5% 

79 

9,927  80 

- 

— 

- 

_ 

5j^ 

659 

82,677  49 

367 

398,192   10 

_ 

_ 

6 

53,268 

.  6,069,2.58  74 

892 

1,547,428  51 

161 

210.784  16 

6J^ 

44 

4,143  76 

1 

1,800  00 

1 

2,215  00 

7 

5,238 

722,882  87 

18 

17,045  24 

102 

03,824  20 

7^ 

— 

- 

- 

— 

3 

3,843  08 

8 

7,444 

889,915  80 

9 

5,.357  83 

109 

70.605  19 

9 

331 

41.. 539  55 

_ 

— 

3 

3,395  42 

93^ 

1 

1,000  00 

— 

_ 

- 

_ 

10 

122 

10,860  37 

- 

- 

- 

— 

lOJ^ 

— 

- 

_ 

_ 

1 

1.320  00 

12 

3,013 

182,251   88 

'-> 

656  89 

1 

414  60 

18 

4 

.522  90 

— 

— 

— 

_ 

24 

27 

527  00 

- 

- 

- 

- 

89,192 

$10,434,671   30 

1,.547 

$2,6.57,003   16 

436 

$391,322  74 

Average 

rate 

6.12% 

5.67% 

6.45% 
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STATEMENT  No.  9 


Principal  Assets  and  Liabilities  of  Credit  Unions  from  1911  to  1938, 

Inclusive 

Figures  prior  to  1926  as  of  last  business  day  of  October;  others  as  of  December  31 

ASSETS 


Real 

Due  from 

Number 

Invest- 

Furniture 

Due  from 

Estate 

Central 

Other 

Total 

Year 

of  Credit 
Unions 

ments 

Loans 

and 
Fixtures 

Baiilis 

Fore- 
closure 

Credit 

Union 

Fund,  Ino. 

Casli 

Assets 

Assets 

1911 

17 

_ 

$19,036 

_ 

_ 

_ 

86,895 

Sll 

$25,942 

1912 

26 

- 

68,332 

- 

- 

- 

- 

23,139 

39 

91,510 

1913 

34 

- 

146,598 

- 

- 

- 

- 

34,130 

195 

180,923 

1914 

50 

- 

224,360 

- 

- 

- 

- 

44,337 

734 

269,431 

1915 

47 

$5,033 

362,430 

- 

- 

- 

- 

49,103 

1,460 

418,026 

1916 

53 

30,350 

652,386 

- 

- 

- 

- 

124,311 

1,303 

808,350 

1917 

56 

73,988 

993,345 

- 

- 

- 

- 

161,017 

7,406 

1,235,756 

1918 

59 

115,119 

1,555,088 

- 

- 

- 

- 

276,726 

15,623 

1,962,556 

1919 

60 

207,175 

2,295,832 

$3,760 

- 

- 

- 

260,258 

2,923 

2,769,948 

1920 

65 

294,795 

3,323,410 

21,392 

- 

- 

- 

323,717 

2,964 

3,966,278 

1921 

82 

438,322 

3,314,370 

10,869 

- 

- 

- 

276,599 

7,013 

4,047,173 

1922 

86 

715,502 

3,832,709 

.  14,312 

$-306,717 

- 

- 

144,860 

7,165 

5,021,265 

1923 

90 

939,531 

4,766,497 

17,834 

478,715 

- 

- 

77,200 

17,464 

6,297,241 

1924 

89 

977,650 

5,706,018 

26,065 

659,476t 

56,780 

34,821 

7,460,810 

1925 

86 

915,734* 

6,749,739 

28,144 

891,487t 

- 

- 

60,878 

23,787 

8,669,769 

1926 

205 

933,916* 

9,022,552 

38,633 

857,5241 

.?14,414 

- 

119,288 

13,215 

10,999,542 

1927 

279 

1,296.601* 

10,738,759 

41,510 

l,172,.333t 

40,037 

- 

133,443 

22,248 

13,444,931 

1928 

296 

1,536,155* 

11,785,058 

68,104 

l,460,056t 

150,114 

_ 

124,238 

14,147 

15,137,872 

1929 

299 

1,825,314* 

12,628,949 

88,490 

1,141,8611 

328,087 

- 

112,373 

28,447 

16,153,521 

1930 

309 

1,094,544* 

11,861,205 

49,668 

l,073,573t 

413.802 

- 

74,895 

40,512 

14,608,199 

1931 

302 

1,156,415* 

11,043,189 

38,585 

964,152t 

470,729 

- 

89,127 

112,073 

13,874,270 

1932 

2S5 

1,249,141* 

9,492,505 

64,186 

1,062,2551 

431,784 

$9,980 

50,609 

160,693 

12,521,153 

1933 

282 

1,287,856* 

8,864,449 

28,163 

l,006,374t 

520,093 

13,322 

68,580 

235,008 

12,023,845 

1934 

304 

1,614,864* 

8,752,279 

28,343 

l,270,175t 

595,440 

22,115 

49,853 

242,592 

12,575,661 

1935 

315 

1,815,003* 

9,364,588 

29,574 

l,755,746t 

640.908 

20,377 

112,879 

246,393 

13,985,468 

1936 

336 

2,468,061* 

10,531,313 

40,387 

2,349,067t 

718,823 

24,298 

79,604 

288,052 

16,499,605 

1937 

367 

2,826,258* 

12,736,768 

41.092 

2,207,373t 

741,867 

33,455 

82,919 

278,016 

18,947,748 

1938 

386 

3,018,326* 

13,482,997 

42,224 

2,930,663t 

754,740 

45,524 

82,888 

473,834 

20,831,196 

*  Includes  siiares  in  co-operative  banlcs. 


t  Includes  deposits  in  savings  banks. 


Liabilities 


Profit  and 

Number 

Guaranty 

Loss  and 

Reserve 

Bills 

Other 

Total 

Year 

of  Credit 
Unions 

Shares 

Deposits 

Fund 

Undi  ■•  ided 
Earnings 

Fund 

Payable 

Liabilities 

Liabilities 

1911 

17 

$19,623 

S5,155 

S248 

$704 

_ 

$212 

$25,942 

1912 

26 

64,910 

21,948 

1,150 

3,131 

- 

- 

371 

91,510 

1913 

34 

120,284 

50,308 

3,495 

4,417 

- 

- 

2,419 

180,923 

1914 

50 

177,657 

78,892 

8,147 

5,199 

- 

- 

1,536 

269.431 

1915 

47 

252,218 

143,592 

7,768 

8,102 

- 

- 

6,346 

418,026 

1916 

53 

436,164 

328,103 

15,395 

24,465 

- 

- 

4,223 

808,350 

1917 

56 

593,020 

561,962 

27,330 

34,964 

- 

$13,100 

5,380 

1,235,756 

1918 

59 

874,542 

978,495 

42,407 

54,283 

- 

4,641 

8,188 

1,962,556 

1919 

60 

1,372,322 

1,239,515 

64,335 

80,082 

- 

12,.301 

1,393 

2,769,948 

1920 

65 

1,938,844 

1,784,581 

97,910 

130,939 

- 

10,328 

3,676 

3,966,278 

1921 

82 

2,132,269 

1,586,873 

140,482 

173,546 

- 

12,857 

1,146 

4,047,173 

1922 

86 

2,429,077 

2,181,245 

196,295 

201,388 

- 

5,000 

8,260 

.5,021,265 

1923 

90 

3,072,899 

2,675,420 

245,654 

277,306 

$15,051 

3,485 

7,426 

6,297,241 

1924 

89 

3,777,918 

3,006,462 

291,963 

328,390 

27,418 

21,425 

7.234 

7,460,810 

1925 

86 

4,501,152 

3,347,353 

359,031 

401,384 

27,171 

12,500 

21,178 

8,669,769 

1926 

205 

6,726,097 

3,374,358 

440,766 

284,673 

43,362 

119,778 

10,508 

10,999,542 

1927 

279 

8,472,334 

3,831,939 

552,368 

381,258 

47,216 

145,018 

14,798 

13,444,931 

1928 

297 

9,794,599 

4,036,811 

654,690 

439,328 

55,661 

122,005 

34,778 

15,137,872 

1929 

299 

10,261,960 

4,296,253 

741.772 

452,382 

48,914 

293,884 

58,356 

16,153,521 

1930 

309 

9,197,359 

3,855,046 

781,482 

450,595 

68,996 

185,900 

68,821 

14,608,199 

1931 

302 

8,363,664 

3,847,851 

838,743 

420.491 

88,235 

203,550 

111,736 

13,874,270 

1932 

285 

7,161,347 

3,704,976 

856,840 

383,515 

101,182 

160,205 

153,088 

12,521,153 

1933 

282 

6,747,901 

3,599,422 

885,738 

377,839 

132,892 

192,100 

87,953 

12,023,845 

1934 

304 

7,107,920 

3,751,232 

939,820 

426,595 

135,290 

114,796 

100,008 

12,575,661 

1935 

315 

8,1.50,641 

3,992,660 

1,019,143 

508,762 

147,379 

105,585 

61,298 

13,985,468 

1936 

336 

10,934,724 

3,431,073 

1,160,556 

579,600 

187,104 

114,342 

92,206 

16,499,605 

1937 

367 

13,088,242 

3,545,095 

1,312,362 

625,458 

230,193 

91,780 

54,618 

18,947,748 

1938 

386 

14,644,069 

3,638,539 

1,443,015 

696,686 

270,232 

97,015 

41,040 

20,831,196 

ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  CREDIT  UNIONS 
SHOWING  THEIR  CONDITION  AT  CLOSE  OF  BUSINESS 
DECEMBER  31,  1938. 


ARLINGTON  — ARLINGTON  TEACHERS  CREDIT  UNION 

Incorporated  August  3,  1937.    Began  business  October  1,  1937 

Leslie  H.  Barrett,  President  George  P.  Lowder,  Treasurer 

Gerard  G.  Kemp,  Clerk  of  Corporation 

Board  of  Directors:  L.  H.  Barrett,  Mary  K.  Conlinf,  Edith  J.  Gavinf,  J.  A.  Geary*    E.  L.  Humphreyf,  G.  G. 
Kemp,  G.  P.  Lowder,  Ethel  P.  Ober*  W.  J.  O'Brien,  J.  A.  Smith*.  W.  J.  Sullivan. 

Meetings  held  at  West  Jr.  High  School,  Fessenden  Road. 


STATEMENT  OF  CONDITION,  DECEMBER  31,   1938 


Assets 
Personal  loans:  Unsecured 
Cash  in  banks  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$260  00 

340  96 

40  29 


$641  25 


Liabilities 


Shares 
Guaranty  fund 


1 
7 
9 
3 
2.5  cents 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $260.00  at  6%. 


•5639  00 
2  2.5 


$641   25 


$62  94 


$62  94 


Samuel  H.  Waters,  President 


ASHLAND  —  WATECO  CREDIT  UNION 

Incorporated  April  2,  1935.     Began  business  April  16,  1935 

Anthony  E.  Peratta,  Treasurer 
George  B.  McCabe,  Clerk  of  Corporation 

Board  of  Directors:  S.  P.  Anderson*,  E.  C.  Gatest,  A.  H.  Grover,  G.  E.  D.  Kimblef,  T.  R.  Maden,  F.  J.  Mat- 
tioli*,  G.  B.  McCabe,  A.  E.  Peratta,  J.  F.  Vogelf,  S.  H.  Waters,  C.  S.  WelHngton*. 

Meetings  held  at  Warren  Telchron  Co.,  Homer  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks    . 
Cash  in  banks  subject  to  check 
Other  assets 


Liabilities 

$11,939  69 

Shares       ..... 

.       $26,511  02 

2,032  34 

Deposits   ..... 

2,838  94 

15,595  29 

Guaranty  fund 

711  62 

978  33 

Undivided  earnings     . 

734  76 

572  77 

Net  current  income    . 

318  08 

Entrance  fees     .... 

4  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors 

Rate  Of  interest  paid  during  year  .  5; 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


$31,118  42 


175 
191 
610 
263 
25  cents 


$31,118  42 


148 


Dividends 
Rate  of  dividend.  May,  1938 
Nov.,  1938 


Total  Expenses  for  Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .  .  .  .  . 

Total 


Rate  of  interest  on  loans:  $13,972.03  at  6%. 

ATHOL  — ATHOL  CREDIT  UNION 

Incorporated  July  7,  1930.     Began  business  July  26,  1930 


13^% 
2% 


S183  70 
350  00 
224  68 


$758  38 


Francis  A.  Re^'nolds,  President 


Parker  B.  Kimball,  Clerk  of  Corporation 


Parker  B.  Kimball,   Treasurer 


Board  Of  Directors:  C.  W.  Bachelder,  H.  W.  Cheney,  M.  M.  Dayt,  G.  G.  Engel*,  S.  I.  Glaser.  G.  H.  Hadlev, 
E.  W.  Haskins.  H.  M.  Hayden*,  P.  B.  Kimball,  A.  W.  Plotkin,  C.  D.  Portef.  F.  A.  Reynolds,  E.  L.  Schmidt*, 

T.  E.  Schmidt,  F.  E.  Wilcockf. 

Meetings  held  at  534  Main  Street. 


*Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV 


STATEMENT  OF  CONDITION  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund 

Inc.        .  .  . 

Cash  in  banks  subject  to  check  . 
Cash  on  hand  .... 
Other  assets       .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


8103,920  65 
7,784  06 
49,060  00 
6,400  00 
1,104  21 
2,000  00 

53  56 

18,920  47 

500  00 

469  41 

$190,212  56 


687 

305 

1,772 

1,202 

25  cents 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


$178, .523  44 

18  85 

5,516  04 

1,100  00 

3.268  21 

1,356  73 

42  50 

:386  79 


$190,212  56 


Total  Expenses  for  Year 


Salaries 

Rent  .... 

Other  expenses  . 

Total 
Rate  of  interest  on  loans:  51,600.00  at  5J^%;  §165,564.71  at  6%. 


2H% 
2H% 


S2,98i  81 

308  65 

1.423  26 


ATTLEBORO  —  ATTLEBORO  CREDIT  UNION 

Incorporated  January  24,  1936.    Began  business  February  7,  1936 
Edgar  A.  French,  President  Samuel  W.  Thomas,  2nd,  Treasurer 

Joseph  B.  Furtado,  Clerk  of  Corporation 

Board  of  Directors:  A.  R.  Benson,  W.  A.  Blackburnf,  E.  A.  Capillonf,  Herbert  Coe,    Felix  Demarais,  Kenneth 

Dyer,  Luke  Farrell,  E.  A.  French,  J.  B.  Furtado,  C.  W.  Lawson,  R.  G.  Mawney,   K.  J.  Peterson*,  t .  L. 

Pierce*  R.  K.  Richardsonf,  E.  J.  Sanford,  Jr.*,  S.  W.  Thomas,  2nd,  E.  H.  Treen. 

Meetings  held  at  21  Park  Street,  Boston,  Room  306. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.       $21,762  37 

Shares       .... 

.       $25,795  70 

Secured 

3,035  05 

Deposits    .... 

2,799  95 

Furniture  and  fixtures 

24  00 

Guaranty  fund 

1,036  46 

Deposits  in  savings  banks   . 

3.000  00 

Reserve  fund     . 

452  00 

Cash  in  banks  subject  to  check    . 

2,787  97 

Undivided  earnings     . 

466  81 

Cash  on  hand    .... 

59  33 

Net  current  income    . 

96  77 

Entrance  fees     . 

5  50 

Other  liabilities 

15  53 

.Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$30,668  72 


206 
152 
951 
349 
25  cents 


$30,668  72 


Deposits 
Number  of  depositors  .  .  ;  6 

Rate  of  interest  paid  during  year  .  2% 

Interest  payable  April  1,  Oct.  1. 

Rate  of  interest  on  loans:  S396.63  at  5%; 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses  . 


Total  Expenses  for  Year 


Total  .... 

!0,159.99  at  6%;  S4, 240.80  at  8%. 


2% 


SI, 329  00 
167  11 
524  30 

S2.020  41 


ATTLEBORO  —  SISALKRAFT  CREDIT  UNION 

Incorporated  April  10,  1934.    Began  business  April  17,  1934 
Charles  E.  Judge,  President  Francis  F.  Newkirk,   Treasurer 

William  E.  Haley,  Clerk  of  Corporation 
Board  of  Directors:  David  Buchanan,  Ralph  Estee,  A.  V.  Friensehner*,  W.  E.  Haley,  C.  W.  Holt*    R.  E. 
Hughes*   P.  T.  Jackson,  Jr.,  C.  A.  Johnsonf,  C.  E.  Judge,  W.  F.  King,  G.  M.  Millerf,  F.  F.  Newkirk. 
Dorothy  I.  Sinclairf. 

Meetings  held  at  65  Starkey  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured  . 

Secured 
Shares  in  Co-operative  Banks 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 


Liabilities 

S5,636  83 

Shares       ..... 

$11,911  02 

6,686  00 

Deposits   . 

4,581  67 

5,504  40 

Guaranty  fund  . 

373  96 

741  94 

Undivided  earnings     . 

663  31 

69  00 

Net  current  income    . 

107  73 

Other  liabilities 

48 

Notes  Payable   . 

1,000  00 

$18,638  17 

$18,638  17 

♦Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Number  of  depositors 

Rate  of  interest  paid  during  year 

Interest  payable  Feb.  1,  Aug.  1. 


6 

14 

100 

52 

25  cents 


SH', 


Dividends 
Rate  of  dividend,  May.  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Yeiir 


Rate  of  interest  on  loans:  $12,295.28  at  5%;  $27.55  at  0%. 


2% 
2H% 


$96  00 
116  16 


$212  16 


AUBURN  —  WORCESTER  RENDERING  EMPLOYEES  CREDIT  UNION 

Incorporated  August  1,  1934.     Began  business  August  24,  1934 
Charles  E.  Gormley,  President  Ralph  T.  McKee,  Treasurer 

Helen  G.  Sullivan,  Clerk  of  Corporation 

Board  of  Directors:  Alonzo  Brooks*,  C.  E.  Gormley,  Owen  Knapton,  I.  A.  Lutes*,  W.  J.  MacMillanf,  W.  F. 

McDermott*.  R.  T.  McKee,  W.  F.  Prescottf.  G.  H.  Raskf.  Emil  Roberts,  Helen  G.  Sullivan. 

Meetings  held  at  218  Southbridge  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$2,962  75 

Shares       ...... 

$4,048  51 

Secured 

518  50 

Guaranty  fund  ..... 

133  69 

Furniture  and  fixtures 

25  88 

Undivided  earnings     .... 

345  47 

Deposits  in  savings  banks   . 

807  30 

Net  current  income    .... 

60  08 

Cash  in  banks  subject  to  check    . 

273  32 

. 

$4,587  75 

$4,587  75 

Membership 

Dividends 

Number  added  during  year 

10 

Rate  of  dividend,  May  1938 

WiVo 

Number  withdrawn  during  year  . 

2 

Nov.  1938 

234% 

Number  of  members,  Dec.  31,  1938 

64 

Number  who  are  borrowers 

42 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries      ...... 

$52  00 

Rent 

Other  expenses  ..... 

41  31 

Total 
Rate  of  interest  on  loans:  $2,749.25  at  5%;  $732.00  at  6%. 


$93  31 


BEVERLY  —  BEVERLY  CREDIT  UNION 

Incorporated  February  20,  1917.    Began  business  March  8,  1917 
Robert  H.  Gove,  President  Walter  S.  Flint,   Treasurer 

Walter  S.  Flint,  Clerk  of  Corporaiion 
Board  of  Directors:  Edward  Dunt,  Etta  V.  Flint*.  W.  S.  Fhnt,  G.  A.  Govet,  R.  H.  Gove,  Dorothv  G.  Hersey. 
Frances  M.  Hughesf,  W.  W.  Laws*,  W.  E.  McKenney,  W.  M.  Shay*,  Rosalie  J.  Sweeney.  R.  E.  Thier- 
felder,  Percival  Wildest. 

Meetings  held  at  170  Cabot  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$4,799  22 

Shares       ..... 

$46,117  01 

Secured 

1,543  00 

Guaranty  fund  .... 

11,599  62 

Real  estate  loans:  First  mortgages 

18,388  08 

Undivided  earnings     . 

5,171  45 

Second  mortgages 

9.515  95 

Net  current  income     . 

418  30 

Bonds        

16,065  25 

Entrance  fees     .... 

1  25 

Shares  in  Co-operative  Banks 

9,000  00 

Other  liabilities 

1,204  24 

Deposits  in  savings  banks   . 

1,000  00 

Cash  in  banks  subject  to  check    . 

4,100  37 

Cash  on  hand    .... 

100  00 

Dividends 

$64,511  87 

$64,511   87 

Membership 

Number  added  during  year 

32 

Rate  of  dividend.  May  1938 

2% 

Number  withdrawn  during  year  . 

53 

Nov.  1938 

2% 

Number  of  members,  Dec.  31.  1938 

250 

Number  who  are  borrowers 

115 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

$780  00 

Rent 

360  00 

Other  expenses  .... 
Total           .... 

357  42 

$1,497  42 

Rate  of  interest  on  loan 

s:  $15,194.84  at  ( 

Wc;  $4,656.24  at  7%;  $14,395.17  at  8"^. 

*Credit  Committee. 


fAuditing  Committee. 


4  P.D.  8,  Part  IV. 

BEVERLY  —  BEVERLY  INVESTMENT  CREDIT  UNION 

Incorporated  December  2,  1913.    Began  business  December  2,  1913 

Harry  I.  Goldberg,  President  Harry  Gordon,  Trmsurer 

Harry  Herman,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Berman,  Israel  Chansky*,  Morris  DoUin,  Isadore  Ginsberg,  H.  I.  Goldberg,  Louis 
Goldberg,  L.  M.  Goldberg,  Harry  Gordon,  Samuel  Kanter,  A.  S.  Levy  t,  Jacob  Rubinstein*,  Samuel  Silver, 
M.  I.  Simont,  Joseph  Tollf,  Max  Toll*. 

Meetings  held  at  39  Bow  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$29,076  60 

Shares       ..... 

S10,036  55 

Secured 

3.344  00 

Deposits   ..... 

22,005  47 

Furniture  and  fixtures 

43  20 

Guaranty  fund  .... 

7.298  76 

Deposits  in  savings  banks   . 

7,548  80 

Undivided  earnings     . 

1.698  27 

Cash  in  banks  subject  to  check    . 

1,230  96 

Net  current  income    . 

179  26 

Entrance  fees     .... 

25  25 

$41,243  56 

$41,243  56 

Membership 

Dividends 

Number  added  during  year 

33 

Rate  of  dividend,  Nov.  1938 

6% 

Number  -withdrawn  during  year  . 

5 

Number  of  members,  Dec.  31,  1938 

252 

Total  Expenses  for  Year 

Number  who  are  borrowers 

112 

Salaries      ..... 

$936  00 

Amount  of  entrance  fee  per  member 

:                S2  00 

Rent 

220  00 

Minors  ..... 

25  cents 

Other  expenses   .... 

663  31 

Total 
Number  of  depositors  .  .  .  135 

Rate  of  interest  paid  during  year  .  3J^% 

Interest  payable  Mar  1,  June  1,  Sept.  1,  Dec.  1. 

Rate  of  interest  on  loans:  $13,457.00  at  5%,  S18,963.60  at  5^%- 


51,819  31 


BEVERLY  —  GARDEN  CITY  CREDIT  UNION 

Incorporated  September  5,  1936.    Began  business  September  25,  1936 

Peter  L.  Boniface,  President  Romolo  E.  Cortucci,  Treasurer 

Anthony  Pizzello,  Clerk  of  Corporation 

Board  of  Directors:  Louis  Anastasi,  P.  L.  Boniface,  Charles  Buccit.  R.  E.  Cortucci,  Giacomo  D'Elia*.  Vincenzo 
lafoUat,  Philip  Massarella,  Joseph  Nataloni,  Fred  Paglia,  Anthony  Pizzello,  Benedetto  Rausa*,  Nicola 
Tanzellat,  John  Venti*. 

Meetings  held  at  361a  Rantoul  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 

$2,591   52 

9  53 

81  70 

Liabilities 

Shares       ...... 

Guaranty  fund  ..... 

Undivided  earnings     .... 

Net  current  income 

Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries     ...... 

Rent 

Other  expenses  ..... 

$2,420  00 
67  02 
146  66 
49  07 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

$2,682  75 

25 

8 
55 
35 

25  cents 

$2,682  75 

S31  50 
10  00 

Total 
Rate  of  interest  on  loans:  $2,591.52  at  7%. 


$41  50 


BILLERICA  —  LOWELL  RENDERING  EMPLOYEES  CREDIT  UNION 

Incorporated  June  27,  1934.     Began  business  July  6,  1934 

Wilham  Chapman,  President  Clara  M.  Brodley,   Treasurer 

Clara  M.  Brodley,  Clerk  of  Corporation 

Board  of  Directors:  Mary  A.  Angus,  Walter  S.  Bean*,  J.  A.  Bleau*.  Clara  M.  Brodley,  William  Chapman, 
W.  J.  Flynn,  David  Frediani,  Sr.*,  Victor  Hairef,  Joseph  Ha.mel,  Leonard  Pineauf,  R.  N.  Spencet. 

Meetings  held  at  Woburn  Street. 


♦Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$2,482 

40 

Shares       ..... 

S3,015  25 

221 

00 

Guaranty  fund  .... 

140  42 

258 

85 

Reserve  fund      .... 

40  00 

431 

90 

Undivided  earning.s     . 

138  04 

Net  current  income    . 

54  25 

Entrance  fees     .... 
Dividends 

25 

$3,394 

-21 

$3,394  21 

6 

Rate  of  dividend,  May  1938 

2M% 

5 

Nov.  1938 

2^% 

79 

53 

Total  Expenses  for  Year 

25  cent 

Salaries     ...... 

— 

Rent 

— 

Other  expenses  .... 
Total           .... 

838  79 

$38  79 

est  on  loans 

:  $36.00  at  4%;  S2,667.46  at  6%. 

BOSTON  —  AMERICAN  CHAPELS  CREDIT  UNION 

Incorporated  April  30,  1927.     Began  business  June  0,  1927 
Richard  F.  Doyle,  President  Samuel  N.  Eddy,   Treasurer 

John  E.  Dignan,  Clerk  of  Corporation 
Board  of  Directors:  J.  W.  Clancey,  J.  D.  Coombs,  J.  E.  Dignanf,  R.  F.  Doyle,  D.  T.  Dwyer,  S.  N.  Eddy,  J.  J. 
Healey,  R.  T.  Keenan*   J.  C.  King,  M.  A.  Kraussf,  J.  H.  McGlinchey*   W.  F.  McGuire,  B.  J.  Reehle*^, 
C.  H.  Schloth,  E.  J.  Sulhvant. 

Meetings  held  at  5  Winthrop  Square. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabil 

ities 

Personal  loans:  Unsecured  . 

$40,206  04 

Shares       ..... 

$45,810  94 

Secured 

4,149  75 

Deposits   . 

849  50 

Furniture  and  fixtures 

31   60 

Guaranty  fund  . 

5.453  35 

Deposits  in  savings  banks   . 

8,325  94 

Reserve  fund 

2,410  74 

Due  from  Central  Credit  Union  Func 

, 

Undivided  earnings 

952  .54 

Inc.        ..... 

104  00 

Net  current  income 

586  30 

Cash  in  banks  subject  to  check    . 

3,135  19 

Entrance  fees     . 

6  50 

Cash  on  hand    .... 

100  00 

Other  liabilities 

29  33 

Other  assets       .          .          .          .          , 

46  68 

Dividends 

$56,099  20 

$56,099  20 

Membership 

Numter  added  during  year 

75 

Rate  of  dividend,  May  1938 

2y2% 

Number  withdrawn  during  year  . 

74 

Nov.  1938 

2V2% 

Number  of  members,  Dec.  31,  1938 

617 

Number  who  are  borrowers 

416 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ...... 

$1,873  00 

Rent 

— 

Other  expenses  .... 

Total 

371  26 

$2,244  26 

Rate  of  interest  on  loans:  $44,355.79  at  T^, 


BOSTON  —  ARMOUR  BERKELEY  STREET  CREDIT  UNION 

Incorporated  January  7,  1932.     Began  business,  January  15,  1932 
Herbert  C.  Levy,  President  Ralph  E.  French,   Treasurer 

Gertrude  A.  Lynch,  Clerk  of  Corporation 

Board  of  Directors:  C.  C.  Anderson,  Jr.f,  C.  C.  Burgessf,  J.  P.  Dillinghamf,  Mary  J.  Doherty,  R.  E.  French, 

H.  C.  Levy*,  B.  L.  Long,  Gertrude  A.  Lynch,  W.  W.  Parkman",  Evangehne  Periera,  Jacob  Stark*. 

Meetings  held  at  775  Columbus  Ave. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Bonds        .... 
Shares  in  Co-operative  Banks 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 


$5,047  50 
9,222  30 
1,950  00 
2,000  00 
1,861  23 
100  00 


$20,181  03 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


$18,111  54 
482  00 
754  76 
615  85 
211  63 
4  25 
1  00 


$20,181  03 


*Credit  Committee. 


fAuditing  Committee. 
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Member  sill  p 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 
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Dividends 

47 

Rate  of  dividend,  May  1938 

3% 

12 

Nov.  1938 

3% 

200 

135 

Total  Expenses  for    Year 

25  cents 

Salaries     ...... 

$175  00 

Rent                     

— 

Other  expenses  ..... 

102  70 

Total 
Rate  of  interest  on  loans:  $14,269.80  at  5%. 


$277  70 


BOSTON  —  ARMOUR  CLINTON  MARKET  CREDIT  UNION 

Incorporated  January  7,  1932.     Began  business  January  22,  1932 

Ralph  Kellum,  President  Niles  O.  Engstrom,   Treasurer 

Mary  E.  McDonough,  Clerk  of  Corporation 

Bo'ird  of  Directors:  Anna  R.  Burnhamf,  J-  A.  Collier,  N.  O.  Engstrom,  D.  J.  Hand,  H.  L. 
Kellum.  Romeo  Lecoursf,  M.  B.  Martin,  Mary  E.  McDonough,  W.  G.  McGloughlin*, 
W.  S.  Rooney*. 

Meetings  held  at  93  Clinton  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Hohmann*,  Ralph 
E.  J.  McMorrowt, 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$3,972  29 

Shares       ..... 

$22,617  54 

Secured 

13,617  62 

Guaranty  fund  . 

753  86 

Bonds        ..... 

2,110  00 

Reserve  fund 

125  00 

Cash  in  banks  subject  to  check    . 

3,770  59 

Undivided  earnings    . 

44  98 

Cash  on  hand    .           .          .      ■     . 

324  62 

Net  current  income    . 
Entrance  fees     . 
Other  liabilities 

227  24 

1  25 

25  25 

$23,795  12 

Dividends 

$23,795  12 

Membership 

Number  added  during  year 

39 

Rate  of  dividend,  Nov.  1938 

4% 

Number  withdrawn  during  year  . 

26 

Number  of  members,  Dec.  31,  1938 

291 

Total  Expenses  for  Yea) 

Number  who  are  borrowers 

173 

Salaries     ..... 

$325  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  expenses  . 

107  56 

Total 
Rate  of  interest  on  loans:  $17,589.91  at  6%. 

BOSTON  — ATLAS  CREDIT  UNION 


$432  56 


Incorporated  June  1,  1927. 
Bernard  M.  Reisman,  President 


Began  business  June  1,  1927 

Samuel  Brockman,  Treasurer 
Samuel  Brockman,  Clerk  of  Corporation 
Board  of  Directors:  Murray  Brockman,  Robert  Brockmanf,  Samuel  Brockman*,  Alfred  Brj'anf,  Arthur  Cohen*. 
H.  V.  Kawadler,  B.  M.  Reisman*,  M.  P.  Silverstein,  Samuel  Somersetf,  Charles  Supovitz*,  Joseph  Yerkes. 
Meeting  held  at  550  Warren  Street. 


STATEMENT  OF   CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


51,917  00 

1,064  00 

255  87 


$3,236  87 


10 

3 

58 

29 

n  00 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  $2,981.00  at  8%. 


$2,634  44 

519  72 

14  53 

8  10 

55  08 

5  00 

$3,236  87 


8% 


$75  00 
36  00 
57  69 

$168  69 


BOSTON  — AWUE  CREDIT  UNION 

Incorporated  June  30,  1928.     Began  business  August  11,  1928 
Edward  D.  French,  President  Alexander  A.  MacAuley.  Treasurer 

Henry  E.  Stickney,  Clerk  of  Corporation 

Board  of  Directors:  E  V.  Chesley,  D.J.  Connell*,  H.  A.  Dressert,  E.  D.  French,  J.  R.  Hennessey,  A.  A.  MacAuley, 

W.  K.  Nelson*,  P.  B.  Nutef,  A.  E.  Oberyt,  H.  E.  Stickney,  Margery  A.  White,  A.  G.  Zuccaro*. 

Meetings  held  at  230  Congress  Street. 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

Secured 
Bonds        ..... 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check    . 

$23,753  80 

2,018  00 

3,016  69 

1,807  07 

368  36 

Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Net  current  income 
Entrance  fees     . 
Other  liabilities 

$28,862  06 

18  .50 

1,427  67 

448  70 

205  89 

1  00 

10 

$30,963  92 

$30,963  92 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

28 

13 

517 

362 

25  cents 

Dividends 
Rate  of  dividend.  Nov.  1938 

Tolal  Expenses  fur 
Salaries     .... 
Rent          .          .          .■         . 
Other  expenses  . 

Total 

Yenr 

SI, 024  00 
'.             130  52 

$1.1.54  .52 

Rate  of  interest  on  loans:  $25,771.80  at  G 

%. 

BOSTON  — B.  C.  G.  EMPLOYEES  CREDIT  UNION 

Incorporated  January  16,  1931.     Began  business  January  17,  1931 

Wendell  E.  Scott,  President  Charles  Pilato,   Treasurer 

Gertrude  Meilman,  Clerk  of  Corporation 

Board  of  Directors:  F.  W.  C.  Bell,  Edna  B.  Catarius,  H.  F.  Chantler*,  J.  H.  Clark,  J.  A.  Coxt,  F.  B.  Crocker,  C. 
H.  Fell,  T.  J.  Gatelyt,  Woodbury  Hale,  T.  J.  Kelly*  G.  A.  Kennedy,  C.  E.  Kumbergert.  R.  L.  Luke.  J. 
A.  MacLean,  Gertrude  Meilman,  F.  J.  Noonan*.  C.  L.  O'Reilly,  Charles  Pilato,  W.  E.  Scott,  J.  J.  Tullv, 
G.  M.  Woodward. 

Meetings  held  at  100  Arlington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 


S33,683  43 

Shares 

$96,165 

S9 

43,252  .50 

Guaranty  fund  . 

7,923 

35 

225  00 

Reserve  fund 

1,329 

31 

29,610  65 

Undivided  earnings 

2,021 

n 

1,782  67 

Net  current  income 

1,609 

09 

500  00 

Entrance  fees     . 

5 

50 

$109,054  25 

$109,054 

-?2 

Dividends 

97 

Rate  of  dividend,  No 

V.  1938 

5^, 

60 

1,098 

Total  Expenses  for   Yeai 

725 

Salaries     . 

$3,867 

S7 

25  cents 

Rent 

Other  expenses  . 
Total 

556 

60 

$4,424 

47 

Rate  of  interest  on  loans:  $76,935.93  at  6%. 


BOSTON  —  BELLEVUE  CREDIT  UNION 

Incorporated  November  5,  1929.     Began  business  January  21,  1930 

James  T.  Towhill,  President  William  L.  Hogarty,   Treasurer 

H.  H.  Golding,  Clerk  of  Corporation 

Board  of  Directors:  J.  P.  Cantv.  Robert  Carroll,  W.  J.  Cromwell,  J.  T.  Delanev,  H.  J.  DutTv.  J  P  En^Iertt 
G.  V.  Gentert,  J.  S.  Center*,  H.  H.  Golding*.  W.  L.  Hogarty*  P.  M.  Kellihert.  J.  F.'McDevitt.  E.  f! 
McDonough,  T.  D.  Russo,  F.  J.  Ryan,  Joseph  Schneider,  J.  T.  Shaughnessey*,  J.  T.  Towhill*. 

Meetings  held  at  321  Belgrade  Avenue  (Roslindale  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$8,135  31 

Shares 

$5,542  44 

Secured 

263  00 

Deposits   . 

4,595  64 

Furniture  and  fixtures 

46  41 

Guarantv  fund  . 

1,476  10 

Deposits  in  savings  banks   . 

1.643  85 

Reserve  fund 

1,087  03 

Cash  in  banks  subject  to  check    . 

1.815  73 

Undi\nded  earnings 

157  41 

Other  assets       .... 

1.101   54 

Net  current  income 
Entrance  fees     . 

144  22 
3  00 

$13,005  84 

$13,005  84 

♦Credit  Committee. 


tAuditing  Committee. 


Membership 
Number  added  during  j'sar 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 
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Divide?ids 

20 

Rate  of  dividend,  Mav  1938 

1J^% 

22 

Nov.  1938 

1}^% 

101 

74 

$1  00 

Total  Expenses  for    Year 

Salaries     ...... 

$200  00 

Rent 

300  00 

3 

Other  expenses  ..... 

96  36 

.       ^            3% 

— 

Total 


$596  36 


Rate  of  interest  on  loans:  $8,398.31  at  8%. 


BOSTON  — BERDITCHIVER  CREDIT  UNION 

Incorporated  December  6,  1926.     Began  business  December  14,  1926 
Samuel  Borak,  President  Jacob  Keimach,   Treasurer 

Nathan  Goldman,  Clerk  of  Corporation 
Board  of  Directors:  Jacob  Amesf,  Samuel  Borack,  Morris  Forman,  Harry  Garber,  Philip  Garber,  Samuel  Goff*- 
Nathan  Goldman,  Benjamin  Goldstein,  Max  Greenspoon,  Jacob  Keimach,  Benjamin  Klebanow*,  Abraham 
Miller*,  Samuel  Sudalterf,  Max  Tulman,  WiUiam  Wolfef. 

Meetings  held  at  1165  Blue  Hill  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$5,386  95 

Shares       ...... 

$9,540  60 

Secured 

5,298  75 

Guaranty  fund  ..... 

1,501  37 

Cash  in  banks  subject  to  check    . 

799  48 

Reserve  fund     ..... 

311  97 

Expense  less  current  income 

63  35 

Undivided  earnings     .... 
Dividends 

194  59 

$11,548  53 

$11,548  53 

Membership 

Number  added  during  year 

21 

Rate  of  dividend,  Nov.  1938         .     '     . 

6% 

Number  withdrawn  during  year  . 

32 

Number  of  members,  Dec.  31,  1938 

203 

Total  Expenses  for   Year 

Number  who  are  borrowers 

135 

Salaries     ...... 

$437  00 

Amount  of  entrance  fee  per  member 

$1   00 

Rent 

108  00 

Other  expenses  ..... 

278  27 

Total 
Rate  of  interest  on  loans:  $10,685.70  at  8%. 


$823  27 


BOSTON  —  BLUE  HILL  NEIGHBORHOOD  CREDIT  UNION 

Incorporated  January  3,  1921.     Began  business  January  3,  1921 
Joseph  F.  Ezrin,  President  Joseph  G.  Kofman,  Treasurer 

Joseph  G.  Kofman,  Clerk  of  Corporation 
Board  of  Directors:  William  Aronoff,  S.  J.  Ash,  Jacob  Brickman,  S.  S.  Dushanf,  J.  F.  Ezrin,  Isaac  Fishman, 
Max  Gelles,  N.  J.  Golden,  M.  A.  Idelson,  M.  M.  Jeffreyt,  J.  G.  Kofman,  Morris  Mappen*,  Israel  Moched- 
lover*    L.  M.  Richmond!,  J.  M.  Roberts*,  A.  L.  Rosen,  Nathan  Rotberg,  Samuel  Rothenberg,  M.  E. 
Schneider,  David  Wexler,  Abraham  Wolfe. 

Meetings  held  at  1151  Blue  Hill  Avenue  (Dorchester  District). 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Liabilities 

Personal  loans:  Unsecured  . 

868,294  41 

Shares       ..... 

$200,780  99 

Secured 

126,832  49 

Deposits  . 

197,770  27 

Real  estate  loans;  First  mortgages 

34,9.56  74 

Guaranty  fund  . 

45,988  66 

Second  mortgages     . 

14,426  21 

Reserve  fund 

617  43 

Real  estate  by  foreclosure   . 

.57,261  50 

Undivided  earnings    . 

490  82 

Bonds        ..... 

15,275  00 

Net  current  income    . 

498  41 

Furniture  and  fixtures 

2,648  19 

Entrance  fees     . 

42  00 

Shares  in  Co-operative  Banks 

4,000  00 

Other  liabilities 

11  23 

Cash  in  banks  subject  to  check     . 

59,627  73 

Cash  on  hand    .... 

500  00 

Other  assets       .... 

62,377  54 

$446,199  81 

$446,199  81 

Membership 

Dividends 

Number  added  during  j^ear 

816 

Rate  of  dividend,  Nov.  1938 

2% 

Number  withdrawn  during  year  . 

532 

Number  of  members,  Dec.  31,  1938 

3,700 

Number  who  are  borrowers 

1,689 

Total  Expenses  for   Yea? 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$5,772  36 

Rent 

1,908  73 

Deposits 

Other  expenses  .... 

3,925  88 

Number  of  depositors 

1,939 

Rate  of  interest  paid  during  year 

3% 

Total           .... 

.       $11,606  97 

Interest  payable  Feb.  1,  Aug.  1. 

Rate  ( 

)f  interest  on  loa 

as:  $244,509.85  at  6%. 

^Credit  Committee. 


fAuditing  Committee. 
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BOSTON  —  BORISAVER  CREDIT  UNION 


Began  Iju.-iinftss  Mar 


7,  1927 

Harry  Pearlmaii 


TreaHurer 


Incorporated  Jaiiiiaiy  24,  1927. 

Israel  H.  Elkind,  J'lesitlent 

Joseph  H.  Liverman,  Clerk  of  ('urpuration 

Bo.irfl  of  Directors:  Nathan  Brickmari,  I.   H.  Elkind,  Yale  Kaplan,  David  Libermarit,   Samuel  Liberman*, 
J.  H.  Liverman,  William  Margolin*,  Harry  Pearlman,  Louis  liaskiiif,  Benjamin  Kaskind*,  Morris  Rosenf. 
Meetings  held  at  17  Otisfield  Street  (Roxlmry  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

S4,314  13 

Shares 

S4,730  9.5 

Secured 

967  00 

Guaranty  fund  . 

744  .50 

Cash  in  banks  subject  to  check    . 

223  39 

Undivided  earnings 
Net  current  income 
Entrance  fees     . 

.5  72 

22  3.'. 

1   00 

$5,504  52 

$5,504  52 

Membership 

Dividends 

Numiier  added  during  year 

10 

Rate  of  tlividend,  N 

ov.  1938 

5% 

Number  withdrawn  during  year  . 

13 

Number  of  members,  Dec.  31,  19.38 

84 

Totnl  Expenses  for    Yeai 

Number  who  are  borrowers 

49 

Salaries     . 

S219  00 

Amount  of  entrance  fee  per  member 

SI   00 

Rent 

Other  expenses  . 

60  00 
.53  13 

Total 
Rate  of  interest  on  loans:  $5,281.13  at  T- 


§332   13 


BOSTON  —  BOSTON  AMERICAN  COMPOSING  ROOM  CREDIT  UNION 

Incorporated  February  0,  1929.     Began  l)usiness  Februarj-  19,  1929 

Philip  Schriftgiesser,  President  George  A.  Moorehead,  Treasurer 

George  A.  Moorehead,  Clerk  of  Corporation 

Board  of  Directors:  Lloyd  Allen,  Louis  Brombergerf,  Nathaniel  Chabanf,    F.  J.  Desmondt,  J.  R.  Gelinas*, 

J.  C.  Gibson*,  G.  A.  Moorehead,  J.  C.  Murphy*,  E.  W.  Murray,  J.  A.  Riley*,  P.  J.  Schriftgiesser*. 

Meetings  held  at  5  Winthrop  Square. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.•S3. 330  70 

Shares 

.       §10,124  52 

Secured 

680  00 

Guaranty  fund  . 

919  42 

Deposits  in  savings  banks   . 

.5,269  46 

Reserve  fund 

200  00 

Cash  in  banks  subject  to  check    . 

2,122  39 

Undivided  earnings 

110  01 

Cash  on  hand     .... 

50  00 

Net  current  income 

98  35 

Entrance  fees     . 

Dividends 

25 

$11,452  55 

$11,452  55 

Memhership 

Number  added  during  year 

5 

Rate  of  dividend.  May  1938 

3% 

Number  withdrawn  during  year  . 

18 

N 

ov.  1938 

2H7c 

Number  of  members,  Dec.  31,  1938 

136 

Number  who  are  borrowers 

63 

Total  Expenses  for   Y 

ear 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     . 

Rent 

Other  expenses  . 

Total 

S360  00 
265  53 

S625  53 

Rate  of  interest  on  loans:  34,010.70. 
Charges  on  loans  are  graded  at  5  cents  per  week  on  loans  not  exceeding  §10  to  30  cents 
per  week  on  loans  not  exceeding  SIOO. 


BOSTON       BOSTON  ARBEJTER  RING  CREDIT  UNION 

Incorporated  January  26,  1938.     Began  business  February  15,  1938 

Abraham  R.  Cohen,  President  Leon  Arkin,   Treasurer 

Simon  Shapiro,  Clerk  of  Corporation 

Board  of  Directors:  Leon  Arkin,  Nathan  Berman*,  Louis  Cardist,  Abraham  Cohen,  A.  R.  Cohen,  Max  Garber*i 

Max  Hamlin,  Isaac  Posenf,  Abraham  Shapiro*,  Simon  Shapiro,  Samuel  Shermanf. 

IMeetings  held  at  1  Stuart  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$2,900  55 

Shares 

.?3,881  78 

Secured 

202  00 

Guaranty'  fund  . 

66  97 

Cash  in  banks  subject  to  check    . 

962  96 

Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     . 
Other  liabilities 

47  08 

66  13 

3  50 

05 

$4,065  51 

$4,065  51 

*Credit  Committee. 
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Membersliip 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


96 

1 

95 

31 

50  cents 


Salaries 

Rent 

Other  expenses  . 


P.D.  8,  Part  lY. 

5% 
Total  Expenses  for    Year 


Dividends 
Rate  of  dividend,  Nov.  1938 


Total 
Rate  of  interest  on  loans:  $3,102.55  at  6%. 


«127  06 


$127  06 


BOSTON  —  BOSTON  AND  ALBANY  EMPLOYEES  CREDIT  UNION 

Incorporated  December  1,  1928.     Began  business  December  13,  1928 
Austin  S.  Plimpton,  President  Arthur  N.  O'Rourke,   Treasurer 

Arthur  N.  O'Rourke,  Clerk  of  Corporation 
Board  of  Directors:  Evelvn  L.  Fleet,  W.  H.  Gouldf.  Adam  Haugt,  J.  A.  Hoey,  A.  F.  Kennej',  H.O.  Kruegert, 
E.  J.  Laird*,  R.  A.  Murphy,  T.  F.  Neal,  A.  N.  O'Rourke,  A.  S.  Plimpton,  W.  S.  Ramsey*,  B.  W.  Wright*. 
Meetings  held  at  Room  223,  South  Station. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 
Bonds        ..... 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 


Me7nhership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  .31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


S275,792  75 

15,046  .57 

3,779  66 

81,997  42 

496  00 

8,261   12 

19,614  13 

21,469  49 

1,690  95 

$428,148  09 


137 

227 

2,699 

1,515 

50  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Bills  payable 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Yea. 


300,268  14 

79,187  86 

41,120  .57 

7,106  99 

211  19 

13  00 

240  34 


$428. J48  09 


3% 

3% 


S15,800  66 

701  64 

10,537  67 


Rate  of  interest  on  loans:  -5163,914.32  at  5%; 


Total  .... 

1,422.00  at  51^ 70.18129,282.66  at  89i 


$27,039  97 


BOSTON  —  BOSTON  &  MAINE  RAILROAD  EMPLOYEES'  CREDIT 

UNION 

Incorporated  February  26,  1915.     Began  business  March  1,  1915 
Harold  D.  Ulrich,  President  Robert  M.  Spinney,   Treasurer 

Charles  D.  Smith,  Clerk  of  Corporation 

Boird  of  Directors:  L.  C.  Beckwith,  H.  F.  Frederickt.  R.  M.  Kegler*.  J.  D.  Lee,  J.  J.  Llovd*,  J.  E.  Marshailt, 

G.  H.  Phillipst,  C.  D.  Smith,  R.  M.  Spinney,  F.  J.  Tague*,  R.  A.  Tanner,  H.  JD.  Ulrich. 

Meetings  held  at  301  North  Station. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure   . 
Bonds        ..... 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 
Other  assets       .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Nvimber  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors  .  .  .  1,156 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  5th  business  day  of  each  month. 

Rate  of  interest  on  loans:  i?480. 


$344,633  96 

4,472  21 

131,786  80 

572  52 

17,703  94 

79,702  50 

6,663  86 

8,164  94 

1,061  33 

59,716  78 

$6154.478  M 


451 

252 

3,813 

2,079 

25  cents 


Liabilities 


Shares 
Deposits  . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.  1938 


$489,004  32 

67,176  70 

38,482  31 

5,340  14 

36,799  34 

17,500  76 

23  75 

151  52 


$S54-478  84 


7.2f 


Total  Expenses  for   Year 

Salaries $9,219  06 

Rent          ......  — 

Other  expenses  .....  2,558  91 

Total  .... 

892.97  at  6%:  $572.52  at  8%. 


11.777  97 


*Credit  Committee. 
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BOSTON  ELEVATED  EMPLOYEES  CREDIT  UNION 


Incorporated  January  24,  1930.      Began  business  February  11,  1930 

Newman  C.  Fielding,  President  Frederic  A.  Beaudoin,  Treaaurer 

Thomas  B.  Ross,  Clerk  of  Corporation 

Board  of  Directors:  E.  J.  Anderson,  ,J.  C.  Barrie*,  F.  A.  Beaudoin,  T.  J.  Butler*,  W.  J.  Carnejt.  Jolin  Claitoii, 
N.  C.  Fielding,  F.  W.  Hanson*,  S.  T.  Keefe*,  P.  .1.  Luceyf,  A.  F.  McNaughtonf,  E.  J.  O'Kourke,  T.  B. 
Ross,  ,J.  F.  Scanlan*.  T.  F.  Spelman. 

Meetings  lield  at  308  Boylston  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$303,511  03 

Shares 

$332,248  99 

Secured 

10,150  00 

Guaranty  fund  . 

7.087  .55 

Furniture  and  fixtures 

2,314  23 

Undivided  earnings 

18,7.52  63 

Deposits  in  savings  banks   .          .     '      . 

10,848  56 

Net  current  income 

0,821  43 

Due  from  Central  Credit  Union  Fund, 

Bills  payable 

6,069  9e 

Inc 

0,755  00 

Entrance  fees     . 

28  25 

Cash  in  banks  subject  to  check    . 

38,485  71 

Other  liabilities 

1,458  73 

Cash  on  hand    ..... 

402  35 

. 

$372,467  48 

$372,467  48 

Membersliip 

Dividends 

Number  added  during  year 

730 

Rate  of  dividend,  May  19.38 

2}^% 

Number  withdrawn  during  year  . 

39 

N 

ov.  1938 

2^% 

Number  of  members,  Dec.  31,  1938 

3,166 

Number  who  are  borrowers 

2,433 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member     . 

25  cents 

Salaries     . 

Rent 

Other  expenses  . 

Total 

$5,. 521  44 

835  27 

3,163  04 

$9,519  75 

Rate  of 

interest  on  loa 

ns:  $313,661.63  at  6% 

BOSTON  —  BOSTON  HAIRDRESSERS  CREDIT  UNION 

Incorporated  October  15,  1938.     Began  business  November  17,  1938 

Joseph  Battel,  President  Dollie  Donovan,  Treasurer 

Anna  Serafinelli,  Clerk  of  Corporation 

Board  of  Directors:  Joseph  Battel,  Eva  M.  Behief,  Bertha  B.  Bergin*,  D.  A.  Brown,  Dollie  Donovan,  Michael 
Gallo,  David  Hellerman,  Lillian  Kane,  Katherin  Kenney,  Laura  A.  Mulcahy,  Grace  O'Hearn*,  Mary 
Roche*,  Anna  R.  Serafinelli,  Amy  Smithf,  Doris  M.  Stow,  Louis  /onnf. 

Meetings  held  at  59  Temple  Place. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Deposits  subject  to  check    . 

$128  27 

Shares       ...... 

$150  .50 

Cash  on  h.and    .... 

2  25 

Entrance  fees     ..... 

4  25 

Expense  less  current  income 

24  23 

$154  75 

$154  75 

Membership 

Dividends 

Number  added  during  year 

22 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year  . 

none 

Number  of  members,  Dec.  31,  1938 

22 

Total  Expenses  for    Year 

Number  who  are  borrowers 

none 

Salaries     ...... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  expenses  ..... 

$24  23 

Total 


i;24  23 


BOSTON  —  BOSTON  POST  CREDIT  UNION 

Incorporated  March  29,  1929.     Began  business  April  3,  1929 

Chester  C.  Gray,  President  George  P.  Paro,  Treasurer 

George  P.  Paro,  Clerk  of  Corporation 

Board  of  Directors:  C.  L.  Bartlett*,  G.  H.  Crocker*,  A.  F.  Donnell,  C.  R.  Dovle,  C.  C.  Grav,  J.  H.  Griffin, 
Dugald  MacCallum,  P.  B.  Maginnis,  L.  A.  Marchant,  J.  F.  McHugh*.  Harold  McLucas.  G.  P.  Paro, 
G.  W.  Sampsonf,  W.  A.  Stewartf,  W.  L.  Youngf. 

Meetings  held  at  259  Washington  Street. 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,   1938 


P.D.  8,  Part  IV. 


Assets 

Persona!  loans:  Unsecured  . 

Secured 

Real  estate  loans:  First  mortgages 
Bonds        .... 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$27,895  64 

Shares       ..... 

S82,774  28 

3,276  37 

Guaranty  fund  .... 

4,653  97 

23,934  43 

Reserve  fund     .... 

4.. 5.56  91 

2,001  2.5 

Undivided  earnings    . 

1.202  42 

93  87 

Net  current  income     . 

849  00 

12,000  00 

Entrance  fees     .... 

1  50 

20,000  00 

Other  liabilities 

325  70 

4,185  81 

696  41 

280  00 

$94,363  78 


37 

15 

592 

339 

25  cents 


$94,363  78 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 
Rent 

Other  expenses 


Total  Expenses  for   Yea: 


Total  .... 

Rate  of  interest  on  loans:  823,934.43  at  5}4%;  §1,904.00  at  6%;  .329,268.01  at  8^ 


2H% 


$1,410  00 
862  83 


$2,272  83 


BOSTON  —  BOSTON  POST  OFFICE  EMPLOYEES'  CREDIT  UNION 

Incorporated  March  10,  1924.     Began  business  March  21,  1924 

John  L.  Laverty,  President  Joseph  L.  Shannon,   Treasurer 

Michael  H.  McNally,  Clerk  of  Corporation 

Board  of  Directors:  J.  R.  Boydenf,  G.  A.  Brady*    A.  A.  Dorey,  A.  M.  Flaherty*   J.  J.  Fleming,  P.  J.  Kanef, 
J    L    I.averty,  J.  E.  Lonergan,  G.  W.  Long.  L.  F.  Martin,  M.  H.  McNally,  James  Paul*,  F.  J.  Regan, 
F.  T.  Rotht,' J.  L.  Shannon,  E.  A.  Shea,  E.  M.  Sheehan,  G.  J.  Ward. 
Meetings  held  at  460  Federal  Building. 


STATEMENT 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure   . 
Bonds        .... 
Furniture  and  fi.xtures 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 


OF  CONDITION,  DECEMBER  31,  1938 


5425,123  73 
31,753  19 
48,985  22 

5,109  99 
35,561  44 
77,438  91 

6,169  93 
38,786  31 

8.486  07 
12,478  02 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Nunaber  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$689,892  81 


436 

107 

4,181 

3,375 

25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent 

Other  expenses  .  .  .  .  . 


Total 
Rate  of  interest  on  loans:  S101,031.23  at  5%;  8409,940.90  at  6%. 


$608,348  90 

48.894  86 

12,502  32 

10,153  15 

4.463  73 

12  75 

5,517  10 


$689,892  81 


$8,111  80 
4,145  94 
12,257  74 


BOSTON  —  BOSTON  PROGRESSIVE  CREDIT  UNION 

Incorporated  December  30,  1929.     Began  business  February  12,  1930 
Albert  V.  Bonello,  President  Nathaniel  T.  Julien,   Treasurer 

Nathaniel  T.  Julien,  Clerk  of  Corporation 
Board  of  Directors:  M.  C.  Banks*   J.  A.  Bennt,  A.  V.  Bonello,  J.  A.  Folkest,  Sarah  D.  Howard.  W.  E.  Hus- 
bands*, O.  A.  Jordan,  N.  T.  Julien,  L.  G.  Murray,  R.  F.  Teixeira,  Samuel   Washington*   Hilda  A.  Wilt- 
shire!. 

Meetings  held  at  1093  Tremont  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 
Inc.    ..... 

Cash  in  banks  subject  to  check    . 
Other  assets       .... 


Liabi! 

ities 

.$23,904 

08 

Shares $24,165 

96 

5,028 

71 

Deposits   . 

2,191 

02 

70 

00 

Guaranty  fund 

2,866 

7/ 

138 

SI 

Reserve  fund 

1,650  00 

Undi\'ided  earnings 

134 

64 

53 

76 

Net  current  income 

51 

44 

490 

16 

Entrance  fees     . 

34 

2;3 

1,447 

28 

Other  liabilities 

38 

72 

$31,132  80 

$31,132 

80 

*Credit  Committee. 
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Membershii) 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 
Minors  .... 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Mar.  1,  Sept.  1. 


104 

26/ 

."344 

380 

$1  00 

25  cents 


4% 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


13 

2% 


$1,085  00 
239  89 
304  77 

81,029  6G 


Rate  of  interest  on  loans:  82,511.02  at  5%;  818,717.02  at  (\%  ;  81,047.72  at  S'.c;  86,0.30.43  at  12%. 


BOSTON  ~  BOSTON  RAILWAY  MAIL  EMPLOYEES  CREDIT  UNION 

Incorporated  April  15,  1930.     Began  business  May  1,  1930 
James  J.  Grant,  President  Henry  L.  Lorion,   Treasurer 

Henry  L.  Lorion,  Clerk  of  Corporation 
Board  of  Directors:  W.  L.  Bennet,  W.  E.  Bradley*,  W.  T.  Connellf,  J.  M.   Dalv,  T.  V.  Dowdell.  J.  J.  Grant. 

F.  P.  Griffin*.  H.  J.  Jordan,  J.  J.  Kennedv,  A.  E.  A.  King,  F.  P.  Kingf,   W.  H.  Leonard.  Jr.,  H.  L.  Lorion, 

G.  F.  Randlettt,  W.  L.  Robinson*. 

Meetings  held  at  Room  534,  Post  Office  Building. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

823,846  42 

Shares       ..... 

832,918  26 

Secured 

2,575  85 

Deposits   . 

703  65 

Bonds       ...... 

1,125  00 

Guaranty  fund 

1,578  62 

Shares  in  Co-operative  Banks 

3,200  00 

Reserve  fund 

416  45 

Deposits  in  savings  banks   . 

3,058  30 

Undivided  earnings     . 

1,118  73 

Due  from  Central  Credit  Union  Fund, 

Net  current  income    . 

409  08 

Inc.        ...... 

1,267  85 

Entrance  fees     . 

3  00 

Cash  in  banks  subject  to  check    . 

1,754  27 

Other  assets       ..... 

320  10 

Dividends 

$37,147  79 

$37,147  79 

Membership 

Number  added  during  j'ear 

53 

Rate  of  dividend.  Nov.  1938 

4% 

Number  withdrawn  during  year  . 

14 

Number  of  members,  Dec.  31,  1938      . 

419 

Number  who  are  borrowers 

268 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member     . 

25  cents 

Salaries     ..... 

8600  00 

Rent 

— 

Deposits 

Other  e.vpenses 

248  13 

Number  of  depositors 

10 

Rate  of  interest  paid  during  year 

3.1^% 

Total 

.5848  13 

Interest  payable  June  1,  Dec.  1 

Rate  of  interest  on  loans: 


810,174.02  at  5%;  816,248.25  at  6%. 


Fred  A.  Does,  President 


BOSTON  —  BOSTON  TYPOGRAPHICAL  CREDIT  UNION 

Incorporated  April  26,  1928.     Began  business  May  1.  1928 

Frank  L.  Kirchgassner,  Treasurer 
Charles  L.  O'Connor,  Clerk  of  Corporation 
Board  of  Directors:  M.  A.  Adler,  F.  E.  Buxtont,  F.  A.  Does.  W.  B.  Farley,    H.  F.  Ferguson*,  E.  B.  Geldert, 
R.  B.  Crush*.  W.  H.  Hartshornf,  F.  L.  Kirchgassner,  F.  H.  Mosher,  D.  J.  Murphyf,   W.  J.  Nagle,  C.  L. 
O'Connor,  H.  E.  Poeckert*,  J.  E.  Toomey. 

Meetings  held  at  Room  505,  619  Washington  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

8929  88 

Shares       .... 

S843  05 

Furniture  and  fixtures 

163  36 

Guaranty  fund 

238  34 

Deposits  in  savings  banks    . 

3  58 

Reserve  fund 

79  25 

Cash  in  banks  subject  to  check    . 

76  46 

Undivided  earnings     . 

855  10 

Other  assets       .... 

851  66 

Net  current  income    . 

Dividerids 

9  20 

= 

$2,024  94 

$2,024  94 

Membership 

Number  added  during  vear 

none 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  vear  . 

80 

Number  of  members,  Dec.  .31,  1938      . 

39 

Total  Expe7)ses  for 

Yea) 

Number  who  are  borrowers 

20 

Salaries     .... 

— 

Amount  of  entrance  fee  per  member     . 

25  cents 

Rent          .... 

— 

Other  expenses 
Total 

.S353  27 

S353  27 

Rate  of 

interest  on 

oans:  8929.88  at  8%. 

*Credit  Committee. 
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BOSTON  —  BOSTON  WAR  DEPARTMENT  EMPLOYEES  CREDIT 

UNION 

Incorporated  November  27,  1937.     Began  business  December  6,  1937 

Thomas  L.  Buckley,  President  James  E.  Fitzgerald,  Treasurer 

Anne  E.  Butler,  Clerk  of  Corporation 

Board  of  Directors:  A.  J.  Battle,  Florence  R.  Besse,  T.  L.  Buckley,  Anne  E.  Butler,  R.  .J.  Dedham,  J.  E.  Fitz- 
gerald, J.  J.  Fitzhenrv*,  Julia  Freedman,  F.  N.  Gamblef,  A.  V.  Larkin,  W.  P.  Murray*,  H.  A.  Pctersonf, 
W.  C.  Ready*,  T.  E.  Ryanf,  F.  M.  Snowden. 

Meetings  held  at  666  Summer  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.$1,913  60 

Shares       ...... 

.¥2,246  89 

Cash  in  banks  subject  to  cheek    . 

235  02 

Guaranty  fund             .... 

43  94 

Cash  on  hand    .... 

219  51 

Undivided  earnings     .... 

99  33 

Expense  less  current  income 

28  03 

Entrance  fees     ..... 

6  00 

$2,396  16 

$2,396  16 

Membership 

Dividends 

Number  added  during  year 

115 

Rate  of  dividend,  Nov.  1938 

5% 

Number  withdrawn  during  year  . 

6 

Number  of  members,  Dec.  31.  1938 

127 

Total  Expenses  for    Year 

Number  who  are  borrowers 

69 

Salaries     ...... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  expenses            .... 

$86  93 

Total 
Rate  of  interest  on  loans:  .'61,913.60  at  6%. 


S86  93 


BOSTON  —  BURROUGHS  NEWSBOYS  FOUNDATION  CREDIT  UNION 


Incorporated  March  13,  1936.     Began  business  March  26,  1936 


Edward  Dane,  President 


Samuel  W.  Naglin,  Clerk  of  Corporation 


Samuel  W.  Naglin,   Treasurer 


Board  (/  Directors:  H.  E.  Burrouahs,  D.  G.  Churchill,  S.  F.  Clementt,  Edward  Dane*,  Max  Gibbs.  Myer 
Ginsberg,  R.  E.  Keatingj,  R.  C.  Morrist.  S.  W.  Naglin,  H.  B.  Taplin*,  Thelma  L.  Vaughn*. 

Meetings  held  at  10  Somerset  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 
Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Rate  of  interest  on  loans:  •S324 


Liabilities 

.S224  60 

Shares        . 

S.581  92 

100  00 

Guaranty  fund             .... 

27  47 

289  87 

Undivided  earnings     .... 

22  33 

Entrance  fees     ..... 

2  75 

$614  47 

$614  47 

Dividends 

73 

Rate  of  dividend,  Nov.  1938 

2% 

20 

88 

Total  Expenses  for    Year,  none 

16 

25  cents 

ate"; 


BOSTON  —  CARMOTE  EMPLOYEES  CREDIT  UNION 

Incorporated  September  7,  1935.     Began  business  September  11,  1935 

Perley  J.  Roberts,  President  William  E.  Fierman,   Treasurer 

Anna  E.  Sweeney,  Clerk  of  Corporation 

Board  of  Directors:  W.  G.  Ambrosef,  C.  D.  Carroll,  G.  C.  Chilvers*,  J.  F.  Daviest,  W.  E.  Fierman,  W.  F. 
Kuster*.  E.  E.  Mortont,  Katharine  C.  Murphy,  P.  J.  Roberts,  Anna  E.  Sweeney,  J.  R,.  Turco*. 

Meetings  held  at  77  Sudbury  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans.'  Unsecured  . 

Secured 
Cash  in  banks  subject  to  cheek    . 


Liabilities 

$2,614  00 

Shares       ..... 

.«3.9.39  25 

300  00 

Guaranty  fund 

105  98 

1,455  82 

Undivided  earnings     . 

243  01 

Net  current  income    . 

68  87 

Entrance  fees     .... 

75 

Other  Habilities 

11  96 

$4,369  82 

$4,369  82 

♦Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  dunng  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


15 

5 

104 

45 

cents 


Divvlenda 
Rate  of  dividend,  Nov.  1938 

Total  Expenae-i  for    Yenr 
Salaries      ...... 

Rent  ...... 

Other  expense,?  .  .  .  .  . 


Total 
Rate  of  interest  on  loans:  $2,914.00  at  0%. 


15 

5% 

$34  Gl 

$34  01 


BOSTON  —  CENTER  CREDIT  UNION 

Incorporated  November  2,  1926.     Began  business  November  4,  1926 
Joseph  E.  Reilly,  President  George  W.  Kramer,  Treasurer 

George  Aker,  Clerk  of  Corporation 
Board  of  Directors:  George  Aker,  Samuel  Bieberf,  Abraham  Braverman*,  James  Delaney,  J.  P.  Englertt, 
W.  H.  Harney,  G.  W.  Kramer,  John  O'Donnell,  J.  E.  Reilly,  J.  G.  Rothstein*  li.  J.  Ryanf,  Harry  Silver- 
man*. 

Meetings  held  at  89  Bickford  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

S3, 844  95 

Shares       ..... 

.      $11,297  98 

Secured 

230  08 

Reserve  fund      .... 

273  20 

Cash  in  banks  subject  to  check    . 

344  53 

Undivided  earnings     . 

1,651  61 

Other  assets       ..... 

8,804  26 

Other  liabilities 

1   03 

$13,223  82 

$13,223  82 

Membership 

Dividends 

Number  added  during  year 

none 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year  . 

28 

Number  of  members,  Dec.  31,  1938 

112 

Total  Expenses  for    Year 

Number  who  are  borrowers 

41 

Salaries     ..... 

— 

Amount  of  entrance  fee  per  member     . 

none 

Rent 

— 

Other  expenses 

Total           .... 

So55  48 

S5.55  48 

Rate  of 

interest  on  lo 

ans:  $4,075.03  at  8%. 

BOSTON  —  CENTURY  CREDIT  UNION 

Incorporated  October  30,  1928.     Began  business  November  22,  1928 
Robert  A.  Simmons,  President  Blanche  E.  Braxton,   Treasurer 

Lillie  A.  Mason,  Clerk  of  Corporation 

Board  of  Directors:  Lucille  C.  Barnes,  Blanche  E.  Braxton,  Charlotte  M.  Davist,  Oatie  Fauntleroyt,  Syvalia 

Hyman*,  S.  M.  Jeter,  Lillie  A.  Mason,  G.  A.  Sewell*   J.  A.  Thomasf,  L.  E.  Thompson*. 

Meetings  held  at  565  Columbus  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 

Cash  on  hand    ..... 


Liabil 

ities 

$2,528  65 

Shares Sl,976   10 

123  40 

Deposits  . 

47  49 

42  68 

Guaranty  fund 
Reserve  fund 

315  34 
346  79 

186  07 

Undivided  earnings     . 

168  09 

29  00 

Net  current  income    . 
Entrance  fees     . 

55  24 
75 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  .31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,909  80 


56 

139 

43 

25  cents 


$2,909  80 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  §2,652.05  at  8<^ 


.565  58 


S65  58 


BOSTON  —  CHAMBERLAIN  CREDIT  UNION 

Incorporated  May  23,  1934.     Began  business  July  2,  1934 
Thomas  F.  Coughlan,  President  Clarence  L.  Frounfelker.   Treasurer 

Clarence  L.  Frounfelker,  i'terk  of  Corporation 

Board  of  Directors:  S.  M.  Abbott,  J.  H.  Coon,  T.  F.  Coughlan,  Harry  Deanf.  L.  P.  Faheyt,  C.  L.  Frounfelker. 

Ernest  Gouthro,  L.  E.  Jones*,  Toppan  Lithgow,  John  Oberling*,  I.  T.  Russell*,  C.  A.  Waterhouset- 

Meetings  held  at  24  South  Market  Street. 


*Credit  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  193S 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  Second  mortgages 
Cash  in  banks  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


•17,452   17 

5,733  00 

176  00 

3,694  77 


$17,055  94 


208 

131 

25  cents 


Liabilities 

Shares        ..... 

Guaranty  fund 

Undivided  earnings     . 

Net  current  income    . 

Entrance  fees     .... 

Other  liabilities 

Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Yea? 
Salaries     ..... 

Rent 

Other  expenses 

§15,885  97 

510  15 

530  60 

109  97 

3  25 

15  00 

$17,055  94 

•5^0 

S300  00 
172  38 

Total 
Rate  of  interest  on  loans:  513,361.17  at  5%. 


S472  38 


BOSTON  —  CHAMBERS  CREDIT  UNION 

Incorporated  February  28,  1927.     Began  business  ^larch  28,  1927 
Samuel  Kramer,  President  Harry  Fisher,  Trensnrer 

Albert  Eidelman,  Clerk  of  Corporation 

Board  of  Directors:  Louis  Aberblatt,  Louis  Blinder*,  Zelig  Bhndert,  Albert    Eidelman,  Nathan  Eidelman*, 

Harry  Fisher,  Bernard  Kramer*,  Samuel  Kramerf,  Samuel  Kramer,  A.  M.  Rudnickf,  David  Swartz. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District) . 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  .          .  .  $1,931  91 

Secured       .          .  .  1,822  09 

Cash  in  banks  subject  to  check    .  .  1,310  15 

$5,064  15 

Memhership 

Number  added  during  year           .  .  3 

Number  withdrawn  during  year  .  7 

Number  of  members,  Dec.  31,  1938  .  47 

Number  who  are  borrowers           .  .  24 

Amount  of  entrance  fee  per  member  .  -SI   00 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 
3,754.00  at  8%. 


$3,917  36 

708  58 

390  11 

48  10 

$5,064  15 


$100 
72 

58 

00 
00 
31 

S2.30 

31 

BOSTON  —  CHARLESBANK  CREDIT  UNION 

Incorporated  November  24,  1926.     Began  business  November  29,  1926 
Louis  Wein,  President  Bernard  Kolman,   Tre'isurer 

Bernard  Kolman,  Clerk  of  Corporation 
Board  of  Directors:  Samuel  Herman,  Edward  Davock*,  Dora  Glasker,  Harry  Kernert,  Annie  Kolman,  Bernard 
Kolman,  .Jacob  Kolmanf,  Ray  McElweet,  Jacob  Schneider,  Jacob  Sheinberg*,  Louis  Wein*. 
Meetings  held  at  333  Charles  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


.13,419  81 

769  50 

3,003  77 


$7,193  08 


9 

97 

55 

U  00 


Liabilities 

Shares        ..... 

Guaranty  fund 

Undivided  earnings    . 

Net  current  income    . 

Entrance  fees     .... 

Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 

Total  Expenses  for    Yea) 
Salaries     ..... 

Rent 

Other  expenses 

S6.321  78 

536  77 

193  35 

133   18 

8  00 

$7,193  08 

3% 

81-50  00 
35  85 

Total 
Rate  of  interest  on  loans:  .54,189.31  at  6%. 


$185  85 


*Credit  Committee. 
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BOSTON  — CITY  CREDIT  UNION 

Incoiporated  June  18,  ]93fj.     Began  Ijusiness  July  G,  1936 


Harry  H.  Levine,  President 


John  F.  McNuIty,  Clerk  of  Corporation 


Morris  Thompson,  Treasurer 


Board  of  Directors:  J.  E.  Burke-'=,  Charles  Cohent,  Max  Cutler,  Irving  Goldstein,  Joseph  Jacobst,  W.  I.  Karp*, 
H.  H.  Levine,  J.  F.  McNulty,  David  Spectorf,  Morris  Thompson,  John  Yakimo\vsi<y*. 

Meetings  held  at  72  Merrimac  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$3, ,599  00 

Shares       ..... 

$7,312  72 

Secured 

1,206  00 

Guaranty  fund 

1.58  25 

Cash  in  banks  subject  to  check    . 

2,992  08 

Undivided  earnings     . 

218  01 

Net  current  income    . 

103   10 

Entrance  fees     .... 
Dividends 

.5  00 

$7,797  08 

$7,797  08 

Membership 

Number  added  during  year 

20 

Rate  of  dividend,  Nov.  1938 

6% 

Number  withdrawn  during  j'ear  . 

13 

Number  of  members,  Dec.  31,  1938 

115 

Total  Expenses  for    Year 

Number  who  are  borrowers 

48 

Salaries     ..... 

.S71    00 

Amount  of  entrance  fee  per  member 

$1   00 

Rent 

40  00 

Other  expenses 

Total           .... 

.55  34 

•SI 66  .34 

Rate  of  interest  on  loans:  $4,80.5.00  at  8%. 

BOSTON  —  CITY  OF  BOSTON  EMPLOYEES  CREDIT  UNION 

Incorporated  November  5,  1915.     Began  business  November  15,  1915 

Walter  L.  Finigan,  President  Edward  A.  Hoey,  Treasurer 

Michael  A.  Horigan,  Clerk  of  Corporation 

Board  of  Directors:  E.  J.  Casey,  J.  J.  Connellyt,  F.  B.  Cook,  J.  F.  Dalyf,  T.  C.  Dohertv,  M.  A.  Donovan, 
D.  F.  Ego*,  D.  J.  Falveyt.  W.  L.  Finigan,  D.  A.  Grant,  J.  G.  Herlihy,  E.  A.  Hoey,  C.  A.  Hogan,  M.  A. 
Horigan,  J.  B.  Hynes,  W.  D.  Kenney*,  W.  E.  Mahoney,  W.  A.  McGowan,  H.  C.  McKenna,  D.  A.  Murphy, 
C.  J.  Scanlon*. 

Meetings  held  at  Room  38  City  Hall.  School  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Bonds        .... 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$402,341   65 

13,687  42 

17,000  00 

13,000  00 

315  38 

3,666  30 

6,581  03 

7,296  58 

$463,888  36 


871 

356 

5,781 

3,809 

25  cents 


Liabilities 


Deposits 
Number  of  depositors  .  .  .  863 

Rate  of  interest  paid  during  year  .  4%  Total 

Interest  payable  Feb.  1,  May,  1,  Aug.  1,  Nov.  1 

Rate  of  interest  on  loans:  $416,029.07  at  6%. 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dindeiids 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


$196,660  82 

187.277  80 

45,875   14 

8,323  88 

20,689  09 

4,994  47 

51  00 

16  16 

$463,888  36 


.57,017  00 

2,028  85 

$9,045  85 


BOSTON  —  CODMAN  CREDIT  UNION 

Incorporated  November  18,  1926.     Began  business  November  30.  1926 

David  Stutman,  President  William  Stiller,  Treasurer 

Joseph  Schneider,  Clerk  of  Corporation 

Board  of  Directors:  Jacob  Davist.  Philip  Kravetz*,  Irving  I.andfieldt,  Harry  Schlart,  Joseph  Schneider,  Joseph 
Short,  Harry  Sirota*,  Maurice  Skalsky,  WiUiam  Stiller,  David  Stutman,  William  Weiner*. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.       320,122  28 

Shares       ..... 

$29,554  76 

9,523  00 

Guaranty  fund 

2,656  50 

2,031  30 

Undivided  earnings     . 

101  38 

902  47 

Net  current  income    . 

259  91 

Other  liabilities 

6  50 

$32,579  05 

$32,579  05 

Dividends 

17 

Rate  of  dividend.  May  1938 

3% 

8 

Nov.  1938 

3% 

205 

124 

Total  Expenses  for    Year 

$1  25 

Salaries     ..... 

$435  00 

Rent 

120  00 

Other  e.'spenses 

Total           .... 

318  50 

$873  50 

Rate  of  interest  on  loans:  .$29,645.28  at  6%. 


BOSTON  —  COLUMBUS  CREDIT  UNION 

I  Incorporated  April  27,  1935.     Began  business  May  1,  1935 

•James  H.  Egan,  Jr.,  President  Samuel  S.  Levine,   Treasurer 

Samuel  S.  Levine,  Clerk  of  Corporation 

Board  of  Directors:  A.  F.  Casey*,  James  Cassell*,  J.  H.  Egan,  ,Ir.,  W.  A.  Foreman,  Lawrence  Geogheganf, 

J.  J.  Goff*,  S.  S.  Levine,  Morris  Reiser,  David  Rotmanf,  Harry  Sandler,  E.  A.  Whitef- 

Meetings  held  at  295  Columbus  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$8,328  89 

Shares       ..... 

$8,370  01 

Secured 

786  00 

Guaranty  fund 

493  90 

Deposits  in  savings  banks   . 

25  00 

Undivided  earnings     . 

50  68 

Cash  in  banks  subject  to  check    . 

7  50 

Net  current  income    . 

232  30 

Entrance  fees     .... 
Dividends 

50 

$9,147  39 

$9,147  39 

Membership 

Rate  of  dividend,  Mav  1938 

3% 

Number  added  during  vear 

7 

Nov.  1938 

2% 

Number  withdrawn  during  year  . 

12 

Number  of  members,  Dec.  31,  1938 

95 

Total  Expenses  for    Year 

Number  who  are  borrowers 

77 

Salaries     ..... 

$450  00 

.\mount  of  entrance  fee  per  member 

50  cents 

Rent          .          .          .          .          : 

— 

Other  expenses 

275  07 

Total 
Rate  of  interest  on  loans:  .$9,114.8 


$725  07 


at  8*^ 


BOSTON  —  COMMUNITY  CREDIT  UNION 

Incorporated  November  2,  1937.     Began  business  November  15,  1937 
George  E.  Roewer,  President  Roscoe  G.  Lopaus,  Treasurer 

Bernard  Mavis,  Clerk  of  Corporation 
Board  of  Directors:  D.  W.  Biller*,  Zara  du  Pont,  Gladys  F.  Foley,  H.  M.  L.  Gidus,  Morris  Goodman,  J.  H. 
Lewist.  R-  G.  Lopaus,  Marv  B.  Mason,  Bernard  Mavisf,  V.  C.  Peterson,  H.  C.  Read*,  G.  E.  Roewer, 
Estelle  R.  Rudin,  F.  I.  Tobin*,  H.  C.  Trattenf. 

Meetings  held  at  6  Byron  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check    . 
Cash  on  hand 
Other  assets       .... 

$1,210  50 

168  GO 

445  49 

5  50 

44  59 

Liabilities 

Shares       ..... 

Deposits   ..... 

Guaranty  fund 

Net  current  income    . 

Entrance  fees     .... 

Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for   Year 
Salaries     ..... 

Rent 

Other  expenses 

Total           .... 
ans:  $1,378.50  at  6%. 

$1,679  50 

126  74 

36  26 

28  08 

3  50 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  'of  entrance  fee  per  member 

$1,874  08 

27 

2 

60 

12 

50  cents 

of  interest  on  lo 

$1,874  08 

$113  78 

Rate 

$113  78 

*Credit  Committee. 
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BOSTON  —  CONDIT  CREDIT  UNION 

Incorporated  April  1.5,  1930.     Began  busine.'js  Ma.\  9,  19.30 
John  P.  Dyke,  President  Arthur  II.  Koliler,  Treasurer 

Anna  Gangi,  Clerk  of  Corporation 
Board  of  Directors:  John  Anestat,  J-  P-  Dyke,  J.  S.  Fitzpatrick*,  Anna  P.  Gangi,  W.  H.  Haars*,  James  Hain, 
A.  H.  Kohler,  J.  P.  Lamb,  Ruth  B.  Mackt.  Avalena  C.  Newhallf,  C.  A.  O'Conner*,  James  Robinson,  S.  R. 
Stubbs,  Charles  Vento,  R.  D.  Westcott. 

Meetings  held  at  1344  Hyde  Park  Avenue  (Hyde  I^urk  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$3,257  06 

Shares       ..... 

S4,308  05 

Secured 

278  50 

Guaranty  fund 

236  96 

Deposits  in  savings  banks   . 

700  00 

Undivided  earnings     . 

339   15 

Due  from  Central  Credit  Union  Fund 

Net  current  income    . 

21   06 

Inc.        ...... 

250  00 

Entrance  fees     . 

1   00 

Cash  in  banks  subject  to  check    .' 

420  66 

Dividends 

$4,906  22 

$4,906  22 

Membership 

Number  added  during  j'ear 

18 

Rate  of  dividend.  May  1938 

21^% 

Number  withdrawn  during  year  . 

47 

Nov.  1938 

2% 

Number  of  members,  Dec.  31,  1938 

173 

Number  who  are  borrowers 

96 

Total  Expenses  for    Yeai 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

$25  00 

Rent 

— 

Other  expenses 

Total           .... 

64  75 

$89  75 

Rate  of  interest  on  loans:  $3,535.56  at  6%. 


BOSTON  —  CONSUMERS  CREDIT  UNION 

Incorporated  October  5,  1937.     Began  business  October  19,  1937 
Royal  M.  Frye,  President  Agnes  T.  Arey,  Treasurer 

Emily  M.  Gate,  Clerk  of  Corporation 
Board  of  Directors:  Agnes  T.  Arey.  Morris  Berzonf,  Emilv  M.  Gate,  Margaret  J.  Chambers*.  R.  M.  Frye, 
C.  J.  Gustafsont,  H.  H.  Landsmanf,  Edna  L.  Mason*,  R.  A.  Purdy*,  R.  R.  Stevens,  C.  J.  Witter. 
Meetings  held  at  25  Huntington  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$628  00 

213  50 

45  13 

82  66 

63  21 


$1,032  50 


12 
1 

48 

15 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 


$1,011 

14 

6 

25 
05 
70 
50 

$1,032 

50 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Rate  of  interest  on  loans: 


Total 
31841.. 50  at  6%. 


$105  38 


S105  38 


BOSTON  —  CORENCO  EMPLOYEES'  CREDIT  UNION 

Incorporated  May  29,  1934.     Began  business  June  7,  1934 
Fied  D.  Ross,  President  Ada  D.  Hitchins.   Treasurer 

Marion  L.  Dews,  Clerk  of  Corporation 
Board  of  Directors:  H.  G.  Berry,  Marion  L.  Dews,  Hazel  L.  French,  Opal  L.  Grayf,  Ada  D.  Hitchins,  H.  H. 
Hodges*  E.  F.  Hoyt*  E.  J.  Putnamf,  H.  L.  Ricef,  F.  D.  Ross,  E.  Maud  Spencer*. 
Meetings  held  at  178  Atlantic  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check    . 

.15247  00 
3,680  19 
1,204  82 

Liabilities 
Shares       ..... 
Deposits   ..... 
Guaranty  fund 
Undivided  earnings     . 
Net  current  income    . 
Other  liabilities 

$4,576  99 

318  99 

110  80 

117  47 

7  66 

10 

$5,132  01 

$5,132  01 

*Credit  Committee. 
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Membership 

Number  added  during  year           .  .  1 

Number  withdrawn  during  year  .  .  1 

Number  of  members,  Dec.  31,  1938  .  72 

Number  who  are  borrowers           .  .  32 

Amount  of  entrance  fee  per  member  .  25  cents 

Deposits 
Number  of  depositors  ...  26 

Rate  of  interest  paid  during  year  .  4  J^% 

Interest  payable  Jan.  1,  July  1. 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


P.D.  8,  Part  IV. 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


Rate  of  interest  on  loans:  .S3,927.19  at  6%. 


2M% 


$10  00 
34  60 


$44  60 


BOSTON  —  COURT  SQUARE  PRESS  CREDIT  UNION 

Incorporated  February  10,  1937.     Began  business  February  19,  1937 

Joseph  Greenbaum,  President  Deane  C.  Lawson,  Treasurer 

Gertrude  Chandler,  Clerk  of  Corporation 

Board  of  Directors:  L.  M.  Brettf,  Gertrude  Chandler,  Herbert  Cohenf,  George  Cormanf,  Charles  Emanuel, 
Seymour  Fisher*,  Eugene  Fitzgerald,  Hymen  Greenbaum*,  Joseph  Greenbaum*,  D.  C.  Lawson,  M.  J. 
Levey. 

Meetings  held  at  1020  Washington  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 

$1,002  25 

1,588  85 

500  00 

707  17 

Shares       ..... 

Guaranty  fund 

Undivided  earnings     . 

Net  current  income    . 

Entrance  fees     .... 

$3,577  08 

86  50 

88  94 

43  75 

2  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,798  27 


19 

5 

85 

55 

50  cents 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


$3,798  27 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 

Rate  of  interest  on  loans:  $2,591.10  at  5%. 


2J^% 
214% 


$21   10 


$21   10 


BOSTON  —  DORCHESTER  CREDIT  UNION 

Incorporated  November  16,  1926.     Began  business  November  17,  1926 

Barney  M.  Fisher,  President  Hyman  D.  Kline,  Treasurer 

Samuel  Shanfield,  Clerk  of  Corporation 

Board  of  Directors:  B.  M.  Fisher,  Harry  Haletky*,  H.  D.  Kline,  L.  M.  Kriedbergt,  Leslie  Litantf.  Isaac  Rabin- 
ovitz*.  Max  Richmanf,  Louis  Richmond*,  S.  L.  Shanfield,  Joseph  Slatnick*,  Harry  Slavet. 

Meetings  held  at  238  Woodrow  Avenue  (Dorchester  District). 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 
Other  assets 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Liabilities 

$260  00       Shares 

2,176  40        Guaranty  fund  .  .  .  , 

200  93        Reserve  fund      .  .  .  . 

48  08        Net  current  income    . 


$2,685  41 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


3 

5 

81 

28 

SI  00 


Dividends 
Rate  of  dividend,  none  paid 


$1,768 

14 

69 

53 

845 

98 

1 

76 

$2,685  41 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $2,436.40  at  8%. 


$52  00 
96  00 
41  58 


$189  .58 


*Credit  Committee. 
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BOSTON  —  DORCHESTER  BROWNING  CREDIT  UNION 

Incorporated  April  2,  1938.     Began  business  April  18,  1938 
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John  Jacobs,  President 


Julius  Levy,  Clerk  of  Corporation 


Israel  Bernstein,  Treasurer 


Board  of  Directors:  Israel  Bernstein,  Edward  Freeman,  Meyer  Greenberg*.  Max  Hymanst,  John  Jacobs, 
Fritz  Kupchik,  J.  S.  Levyt,  Harry  Mazar,  P.  D.  Salvo,  Louis  Siegelf,  Hyman  Slavin,  Samuel  Spector* 
Aaron  Sugarman,  Charles  Sugarman,  S.  D.  Wenetsky*. 

Meetings  held  at  1165  Blue  Hill  Avenue. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$3,574  94 

Shares       ..... 

$4,129  96 

Cash  in  banks  subject  to  check    . 

974  38 

Deposits   ..... 

199  13 

Guaranty  fund  .          .      '    . 

28  50 

Undivided  earnings    . 

78  00 

Net  current  income    . 

110  48 

Entrance  fees     .... 

3  25 

$4,549  32 

$4,549  32 

Membership 

Dividends 

Number  added  during  year 

80 

Rate  of  dividend.  Nov.  1938 

6% 

N'umber  withdrawn  during  year  . 

none 

Number  of  members,  Dec.  31,  1938 

80 

Number  who  are  borrowers 

40 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

$32  00 

Rent 

— 

Deposits 

Other  expenses  .... 

52  43 

Number  of  depositors 

9 

Rate  of  interest  paid  during  year 

6% 

Total           .          .^       . 

$84  43 

I-iterest  payable  May  1,  Nov.  1. 

\ 

Rate  c 

)f  interest  on  loa 

ns:  $3,574.96  at  7%. 

BOSTON  — EATON  CREDIT  UNION 

Incorporated  November  23,  1926.     Began  business  November  29,  1926 

Louis  Freedman,  President  Bernard  M.  Reisman,   Treasurer 

Abraham  Moses,  Clerk  of  Corporation 

Board  of  Directors:  Albert  Bermanf,  Saul  Brecker,  Louis  Freedman*   Max  Ginns*,  Abraham  Moses*,  D.  I. 
Rattett,  B.  M.  Reisman*,  Benjamin  Sacks*,  Albert  Slavin,  Hyman  Tenneyt,  Morris  Weinstein. 

Meetings  held  at  17  Otisfield  Street  (Roxbury  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$13,809  50 

Shares 

$18,432  06 

'                    Secured 

4,603  00 

Guarantv  fund  . 

1,804  46 

Furniture  and  fixtures 

30  00 

Reserve  fund 

349  29 

Cash  in  banks  subject  to  check    . 

3,357  57 

Undivided  earnings 
Net  current  income 
Entrance  fees     . 

1,050  51 

143  75 

20  00 

$21,800  07 

$21,800  07 

Dividends 

Membership 

Rate  of  dividend,  Mav  1938 

4% 

Number  added  during  vear 

65 

Nov.  1938 

4% 

Number  withdrawn  during  vear  . 

22 

Number  of  members,  Dec.  31,  1938 

230 

Total  Expenses  for    Year 

Number  who  are  borrowers 

189 

Salaries     . 

$150  00 

Amount  of  entrance  fee  per  member 

$2  00 

Rent 

Other  expenses  . 

Total 

72  00 
407  62 

$629  62 

Rate 

3f  interest  on  loa 

ns:  $18,412.-50  at  8%. 

BOSTON  —  ELIZABETH  PEABODY  HOUSE  CREDIT  UNION 

Incorporated  April  7,  1927.     Began  business  April  26.  1927 

Joseph  Yanovitz,  President  Harry  Katzman,   Treasurer 

Joseph  Kaplan,  Clerk  of  Corporation 

Board  of  Directors:  L.  S.  Conet.  Solomon  Goldfarb,  Morris  Goodman*,  Joseph  Kaplan*,  Harry  Katzman*, 
Harry  Lofchie.  Harry  Marderf,  H.  J.  Sargent,  Irving  Weinstein,  Joseph  Yanovitz f. 

Meetings  held  at  357  Charles  Street. 


*Credit  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Per.sonal  loans.-  Unsecured  . 

$9,559  35 

Shares       ..... 

$10,677  S2 

Secured 

3,400  00 

Deposits   ..... 

685  69 

Cash  in  banks  subject  to  check    . 

1,832  86 

Guaranty  fund  .... 

2,893  42 

Undivided  earnings    . 

353  8S 

Net  current  income    . 

179  40 

Entrance  fees     .... 
Dividends 

2  00 

$14,792  21 

$14,792  21 

Memhership 

Number  added  during  year 

23 

Rate  of  di\adend,  May  1938 

2% 

Number  withdrawn  during  vear  . 

19 

Nov.  1938 

2% 

Number  of  members,  Dec.  31,  1938 

149 

Number  who  are  borrowers 

80 

Amount  of  entrance  fee  per  member 

$1  00 

Toted  Expenses  for   Yem 

Salaries     ..... 

$432  00 

Deposits 

Rent 

— 

Number  of  depositors 

6 

Other  exjjenses  .... 

283  48 

Rate  of  interest  paid  during  year 
Interest  payable  April  30,  Oct.  31. 


4% 


Total 


Rate  of  interest  on  loans:  $12,959.35  at  8%. 


$715  48 


BOSTON  — ELM  HILL  CREDIT  UNION 

Incorporated  April  2,  1931.     Began  business  April  17,  1931 

Clarence  L.  Baker,  President  Frank  M.  Snowden.  Treasurer 

AAlUiam  H.  Scott,  Clerk  of  Corporation 

Board  of  Directors:  J.  H.  Allen*,  C.  L.  Baker,  Major  Gaines*,  M.  A.  Gatherwright,  H.  J.  Harper,  .J.  H.  Louden 
J.  C.  Marshall,  S.  N.  Mills*  J.  S.  Mitchellt,  W.  L.  Roper,  A.  P.  Russell,  Jr.f,  W.  H.  Scottf,  F.  M.  Snowden, 
C.  E.  Somerville,  W.  E.  York. 

Meetings  held  at  53A  Humboldt  Avenue  (Roxbury  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 
Furniture  and  fixtures 
C.ish  in  banks  subject  to  check    . 
Other  assets       .... 
Expense  less  current  income 

$675  16 

16  00 

139   16 

60  69 

10  20 

Shares       ..... 
Deposits   ..... 
Guaranty  fund  .... 
Reserve  fund      .... 
Entrance  fees     .... 

Dividends 
Rate  of  dividend,  none  paid 

T'otal  Expenses  for   Year 
Salaries     ..... 

Rent 

Other  expenses  .... 

Total           .... 

$819  93 

2  25 

54  30 

24  48 

25 

$901  21 

$901   21 

Membership 
Number  added  during  year 
Number  withdrawn  during  vear  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug.  1 

,  Nov 

7 

4 

103 

20 

25  cents 

2 

none 
.  1. 

$10  00 
69  45 

$79  45 

Rate  of  intert 

>st  on 

loans:  $17 

).00  at  7%;  $496.16  at  10%. 

BOSTON  —  EMBLEM  CREDIT  UNION 

Incorporated  December  24,  1935.     Began  business  January  4,  1936 

Richard  I.  Carney,  President  Arthur  E.  Salmon,   Treasurer 

Catherine  Ramsey,  Clerk  of  Corporation 

Board  of  Directors:  Barney  Blanchef,  R.  I.  Carney*,  Vincenzo  DeGrezia,  J.  J.  Errico*,  Margaret  M.  McHugh  +  , 
Harry  McKenna,  Catherine  Ramsey,  Isaac  Rapaport*,  A.  E.  Salmon,  Aneillo  Saveriano,  D.  F.  Sheridan, 
Anna  J.  Smith,  James  Williamsonf. 

Meetings  held  at  529  Main  Street  (Charlestown  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Bonds        ..... 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 

.       $19,468  00 

500  00 

3,000  00 

18,262  49 

4,362  50 

800  00 

Liabilities 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     .... 
Other  liabilities 

.       $43,269  77 

1.664  05 

909  15 

539  96 

6  50 

3  56 

$46,392  99 

$4<S,392  99 

*Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


97 

42 

779 

410 

25  cents 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  $19,968.00  at  6%. 


23 

21^% 


$1.50  00 
237  17 


$387  17 


BOSTON  —  ENTERPRISE  CREDIT  UNION 

Incorporated  May  7,  1928.     Began  business  May  8,  1928 

David  Sweeder,  President  Jacob  Kneller,  Treasurer 

Sarah  Sacks,  Clerk  of  Corporation 

Board  of  Directors:  Max  Chanlaff*   Israel  Cohen,  Nathan  Kanef,  Jacob  Kneller*.  Louis  Kremerman*,  Frank 

Levine*,  Sidney  Labovichf,  Rubin  Mazer*,  Sarah  Sacks,  David  Sweeder,  Louis  Whitef. 

Meetings  held  at  318  Blue  Hill  Avenue  (Roxbury  District). 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Persona!  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 
Cash  on  hand 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,105  50 

808  00 

485  08 

49  57 


$5,448  15 


11 

7 

89 

56 

50  cents 


Salaries 

Rent 

Other  expenses 

Total 
Rate  of  interest  on  loans:  $4,913.50  at  8%. 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 


Total  Expenses  for    Year 


$4,623  06 

617  42 

58  39 

147  28 

2  00 

$5,448  15 


6% 


$145  00 
72  00 
78  38 

$295  38 


BOSTON  —  FAIRMONT  EMPLOYEES  CREDIT  UNION 

Incorporated  April  8,  1935.     Began  business  April  18,  1935 

John  F.  McKeon,  President  Cyril  J.  Keleher,  Treasurer 

Cyril  J.  Keleher,  Clerk  of  Corporation 
Board  of  Directors:  F.  A.  Bryant*.  Lola  A.  Brysonf,  W.  E.  Halev,  C.  J.  Keleher,  R.  E.  Keleher,  J.  F.  McKeon, 
J.  R.  Osborne,  Evelyn  R.  Pavonef,  E.  D.  Spinney*,  T.  A.  SuUivanf,  P.  W.  Twilton*. 
Meetings  held  at  35  Commercial  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,957  30 

1,371  00 

184  04 

205  52 

146  35 

46   15 

$3,910  36 


12 

9 

61 

35 

25  cents 


Liabilities 


Number  of  depositors  ...  16 

Rate  of  interest  paid  during  year  .  2J^%  Total 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans:  $3,328.30  at  5*^^. 


Shares 
Deposits   . 
Guaranty  fund  . 
Undivided  earnings 


Dividends 
Rate  of  dividend,  Nov.  1938 


$2,761 
810 
102 
235 

82 
78 
58 
18 

$3,910  36 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


5% 

$75  00 
31  34 


$106  34 


BOSTON  —  FA YSTON  CREDIT  UNION 

Incorporated  October  25,  1926.     Began  business  November  2,  1926 
Samuel  Role,  President  Samuel  Stiller,  Treasurer 

Charles  F.  Finkelstein.  Clerk  of  Corporation 
Board  of  Directors:  Dora  Cooper,  C.  F.  Finkelstein,  Issac  Dubersteinf,  Harry  Kingsbergt.  Joseph  Landman*, 
Robert  Lavignef,  Samuel  Role,  Israel  Saltz,  Philip  Spector*,  Maurice  Stiller*,  Samuel  Stiller. 
Meetings  held  at  288  Blue  Hill  Avenue. 


*Credit  Committee. 


t Auditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


P.D.  8,  Part  IV. 


Assets 

Personal  loans:  Unsecured  . 
Cash  in  banks  subject  to  check 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,286  23 

43  49 

58 

Liabilities 

Shares       ......            $863  31 

Guaranty  fund  .....              466  99 

$1,330  30 

$1,330  3.0 

3 
10 
55 
15 

25  cents 

Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for   Year,  none 

Rate  of  interest  on  loans:  $1,286.23  at  8%. 


BOSTON  —  FEDERAL  CREDIT  UNION 

Incorporated  November  3,  1926.     Began  business  November  3,  1926 


Joseph  Gray,  President 


Solomon  Pollack,  Clerk  of  Corporation 


Solomon  Pollack,  Treasurer 


Board  of  Directors:  Samuel  Ainbinder*,  Esther  Backman,  David  Barenbergf,  Benjamin  Berenson,  Morris  Cohen, 
•Joseph  Gray,  Abraham  Knightt,  J.  N.  Newstadtf,  Nathan  Newstadt,  Solomon  Pollack,  Michael  Sochin*, 
Frank  Winn,  Harry  Zaltzman*. 

Meetings  held  at  1107  Blue  Hill  Avenue  (Dorchester  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  .31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  jier  member 


Liabilities 

.       $10,678  32 

Shares 

$18,803  91 

4,745  00 

Guaranty  fund 

1.696  03 

57  00 

Reserve  fund 

313  40 

5,993  09 

Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 

590  37 

37  19 

8  00 

24  51 

$21,473  41 

Dividends 

$21,473  41 

52 

Rate  of  dividend.  May  1938 

3% 

24 

N 

3v.  1938 

3^ 

209 

129 

Total  Expenses  for    Year 

$1   00 

Salaries     . 

$380  00 

Rent 

96  00 

Other  expenses  . 
Total 

155  80 

$631  80 

Rate  of  interest  on  loans:  $15,423.32  at  7%. 


BOSTON  —  FILENE  CO-OPERATIVE  ASSOCIATION  CREDIT  UNION 

Incorporated  October  21,  1921.     Began  business  November  1,  1921 

Austin  C.  Benton,  President  Louis  T.  McMahon,  Treasurer 

Charles  T.  O'Connell,  Clerk  of  Corporation 

Board  of  Directors:  H.  C.  Bean,  A.  C.  Benton,  H.  R.  Floyd*,  M.  R.  Greenef,  C.  W.  Lacev*,  Robert  List*, 
A.  J.  Mahony,  Leon  Margolis,  L.  T.  McMahon,  C.  T.  O'Connell,  S.  M.  Seegalt,  G.  M.  Watsonf. 

Meetings  held  at  426  Washington  Street. 


STATEMENT 
Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Bonds        .... 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 


OF  CONDITION,  DECEMBER  31,  1938 


$52,067  40 

43,151  63 

5,827  19 

2,742  50 

165,576  78 

453   15 

.36,191  90 

28,061  60 

4,322  66 

9,861  48 


$348,256  29 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


$65,-575  60 

246,366  84 

16,845  06 

17,006  83 

221  50 

2.239  86 

60 


$343,256  29 


*Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  w-ithdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


610 

444 

2,611 

1,389 

none 


Deposits 
Number  of  depositors  .  .  .  1,304 

Rate  of  interest  paid  during  year  .  3%  Total 

Interest  payable  Jan.  31.  Apr.  30,  Julj-  31,  Oct.  31. 
Rate  of  interest  on  loans:  $1,327.19  at  .51^% ;  ,139,502.17  at  6% ;  $20,922.77  at  7 

at  12%. 


Divitleruh 
Rate  of  dividend,  Nov.  19.38 


Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  e.xpenses  ..... 


25 

3% 


$603  63 


$603  63 

,;  $17,264.72  at  8'/[  ;  $24,771.87 


BOSTON  —  FORTY  ASSOCIATES  CREDIT  UNION 

Incorporated  November  30,  1926.     Began  bu.'iiiiess  Jarnjary  3,  1927 

Daniel  Miller,  President  Samuel  J.  Cohen,   Treasurer 

Samuel  J.  Cohen,  Clerk  0/  Corporation 

Board  0/  Directors:  Jacob  Backer,  Hyman  Bauman*,  Fred  Benjamin*,  Gabriel  Cohent,  S.  J.  Cohen,  Daniel 
Miller,  Harry  Oilshiver*,  Samuel  Segelf,  Fred  Shomes,  Reuben  Snyder,  Benny  Weinert. 

Meetings  held  at  19  Otisfield  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$4,863  98 

Shares       ..... 

$6,989  80 

Secured 

1,.511   64 

Guaranty  fvmd  .... 

846  84 

Deposits  in  savings  banks    . 

1,550  17 

Reserve  fund      .... 

202  67 

Cash  in  banks  subject  to  check    . 

146  70 

Undivided  earnings     . 

12  54 

Net  current  income    . 

19  .59 

Entrance  fees     . 

1  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$8,072  49 


20 

22 

103 

65 

$1   00 


Dividends 
Rate  of  dividend,  Nov.  1938 


$8,072  49 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $6,.375.62  at  6%. 


4% 


51.50  00 

72 

00 

80 

10 

$302  10 


BOSTON  —  FRANKLIN  AID  CREDIT  UNION 

Incorporated  October  5,  1926.     Began  business  October  5,  1926 

Samuel  H.  Bobriek,  President  Kiva  H.  Slypack,   Treasurer 

Irving  I.  Gellerman,  Clerk  of  Corporation 

Board  of  Directors:  S.  H.  Bobriek,  O.  I.  Civenf,  David  Feinstein,  Louis  Feinstein,  David  Fleitman.  I.  I.  Geller- 
man, N.  L.  Ginsberg*.  B.  G.  Glickt,  A.  S.  Katz*  Louis  Rotman*,  J.  B.  Shanis,  K.  H.  Slypack,  Samuel 
Weinberger*,  Barney  Weinerf,  Morris  Zisk*. 

Meetings  held  at  1165  Bhie  Hill  Ave.  fDoichester  District). 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Cash  on  hand     . 
E.xpense  less  current  income 


Membership 
.Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


JS9.486   17 

451   00 

20  00 

443  81 

193  45 

20  00 

14  81 

$10,629  24 


8 

30 

242 

'75 

$1   00 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
LTndi^^ded  earnings 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 


$5,592 

74 

684 

49 

1,825 

35 

2,418 

33 

10<i 

33 

2 

00 

$10,629 

24 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 
9,9.37.17  at7% 


$301   00 

220  88 

87  So 


$ti09  73 


*Credit  Committee. 


jAuditing  Committee. 
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BOSTON  —  FRATERNAL  CREDIT  UNION 

Incorporated  April  25,  1927.     Began  business  May  23,  1927 

James  M.  O'Sullivan,  President  Anne  C.  Herbert,  Treasurer 

Anne  C.  Herbert,  Clerk  of  Corporation 

Board  of  Directors:  C.  M.  Daley*,  W.  H.  Flemingf,  A.  H.  Garcelonf.  Anne  C.  Herbert,  G.  T.  KeUy*  W.  B. 
Larkin*,  J.  A.  J.  McGaffigan*,  J.  M.  O'Sullivan,  S.  M.  Paul*,  A.  A.  Pulvermant,  C.  W.  Schofield*.  C.  H. 
Stevenson*. 

Meetings  held  at  100  Boylston  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  Second  mortgages 
Real  estate  by  foreclosure   . 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Other  assets 


A'lembership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits, 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 

Rate  of  interest  on  loans:  $500.00  at  5%;  $51,718.48  at  8%. 

BOSTON  —  FRIENDSHIP  CREDIT  UNION 

Incorporated  December  16,  1926.     Began  business  December  20,  1926 

Samuel  Nelson,  President  Morris  Kramer,  Treasurer 

Rose  Greenwood,  Clerk  of  Corporation 

Board  of  Directors:  Rose  Greenwood,  Morris  Kramer*,  Jack  Lapatot.  Philip  Lockef,  Samuel  Nelson*,  Joseph 
Price*    Max  Rosenberg*,  H.  G.  Schiller*,  Myer  Simon,  Jack  Wilson,  J.  M.  Zilmanf. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Liabilities 

$51,288  98 

Shares       ..... 

$46,920  18 

429  50 

Deposits    . 

7,105  60 

500  00 

Guaranty  fund  . 

11,247  62 

S30  00 

Reserve  fund 

4,926  77 

82  25 

Undivided  earnings 

1,320  33 

5  00 

Net  current  income 

515  24 

2,501  59 

Entrance  fees     . 

22  00 

1,509  49 

14,910  93 

Dividen  ds 

$72,057  74 

$72,057  74 

127 

Rate  of  dividend,  May  1938 

2}4% 

130 

Nov.  1938 

2H% 

2,132 

557 

SI  00 

Total  Expenses  for   Year 

Salaries     ..... 

$2,800  17 

Rent 

321  97 

10 

Other  expenses  .... 

931  18 

4% 

Total 

$4,053  32 

Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$7,504  63 

Shares       ..... 

$15,5-50  80 

Secured 

4,440  16 

Guaranty  fund  .... 

1,153  61 

Deposits  in  savings  banks   . 

928  91 

Undivided  earnings     . 

68  65 

Cash  in  banks  subject  to  check    . 

3,888  32 

Entrance  fees     .... 

4  00 

Expense  less  current  income 

24  04 

Other  liabilities 

9  00 

$16,786  06 

$16,786  06 

Membership 

Dioidends 

Number  added  during  year 

30 

Rate  of  dividend,  Nov.  1938 

5% 

Number  withdrawn  during  year  . 

18 

Number  of  members.  Dec.  31,  1938 

158 

Total  Expenses  for   Yea> 

Number  who  are  borrowers 

98 

Salaries     ..... 

$250  00 

Amount  of  entrance  fee  per  member 

50  cents 

Rent 

90  00 

Other  expenses  .... 

159  84 

Total 


$499  84 


Rate  of  interest  on  loans:  $11,370.97  at  6%;  $573.82  at  8%. 


BOSTON  ^  GASTON  CREDIT  UNION 

Incorporated  November  11,  1927.     Began  business  November  11,  1927 

Lena  Bornstein,  President  Mary  Billender,  Treasurer 

Minnie  S.  Kempner,  Clerk  of  Corporation 

Board  of  Directors:  Sarah  Berman*,  Mary   Billender*    Lena   Bornstein*,  Alice  Gladstonef,  Lena  Glauserf, 
Minnie  S.  Kempner*,  Mathilda  Richstein,  Sophie  Rosenberg*,  Alice  Rubin,  Lena  Sandler,  Eva  Silverf. 

Meetings  held  at  154  Quincy  Street. 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31.  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

SI. 302  71 

Shares        ..... 

$1,.394  .-.7 

Secured 

370  90 

Guaranty  fund  .... 

385  64 

Deposits  in  savings  banks  . 

9  75 

Reserve  fund      .... 

51  35 

Cash  in  banks  subject  to  check    . 

286  58 

Undivided  earnings     . 

139  28 

Net  current  income    . 

5  10 

$1,975  94 

$1.97S  94 

Membership 

Dividends 

Number  added  during  year 

10 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year  . 

3 

Number  of  members,  Dec.  31,  1938 

46 

Total  Expenses  for    Yenr 

Number  who  are  borrowers 

29 

Salaries     ..... 

?51    00 

Amount  of  entrance  fee  per  member 

SI  00 

Rent 

24  00 

Other  expenses  .          .      •    .  . 

15  45 

Total 
Rate  of  interest  on  loans:  $1,079.61  at  8%. 


27 


$90  45 


BOSTON  —  GENEVA  CREDIT  UNION 

Incorporated  November  6,  1926.     Began  business  December  6,  1926 
Harry  Aronson,  President  Louis  Mitnick,   Treruvirer 

.Jackson  J.  Golden,  Clerk  of  Corporation 
Board  of  Directors:  Harry  Aronson*,  Louis  Bush.  W.  I.  Escort,  Mark  Ginsburg*.  ,1.  J.  Golden*,  Samuel  Lappent. 
M.  L.  Levy,  Louis  Mitnick*,  D.  H.  Nicholst,  Hyman  Rodman,  J.  J.  Rothberg*,  Harry  Slesinger,  Samuel 


Slesinger. 


Meetings  held  at  532  Warren  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  LTnsecured  . 

.« 12.203  95 

Shares        ..... 

?18,.570  66 

Secured 

2,929  50 

Guaranty  fund  .... 

2.0.55  66 

Deposits  in  savings  banks   . 

1.493  20 

Reserve  fund      .... 

188  70 

Cash  in  banks  subject  to  check    . 

4.. 500  85 

Undivided  earnings     . 

424  97 

Expense  less  current  income 

115  49 

Entrance  fees     .           .          . 

Dividends 

3  00 

$21,242  99 

$21,242  99 

Mcmhership 

Number  added  during  vear 

33 

Rate  of  dividend,  Nov.  1938 

6% 

Number  withdrawn  during  vear  . 

35 

Number  of  members,  Dec.  31,  1938 

179 

Total  Expenses  for    Year 

Number  who  are  borrowers 

107 

Salaries      ..... 

$376  00 

.\movmt  of  entrance  fee  per  member     . 

?1   00 

Rent 

84  00 

Other  expenses  .... 
Total            .... 

618  70 

$1,078  70 

Rate  of  interest 

on  loans:  $14/ 

133.45  at  7%;  .S700.00  at  9%. 

BOSTON  — GILCO  CREDIT  UNION 

Incorporated  July  11,  1914.      Began  busine.ss  .July  22,  1914 
Wilder  N.  Smith,  President  Charles  W.  Harvey,    Trenx\irer 

Warren  J.  Cole,  Clerk  of  Corporation 
Bo'ird  of  Directors:   Fred   Blaisdell.  C.  W.  Chisholm,  W.  J.  Cole,  J.  J,  Colhns*,  T.  A.  Cox*.  Paul  Goodhue, 
D.  F.  Gravt,  C.  W.  Harvey,  Thomas  Keating,  F.  W.  Leavitt,  Isabel  F.  Mav.  Pauline  I.  Morris,  .\rthur 
Murphy,  H.  G.  Nieland.  H.  W.  Schaschke.  W.  D.  Singletont,  John  Smith.  W.  N.  .'Jmith,  Annabelle  Tuftst, 
F.  F.  Vorenberg,  J.  B.  Wheeler*. 

Meetings  held  at  417  Washington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans;  Unsecured  . 

S59.320 

17 

Shares        .... 

$46,027  26 

Secured 

27,630 

28 

Deposits   .... 

60.624  88 

Real  estate  loans:  First  mortgages 

21 

00 

Guaranty  fund  . 

3,799  28 

Second  mortgages 

3.843 

08 

Reserve  fund 

1,000  00 

Real  estate  by  foreclosure   . 

4,196 

26 

Undivided  earnings     . 

3.356  78 

Bonds        ..... 

4,508 

75 

Net  current  income    . 

909  64 

Shares  in  Co-operative  Banks 

3,019 

22 

Deposits  in  savings  banks   . 

1,752 

09 

Due  from  Central  Credit  Union  Fund 

Inc.        ..... 

5,700 

00 

Cash  in  banks  subject  to  check    . 

4,430 

99 

Cash  on  hand    .... 

600 

00 

Other  .assets        .... 

696 

00 

$115,717 

^ 

$115,717  84 

*Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


41 
34 

967 

507 

none 


Deposits 
Number  of  depositors  .  .  .  618 

Rate  of  interest  paid  during  year  .  4%  Total 

Interest  payable  Apr.  30,  Oct.  31. 

Rate  of  interest  on  loans:  $46,912.13  at  5%;  $40,059.32  at  &%;  $3,843.08  at  7}4%. 


Dividends 
Rate  of  dividend,  Nov.  1938 


P.D.  8,  Part  IV. 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


$1,496  00 

420  15 

$1,916  15 


BOSTON  —  GLENWAY  CREDIT  UNION 

Incorporated  March  24,  1927.     Began  business  March  24,  1927 


Joseph  Margil,  President 


Sidney  Nadler,  Clerk  of  Corporation 


Samuel  Gordon,  Treasurer 


Board  of  Directors:  Wilham  Cohen*,  Samuel  Flax,  Jacob  Gordonf,  Samuel  Gordon,  S.  S.  Levine,  Nathan 
Machlin*,  Joseph  Margil,  I.  Y.  Muchnich*,  Samuel  Nadlerf,  Sidney  Nadler,  Barnet  Sherf. 

Meetings  held  at  6  Bradshaw  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans :  Unsecured  . 

$3,600  82 

Shares       ..... 

$4,757  32 

Secured 

928  92 

Guaranty  fund  .... 

554  15 

Cash  in  banks  subject  to  check    . 

826  02 

Undivided  earnings     . 

28  61 

Net  current  income    . 

15  23 

Entrance  fees     .... 

45 

$5,355  76 

$5,355  76 

Membership 

Dividends 

Number  added  during  year 

9 

Rate  of  dividend,  Nov.  1938 

3H% 

Number  withdrawn  during  year  . 

16 

Number  of  members,  Dec.  31,  1938 

94 

Total  Expenses  for    Year 

Number  who  are  borrowers 

64 

Salaries     ..... 

$215  00 

Amount  of  entrance  fee  per  member 

none 

Rent 

90  00 

Other  expenses  .... 

132  05 

Total 
Rate  of  interest  on  loans:  $4,529.74  at  8%. 


$437  05 


BOSTON  —  GREATER  BOSTON  PUBLIC  SCHOOL  EMPLOYEES  CREDIT 

UNION 


Incorporated  February  14,  1921 
Patrick  M.  Connolly,  President 


Began  business  April  4,  1921 


Elizabeth  T.  McSweeney,  Treasurer 
Elizabeth  T.  McSweeney,  Clerk  of  Corporation 

Board  of  Directors:  J.  P.  Casey,  Richard  Clayton,  J.  J.  Connelly,  Jr.,  P.  M.  Connollv,  W.  H.  Flvnnf,  C.  D. 
Gallagher.  J.  L.  Galway*  C.  A.  Kenneallyt,  G.  L.  McKim,  John  McMurrer,  Elizabeth  T.  McSweeney, 
C.  L.  Milward*.  Margaret  M.  O'Neil,  Joel  Sargentt,  F.  D.  Shea*,  C.  F.  Travis. 

Meetings  held  at  15  Beacon  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    ..... 


Liabilities 

$36,745  60 

Shares       .... 

454  40 

Guaranty  fund 

45  00 

Reserve  fund 

2,000  00 

Undivided  earnings     . 

Net  current  income    . 

50  00 

Entrance  fees     . 

4,940  32 

83  90 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$44,319  22 


121 

49 

591 

328 

25  cents 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $37,200.00  at  5%. 


$37,918  40 

3,661  81 

386  75 

1,802  27 

547  74 

2  25 


$44,319  22 

6% 

$1,380  00 

293  17 

$1,673  17 


*Credit  Committee. 


fAuditing  Committee. 
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BOSTON  —  HARMONY  CREDIT  UNION 

Incorporated  March  17,  1927.     Began  business  March  28,  1927 

Samuel  Kansky,  President  Alexander  Ellis,  Treasurer 

Harry  Milgram,  Clerk  of  Corporation 

Board  of  Directors:  I.  A.  Cohenf,  Alexander  Ellis,  Samuel  Fisher*,  Nathan  Goldberg,  Samuel  Kansky,  Max 
Kaplan,  Irving  Katzf,  Harry  Milgram,  Jacob  Rutsky*,  Samuel  Shapiro*,  Louis  Simonsf. 
Meetings  held  at  3  Bennington  Street  (East  Boston  District). 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


85,823  8.5 

3,374  50 

305  51 

1,528^85 


$11,032  71 


20 

26 

127 

70 

SI  00 


Liabil 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 
9,198.35  at  7%. 


$0,775  72 

941  81 

135  03 

115  18 

63  97 

1  00 

$11,032  71 


6% 


S200  00 
53  00 
98  74 

8351  74 


BOSTON  —  HAROLD  CREDIT  UNION 

Incorporated  November  3,  1926.     Began  business  November  9,  1926 

George  Ober,  President  Harry  Ziskend,  Treasurer 

Aaron  Cohen,  Clerk  of  Corporation 

Board  of  Directors:  Aaron  Cohen,  Nathan  Goldsmith*,  Louis  Kesslerf,  George  Ober,  Abraham  Olanskyt, 

Frank  Pohcoff*,  H.  H.  Rudofskyf,  Joe  Solov,  Hyman  Stone,  Ezra  Wolfson*   Harry  Ziskend. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Roxbury  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 
Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Memhership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Rate  of  interest  on  loans:  $2,020.00  at  6%;  .§32,086.50  at  8%. 


Liabilities 

.       $31,524  00 

Shares 

.       837,322  92 

2,582  50 

Guaranty  fund 

2,284  66 

1,234  75 

Reserve  fund 

1,175  11 

7,751  73 

Undivided  earnings 

1,843  66 

Net  current  income 

456  63 

Entrance  fees     . 

Dividends 

10  00 

$43,092  98 

$43,092  98 

61 

Rate  of  dividend,  M 

ay  1938 

3% 

33 

Nov.  1938 

3% 

288 

200 

Total  Expenses  for    Y 

ear 

$1   00 

Salaries     . 

$608  00 

Rent 

132  00 

Other  expenses  . 
Total 

482  48 

$1,222  48 

BOSTON  —  HARRY  RUBIN  CREDIT  UNION 

Incorporated  October  22,  1926.     Began  business  October  26,  1926 
Phillip  Swartz,  President  Adolph  Lagoon,  Treasurer 

^  Samuel  Flaksman,  Clerk  of  Corporation 

Board  of  Directors:  Michael  Becker*,  Samuel  Flaksman,  Isadore  Gellest,  Joseph  Gurvitzt,  Nathan  Hadler*, 
Harry  Hurwitzf,  David  Kahn*,  Adolph  Lagoon,  Hyman  Melnick,  Harry  Rubin,  Phillip  Swartz. 
Meetings  held  at  87  Chambers  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  Second  mortgages 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 


$14,316  36 
11,795  05 
2.225  00 
2,000  00 
1,704  52 
3,463  35 

$35,504  27 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


$29,166  04 

4,236  24 

550  00 

1.119  55 

409  44 

23  00 

$35,504  27 


♦Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


80 

6 

302 

231 

$1  00 


P.D.  8,  Pai-t  IV. 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans;  So.lSO.OO  at  6%;  §23,156.40  at  8%. 


6% 


$641  66 
242  50 
116  99 


$1,001  15 


BOSTON  — HART  CREDIT  UNION 

Incorporated  JNlay  26,  1936.     Began  business  June  15,  1936 


C .  Ir-vang  Lohr,  President 


Ruth  M.  O'Brien,  Clerk  of  Corporation 


Joseph  A.  Donohue,  Treasurer 


Board  of  Directors:  R.  H.  Davisf,  J.  A.  Donohue.  Saidie  E.  Dorseyf,  John  Fairfield,  H.  J.  Hansen,  Frances  G. 
Jennings*,  C.  I.  Lohr,  Ruth  M.  O'Brien,  R.  A.  Sunergrenf,  C  C.  Thomas*,  H.  C.  Valcour*. 

Meetings  held  at  99  Milk  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$1,146  17 

Shares       .          .          .          .       /    . 

$3,397  70 

Secured 

1.534  23 

Deposits   ..... 

128  00 

Shares  in  Co-operative  Banks 

600  00 

Guaranty  fund  .... 

55  44 

Deposits  in  savings  banks   . 

12  77 

Undivided  earnings    . 

185  14 

Cash  in  banks  subject  to  check    . 

469  39 

Entrance  fees     .... 

25 

Other  assets        .... 

1  67 

Expense  less  current  income 

2  30 

Dividends 

$3,766  53 

$3,766  53 

Membership 

Number  added  during  jear 

13 

Rate  of  dividend,  Nov.  1938 

6% 

Number  withdrawn  during  year  . 

8 

Number  of  members,  Dec.  31,  1938 

86 

Total  Expenses  for    Yeat 

Number  who  are  borrowers 

25 

Salaries     ..... 

$35  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  expenses  .... 

— 

Total 
Rate  of  interest  on  loans;  $2,680.40  at  65 


BOSTON  —  HERALD-TRAVELER  EMPLOYEES  CREDIT  UNION 


Incorporated  July  22,  1926.     Began  business  August  6,  1926 


Edward  \.  Jost,  President 


Angle  M.  Tortola,  Clerk  of  Corporation 


Joseph  J.  O'Brien,  Treasurer 


Board  of  Directors:  Harold  Bennison,  Fiederiok  Chariest,  Simon  Clemon,  Celia  Gochros*,  R.  J.  Hastie,  J.  R. 
Jackson*,  E.  V.  Jostf,  E.  F.  Manning,  J.  P.  McGowan,  Thomas  Nolanf,  J-  J.  O'Brien,  Florence  G.  Par- 
ziale,  W.  P.  Purin*,  J.  F.  Robinson,  Angle  M.  Tortola. 

Meetings  held  at  80  Mason  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$45,380  62 

Shares       .... 

.       $53,499  80 

Secured 

2,456  32 

Deposits   .... 

2,304  34 

Furniture  and  fixtures 

13  90 

Guaranty  fund  . 

4,715  55 

Shares  in  Co-operative  Banks 

10,302  40 

Reserve  fund 

450  00 

Due  from  Central  Credit  Union  Fund 

Undivided  earnings     . 

568  53 

Inc.        ...... 

81  54 

Net  current  income    . 

602  68 

Cash  in  banks  subject  to  check    . 

3,608  37 

Entrance  fees     . 

2  25 

Other  assets       .          .          .          .          . 

300  00 

Dividends 

$62,143  15 

$62,143  15 

Me/iibership 

Number  added  during  year 

63 

Rate  of  dividend.  May  1938 

2% 

Number  withdrawn  during  year  . 

69 

Nov.  1938 

2% 

Number  of  members,  Dec.  31,  1938 

732 

Number  who  are  borrowers 

462 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for 

Year 

Salaries     .... 

$1,925  00 

Deposits 

Rent          .... 

— 

Number  of  depositors 

2^ 

Other  expenses 

512  76 

Rate  of  interest  paid  during  year 

4% 

Interest  payable  June  1,  Dec.  1. 

Total 

$2,437  76 

Rate 

of  interest  on  loa 

ns;  .?47,836.94  at  6%. 

*Credit  Committee. 
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BOSTON  —  HILLSIDE  CREDIT  UNION 

Incorporated  October  25,  1926.     Began  business  November  1,  1926 


Louis  Brown,  President 


Clarence  Yanofsky,  Clerk  of  Corporation 


Samuel  Goldberg,  Treaeurer 


Board  of  Directors:  Louis  Brown*,  G.  R.  Davidsonf,  Samuel  Dosick,  Nathan  Eidelmanf,  Benjamin  Feldman*. 
Louis  Filene,  Samuel  Goldberg,  Morris  Hootnick*,  Harry  Lechture,  B.  J.  Parkert,  M.  H.  Role,  Mier 
Spector,  Clarence  Yanofsky,  Myer  Yanofsky,  David  Zadkovetsky. 

Meetings  held  at  18  Phillips  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 
Personal  loans:  Unsecured  . 

Secured 
Bonds        .... 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


S;54,797  83 

5,677  00 

525  00 

60  00 

1,000  00 

2,425  29 

9,697  72 

502  57 

$74,685  41 


107 
472 
305 

Jl  00 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Rate  of  dividend,  May  1938 
Nov.  1938 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  $39,011.83  at  6%;  $21,463.00  at  7%. 


$62,442  28 

8.907  58 

1,905  82 

556  29 

854  44 

14  00 

5  00 


$74,685  41 


1%% 

1H% 


$1,825  00 

156  00 

1,100  71 

$3,081  71 


BOSTON  —  HOMESTEAD  CREDIT  UNION 

Incorporated  November  16,  1926.     Began  business  November  16,  1926 


Jacob  Bernstein,  President 


Eli  Berch,  Clerk  of  Corporation 


William  Meshorer,   Treasurer 


Board  of  Directors:  Mendel  Astor,  Eli  Berch,  Jacob  Bernstein,  Joseph  Bromberg*,  Joseph  Brownf,  Max  For- 
man*,  Alex  Goldkrand,  Abraham  Greenberg,  A.  S.  Karfff,  William  Meshorer,  Joseph  Prager*,  Sam 
Pragerf,  Morris  Rosenthal,  Samuel  Rosenthal,  Charles  Sklar. 

Meetings  held  at  288  Quincy  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 
Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check    . 
Expense  less  current  income 


Liabilities 

$5,363  05 

3,000  00 

1,328  99 

1  76 

Shares       ..... 

Guarantj-  fund 

Reserve  fund      .... 

Undivided  earnings     . 

Entrance  fees     .... 

$8,338  80 
788  36 
155  43 
404  21 
7  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Deo.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$9,693  SO 


27 

38 

104 

72 

L  00 


$9,693  80 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .  .  .  . 


Total 
Rate  of  interest  on  loans:  38,363.05  at  8%. 


6% 


$150  00 

78  00 

193  67 


$421  67 


BOSTON  — HOTEL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  14,  1928.     Began  business  February  29,  1928 

WilMam  J.  Evans,  President  WilUam  H.  Love,   Tr  easurer 

Louis  R.  Brothers,  Clerk  of  Corporation 

Board  of  Directors:  J.  W.  Banks,  L.  R.  Brothers,  J.  D.  Chandler*,  R.  F.  Dalev*,  W.  J.  Evans,  J.  D.  Foster*, 
Murray  Kahn,  Arville  Keller,  R.  C.  Lamb,  W.  H.  Love,  J.  M.  MacDonaldf,  J.  R.  Martin,  H.  M.  Maxwellf 
H.  S.  PhilUpst,  Aileen  Teahan. 

Meetings  held  at  60  School  Street. 


♦Credit  Committee. 


fAuditing  Committee. 


32 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabil 

ities 

Personal  loans:  Unsecured  . 

$17,553  17 

Shares       ..... 

$22,759  21 

Secured 

3,455  39 

Deposits   . 

532  80 

Real  estate  loans:  Second  mortgages     . 

343  75 

Guaranty  fund 

1,584  28 

Furniture  and  fixtures 

175  00 

Reserve  fund 

648  88 

Due  from  Central  Credit  Union  Fund, 

Undivided  earnings 

603  66 

Inc.        ...... 

50  00 

Entrance  fees     . 

4  75 

Cash  in  banks  subject  to  check    . 

2,725  87 

Other  liabilities 

2  34 

Cash  on  hand    ..... 

200  00 

Other  assets       ..... 

1,597  20 

Expense  less  current  income 

35  54 

Dividends 

$26,135  92 

$26,135  92 

MeTnbership 

Number  added  during  year 

116 

Rate  of  dividend.  May  1938 

2% 

Number  withdrawn  during  year  . 

25 

Nov.  1938 

2% 

Number  of  members,  Dec.  31,  1938      . 

381 

Number  who  are  borrowers 

2.56 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member     . 

25  cents 

Salaries     ..... 

$741  40 

Rent 

— 

Other  expenses  .... 
Total           .... 

522  30 

$1,263  70 

Rate  of  interest  on  loans:  $21,008.56  at  6% ;  $343.75  at  7%. 

BOSTON  —  HOVEY  ASSOCIATES  CREDIT  UNION 

Incorporated  May  25,  1931.     Began  business  July  31,  1931 
Joseph  E.  Howe,  President  Melville  W.  Fernald,   Treasurer 

Isabelle  K.  Lee,  Clerk  of  Corporation 
Board  of  Directors:  Maude  M.  Boyle,  W.  C.  Brown,  Charlotte  Fenton,  M.  W.  Fernald*,  J.  P.  Fitzgibbonsf. 
A.  G.  Goldbergt,  Katherine  O.  Gorbey,  Marion  L.  Gordon*,  R.  A.  Herrick,  J.  E.  Howe*    C.  H.  Hoytt, 
J.  H.  Kiley,  Isabelle  K.  Lee,  Sanford  Litwin,  Kathleen  M.  Maher*,  Norina  M.  Malatesta,  Anna  E.  Mul- 
laney*,  Anna  J.  Murphy,  Raymond  Newton,  Anna  M.  Sullivan,  F.  J.  Tucker. 
i\Ieetings  held  at  33  Summer  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check    , 


Membership 
Number  added  during  .year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabil 

ities 

$5,105  57 

Shares       ..... 

$16,517  79 

4,000  00 

Guaranty  fund  . 

503  52 

8,669  29 

Reserve  fund 

330  31 

Undivided  earnings     . 

86  80 

Net  current  income    . 

82  69 

Entrance  fees     . 

3  75 

Other  liabilities 

250  00 

$17,774  86 

Dividends 

$17,774  86 

64 

Rate  of  dividend,  Nov.  1938 

4% 

83 

329 

Total  Expenses  for   Year 

160 

Salaries     ..... 

$250  00 

25  cents 

Rent 

— 

Other  expenses  .... 
Total           .... 

73  65 

$323  65 

Rate  of  interest  on  loans:  $5,105.57  at  6%. 


BOSTON  —  HOWARD  CREDIT  UNION 

Incorporated  October  29,  1926.     Began  business  November  8,  1926 
Samuel  Phillips,  President  Morris  Tonkin,  Treasurer 

Albert  Levy,  Clerk  of  Corporation 
Board  of  Directors:  Isidor  Brickman,  Rueben  Finebergf,  Jacob  Fisht,  Joseph   Gazzola*,   Bernard  Goldberg, 
Hyman   Hartmanf,    Jack    Kaufman*,    Maurice   Laurie,  Albert  Levy,  Samuel  PhiUips,  Morris  Tonkin. 
(One  vacancy.) 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check    . 
Other  assets       .... 


S7,220  50 

1,929  75 

2,488  39 

273  86 

Liabilities 

Shares       ..... 

Guaranty  fund  .... 

Reserve  fund      .... 

Undivided  earnings     . 

Net  current  income    . 

Entrance  fees     .... 

.       $10,871  72 
549  66 
219  76 
142   12 
125  24 
4  00 

$11,912  50 

$11,912  50 

*Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


GO 
25 
189 
112 
25  cents 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 

Total 


33 

5% 


?215  00 
84  00 
171  84 


?470  84 


Rate  of  interest  on  loans:  $9,150.25  at  6%. 

BOSTON  — HOWCO  CREDIT  UNION 

Incorporated  February  12,  1930.     Began  busines.s  Marcli  1,  1930 
Charles  W.  Wasson,  President  Joseph  D.  Keane,   Treasurer 

Patricia  A.  Rogers,  Clerk  of  Corporation 

Board  of  Directors:  W.  G.  Adams*,  Andrew  Amato*,  Joseph  D.  Keane,  W.  A.  Loganf,  William  Medeirosf, 

Patricia  A.  Rogers,  Mary  Rouchettif,  Joseph  Rouchetti*,  J.  R.  J.  Sheehan,  C.  W.  Wasson,  G.  S.  Weeks. 

Meetings  held  at  9  Knapp  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$530  10 

Shares       ..... 

S2,056  36 

Secured 

.571   15 

Guaranty  fund  .... 

146  84 

Deposits  in  savings  banks   . 

829  33 

Undivided  earnings     . 

138  59 

Cash  in  banks  subject  to  check    . 

444  00 

Net  current  income    . 

32  29 

Entrance  fees     .... 

50 

$2,374  58 

$2,374  58 

Membership 

Dividends 

Number  added  during  year 

5 

Rate  of  dividend.  May  1938 

2% 

Number  withdrawn  during  year  . 

8 

Nov.  1938 

3% 

Number  of  members,  Dec.  31,  1938 

46 

Number  who  are  borrowers 

26 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

— • 

Rent 

— 

Other  expenses  .... 

$16  25 

Total $16  25 

Rate  of  interest  on  loans:  $1,101.25  at  6%. 

BOSTON  — HUB  CREDIT  UNION 

Incorporated  October  19,  1926.     Began  business  October  20,  1926 

Hjman  G.  Fox,  President  Solomon  Post,  Treasurer 

Saul  Goldberg,  Clerk  of  Corporation 
Board  of  Directors:  Nathan  Backer*,  Samuel  Backer,  Louis  Bazall,  Samuel  Bines*,  H.  G.  Fox,  Saul  Goldberg, 
Albert  Groser*,  Joseph  Groser,  Jack  Koolf,  Albert  Machit,  Frank  Meisterf,  David  Merdinger,  Isaac 
Miselmant,  Solomon  Post,  M.  H.  Role. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Me7nbership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
.\mount  of  entrance  fee  per  member 


Liabilities 

.       $13,327  30 

Shares       ..... 

.       $11,817  06 

734  50 

Guaranty  fund  .... 

2,131  99 

420  86 

Reserve  fund      .... 

395  34 

387  45 

Undivided  earnings     . 

202  55 

Net  current  income    . 

312   17 

Entrance  fees     .... 
Dividends 

11  00 

$14,870  11 

$14,870  11 

48 

Rate  of  dividend,  May  1938 

13^% 

14 

Nov.  1938 

1H% 

195 

128 

Total  Expenses  for    Y 

ear 

$1  00 

Salaries     ..... 

$348  00 

Rent 

96  00 

Other  expenses  .... 

196  20 

Total 
Rate  of  interest  on  loans:  $14,061.80  at  8%. 


$640  20 


BOSTON  —  HUMBOLDT  CREDIT  UNION 

Incorporated  October  28,  1926.     Began  business  November  2,  1926 
N.  J.  Nelson,  President  Nathan  Barron,  Treasurer 

Abraham  A.  Wecker,  Clerk  of  Corporation 
Board  of  Directors:  Nathan  Barron,  Nathan  Beigleman.  Isaac  Duberstein,  Morris  Duberstein*,  C. 
steint,  Benjamin  Hirsch*.  Paul  Hodust,  Ruben  Kaufman,  Simon  Meltzer*,  Joseph  Needle,  N. 
Barney  Rubinstein,  David  Tobeyf,  Jacob  Trust,  A.  A.  Wecker. 

Meetings  held  at  532  Warren  Street. 


F.  Finkel- 
J.  Nelson, 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$22,074  67 

Shares       ..... 

133,645  01 

Secured 

4,033  54 

Guaranty  fund 

2,919   13 

Shares  in  Co-operative  Banks 

1,000  00 

Reserve  fund     .... 

328  60 

Deposits  in  savings  banks   . 

7,391  56 

Undivided  earnings    . 

11  64 

Due  from  Central  Credit  Union  Fund 

, 

Net  current  income    . 

206  31 

Inc.        ..... 

54  08 

Entrance  fees     .... 

4  00 

Cash  in  banks  subject  to  check    . 

2,491  37 

Other  assets       .... 

69  47 

$37,114  69 

$37,114  63 

Membership 

Dividends 

Number  added  during  year 

97 

Rate  of  dividend.  May  1938 

2% 

Number  withdrawn  during  year  . 

70 

Nov.  1938 

iH'To 

Number  of  members,  Dec.  31,  1938 

281 

Number  who  are  borrowers 

172 

Total  Expenses  for   Yeai 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

$493  00 

Rent 

281  20 

Other  expenses  .... 
Total           .          .          ... 

495  49 

$1,269  69 

Rate  of  interest  on  loans:  $26,108.21  at  5%. 


BOSTON  —  HUNT-SPILLER  CREDIT  UNION 

Incorporated  October  15,  1930.     Began  business  November  5,  1930 

Albert  G.  Clukas,  President  Edith  M.  Cobb,  Treasurer 

Edith  M.  Cobb,  Clerk  of  Corporation 
Board  of  Directors:  C.  J.  Atwater,  A.  G.  Clukas,  Edith  M.  Cobb,  W.  A.  Cook,  W.  J.  Emery,  J.  A.  Finnerty, 
J.  J.  Hebacht,  Gertrude  E.  H.  Johnsont,  C.  E.  Langen*,  J.  F.  Manning*,  D.  M.  McCarthy*,  C.  P.  Randallt, 
Charles  Smith. 

Meetings  held  at  383  Dorchester  Avenue  (South  Boston  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans;  Unsecured  . 

86,984  06 

Shares       ..... 

823.751  90 

Secured 

1,076  00 

Guaranty  fund  .... 

732  54 

Deposits  in  savings  banks   . 

16,083  10 

Reserve  fund      .... 

14  30 

Cash  in  banks  subject  to  check    . 

1,055  72 

Undivided  earnings     . 

505  82 

Net  current  income    . 

192  57 

Entrance  fees     .... 

1  75 

$25,198  88 

$25,198  88 

Membership 

Dividends 

Number  added  during  year 

26 

Rate  of  dividend,  Nov.  1938 

4J^% 

Number  withdrawn  during  year  . 

55 

Number  of  members,  Dec.  31,  1938 

352 

Total  Expenses  for   Year 

Number  who  are  borrowers 

195 

Salaries     ..... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  expenses  .... 

S79  98 

Total 
Rate  of  interest  on  loans:  $8,060.06  at  6%. 


$79  98 


BOSTON  —  INDUSTRIAL  CREDIT  UNION 

Incorporated  November  23,  1910.     Began  business  December  7,  1910 

Eva  W.  White,  President  Joseph  Campana.  Treasurer 

Alice  C.  Gleason,  Clerk  of  Corporation 

Board  of  Directors:  Eleanor  W.  Allen,  Joseph  Campana,  Margaret  M.  Fitzgerald,  W.  H.  Galvin*,  Alice  C. 
Gleasonf,  Marion  Godfreyt,  Marie  B.  Griggsf,  W.  D.  Harrington,  Clara  A.  lovino,  A.  E.  Mace,  Margaret 
B.  Martell,  Mary  A.  Robinson*,  Grace  E.  Sparks,  Mary  H.  Tolman*,  Eva  W.  White. 
Meetings  held  at  264  Boylston  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$44,947  78 

Shares $84,9.32  78 

Secured 

15,854  40 

Deposits   . 

11,452  07 

Reat  estate  loans:  First  mortgages 

1,200  00 

Guaranty  fund  . 

7,600  15 

Second  mortgages 

2,343  00 

Reserve  fund 

176  07 

Bonds        ..... 

11,702  00 

Undivided  earnings     . 

372  78 

Furniture  and  fixtures 

300  00 

Net  current  income    . 

519  14 

Shares  in  Co-operative  Banks 

3,208  76 

Entrance  fees     . 

12  50 

Deposits  in  savings  banks   . 

15,000  00 

Other  liabiUties 

8  29 

Due  from  Central  Credit  Union  Fund 

, 

Inc.        ..... 

3,000  00 

Cash  in  banks  subject  to  check    . 

7,017  84 

Cash  on  hand    .... 

500  00 

$105,073  78 

$105,073  78 

♦Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


168 

166 

1,191 

504 

50  cents 


Number  of  depositors 

Rate  of  interest  paid  during  year 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 

Rate   of  interest  on  loans:    .?4, 014.00  at   5%; 
$285.00  at  8%. 


113 

3% 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


35 

^'A'/o 

«3,316 

00 

691 

71 

$4,007 

71 

51,200.00   at   51^%;   $12,407..50   at   6%;   $46,438.68   at    7%; 


BOSTON  —  INTERVALE  CREDIT  UNION 

Incorporated  November  15,  1926.     Began  business  November  15,  1926 

Abraham  Nathanson,  President  ^  Samuel  Altman,   Treasurer 

Sumner  Myers,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Altman,  Morris  Gold,  Harry  Kurlansky*.  Joseph  Myers,  Sumner  Myers*,  Abraham 
Nathanson,  Hyman  Silverman,  Jacob  Smolensf,  Hyman  Stahl*.  Phillip  Steinf,  Samuel  WilUamsf. 

Meetings  held  at  780  Blue  Hill  Avenue  (Dorchester  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  subject  to  check    . 
Other  assets       .... 

$711   75 

100  00 

24   17 

9   10 

Liabilities 

Shares       ..... 
Deposits   ..... 
Guaranty  fund  .... 
Reserve  fund      .... 
Net  current  income     . 

Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for    Year 
Salaries     ..... 

Rent 

Other  expenses  .... 

Total           .... 

ans:  $811.75  at  8%. 

82 78  51 

403  00 

130  .59 

22  60 

10  32 

$845  02 

$845  02 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

none 

none 

50 

26 

$1  00 

of  interest  on  lo 

S12  00 
10  00 

Ratt 

$22  00 

BOSTON  — JAMAICA  PLAIN  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  October  25,  1926 

Samuel  Kaufman,  President  Jacob  Mindes,   Treasurer 

Abraham  Braverman,  Clerk  of  Corporation 

Board  of  Directors:  Abraham  Braverman*,  Isaac  Chmara,  Michael  Faretra,  Michael  Gentile,  Joseph  Goldberg. 
Samuel  Kaufman*,  Joseph  Langer*,  Jacob  Mines*,  Farley'  Rosen,  Frank  Santisi,  Samuel  Schneiderf. 
Albert  Selipskyf,  Samuel  Solov*,  Abraham  Ynkelewitzf. 

Meetings  held  at  63  Bickford  Street  (Jamaica  Plain  District). 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Persona!  loans:  Unsecured  . 

Secured 
Real  estate  loans:  Second  mortgages 
Cash  in  banks  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  .July  1. 


$6,026  90 

1,506  73 

527  45 

52  63 


$8,113  71 


19 

18 

129 

82 
I  00 


58 
3% 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend.  May  1938,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


$3,088  43 

3,516  74 

1,428  82 

77  72 

2  00 

$8,113  71 


S156  00 
120  00 
251  75 

$527  75 


Rate  of  interest  on  loans:  $8,061.08  at  8"; 
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BOSTON  —  JORDAN'S  CREDIT  UNION 

Incorporated  March  2,  1931.     Began  business  March  23,  1931 
Alfred  E.  Finney,  President  Ernest  C.  Glover,    Treasurer 

Augustus  J.  Furdon,  Clerk  of  Corporation 

Board  of  Directors:  S.  A.  Babcock*,  C.  H.  Berry,  J.  B.  Cadigan,  A.  E.  Finney*,  A.  J.  Furdon,  H.  J.  Gallagher, 

D.  M.  Gardner*,  E.  C.  Glover,  L.  N.  Hanscomt,  J.  J.  Reillyf,  W.  L.  Sweeneyf. 

Meetings  held  at  450  Washington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Bonds        .  .  . 

Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.      $41,826  30 

Shares       ..... 

$112,048  72 

215  00 

Deposits   ..... 

4,292  50 

22,940  00 

Guaranty  fund  .... 

9,999  97 

8,482  64 

Reserve  fund     .... 

500  00 

49,838  49 

Undivided  earnings    . 

1,400  92 

3,699  40 

Net  current  income    . 

747  47 

2,000  00 

Entrance  fees     .... 

12  2.5 

$129,001   83 

$129,001   83 

Dividends 

297 

Hate  of  dividend.  May  1938 

2% 

194 

Nov.  1938 

V7o 

1,827 

788 

Total  Expenses  for   Year 

25  cents 

Salaries     ..... 
Rent 

— 

Other  expenses 

Total           .... 

$581  43 

$581  43 

!st  on  loans:  $9,635.39  at  5^%;  $32,405.91  at  6%. 

BOSTON  —  KANE  ASSOCIATES  CREDIT  UNION 

Incorporated  March  19,  1934.     Began  business  March  26,  1934 

Robert  M.  Norton,  President  Rose  Beckerman,  Treasurer 

Rose  Beckerman,  Clerk  of  Corporation 

Board  of  Directors:  Rose  Beckerman,  C.  J.  Driscoll,  Edward  Frey,  Joseph  Mack*,  Rose  McCabef,  R.  M.  Norton, 
Etta  Siegelt,  Robert  Steinberg*,  Lilhan  Walsh,  PauUne  D.  Walton*,  Lillian  Wolfsonf. 
Meetings  held  at  740  Washington  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  .          .          ,  $3,967  33 

Secured       ...  403  25 

Cash  in  banks  subject  to  check    .          .  432  57 

$4,803  15 

Membership 

Number  added  during  year           .          .  4 

Number  withdrawn  during  year  .          .  26 

Number  of  members,  Dec.  31,  1938      .  87 

Number  who  are  borrowers           .          .  56 

Amount  of  entrance  fee  per  member     .  25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undi\dded  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for   Year 
Salaries     ...... 

Rent         ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  $4,370.58  at  6%. 


$4,048  62 

272  20 

415  98 

66  35 

$4,803  15 


$150  00 
74  30 


BOSTON  —  LIBERAL  CREDIT  UNION 

Incorporated  November  5,  1926.     Began  business  November  11,  1926 

Oscar  Kaplan,  President  Philip  Garber,   Treasurer 

PhiUp  Garber,  Clerk  of  Corporation 

Board  of  Directors:  Morris  Baratz,  Solomon  Bernat,  Samuel  Borak*.  Nathan  Cohen*,  Harry  Garber*,  Philip 
Garber,  Samuel  Garber,  Samuel  Gofff,  Max  Greenspoon*,  Oscar  Kaplan,  A.  S.  Katz,  Benjamin  Klebanowf, 
Abraham  Miller*,  Max  Orenberg,  Samuel  Rodbergt. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 


S2,673  31 

2,183  79 

10  03 


$4,867  13 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


$4,082  52 

602  89 

140  22 

41  ,50 

$4,867   13 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


34 

7 

118 

73 

L  00 


Dividends 
Rate  of  dividend,  Nov.  1U38 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  $4,857.10  at  8%. 


37 

5% 


$222  00 
108  00 
74  91 


$404  91 


BOSTON  —  LIBERTY  CREDIT  UNION 

Incorporated  September  29,  1926.     Began  business  October  4,  1920 

Meyer  T.  Sharaf,  President  Joseph  Cohen,  Treasurer 

Joseph  Rader,  Clerk  of  Corporation 

Board  of  Directors:  H.  J.  Birnbachf,  T.  A.  Bloch,  Emanuel  Bravmanf,  Abraham  Cohen,  Joseph  Cohen,  Samuel 
Fine*,  Abraham  Freeman*,  Joseph  Lurie,  M.  D.  Michelson*,  I.  E.  Paretsky,  Samuel  Rachlis*,  Joseph 
Raderf,  Harry  Reinstein,  M.  T.  Sharaf,  Harry  Swartz*. 

Meetings  held  at  318  Blue  Hill  Avenue  (Roxbury  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabil 

ities 

Personal  loans:  Unsecured  . 

$27,366  05 

Shares       ..... 

$43,987  00 

Secured 

4,254  50 

Guaranty  fund 

7,169  39 

Deposits  in  savings  banks   . 

12,650  71 

Reserve  fund 

486  39 

Cash  in  banks  subject  to  check    . 

10,065  40 

Undivided  earnings    . 
Net  current  income    . 
Entrance  fees     . 
Other  liabilities 

2,290  04 

383  58 

19  00 

1  26 

$54,336  66 

$54,336  66 

Membership 

Dividends 

Number  added  during  year 

86 

Rate  of  dividend,  Nov.  1938 

5% 

Number  withdrawn  during  year  . 

49 

Number  of  members,  Dec.  31,  1938 

486 

Total  Expenses  for   Year 

Number  who  are  borrowers 

285 

Salaries     ..... 

$500  04 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

253  43 

Other  expenses  . 

517  75 

Total 
Rate  of  interest  on  loans:  $31,620.55  at  6%. 


U,271  22 


BOSTON  — LORD  BEACONSFIELD  CREDIT  UNION 

Incorporated  November  12,  1913.     Began  business  November  19,  1913 

Louis  Shulman,  President  Louis  Band,   Treasurer 

Abraham  S.  Goldberg,  Clerk  of  Corporation 

Board  of  Directors:  Joseph  Band,  Louis  Band,  Milton  Bandf,  F.  M.  Cooper,  Israel  Eskin*,  S.  N.  Flashnerf, 
A.  S.  Goldberg,  Max  Laserson*,  J.  L.  Prives*,  Louis  Seigelf,  Louis  Shulman. 

Meetings  held  at  8  Glenway  Street  (Dorchester  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 

Cash  in  banks  subject  to  check    . 
Other  assets       ..... 


Liabilities 

$20,529  .38 

Shares       .... 

1,142  00 

Deposits   .... 

75  00 

Guaranty  fund  . 

Undivided  earnings     . 

53   16 

Net  current  income    . 

1,098  01 

Entrance  fees     . 

692  84 

Other  liabilities 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


$23,590  39 


52 

23 

274 

140 

$1  00 


Dividends 
Rate  of  dividend,  Nov.  1938 


Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 

Total 


Rate  of  interest  on  loans:  $21,671.38  at  6%. 


$18,290  37 

2,572  33 

2,328  04 

70  56 

301  47 

12  00 

15  62 

$23,590  39 


$425  00 
195  00 
120  75 


$740 
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BOSTON  —  MARINE  CREDIT  UNION 

Incorporated  March  28,  1935.     Began  business  April  4,  1935 

Joseph  B.  Davison,  President  Lincoln  B.  Grayson,   Treasurer 

John  MuUan,  Clerk  of  Corporation 

Board  of  Directors:  Charles  Couttsf,  J.  B.  Davison,  John  Entwistle*,  H.  L.  Goodwin,  L.  B.  Grayson,  Louis 
Letterman,  Joseph  McGinness*,  John  Mullan*,  L.  A.  Nowef,  W.  C.  Quigleyt,  K.  V.  Simonsen*. 

Meetings  held  at  80  Border  Street  (East  Boston  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  .  .  .  $9,524  71 

Secured       .  .  .  2,305  51 

Deposits  in  savings  banks   .  .  .  709   17 

Cash  in  banks  subject  to  check  .  .  1,290  90 


$13,830  29 

Membership 

Number  added  during  year           .  .  32 

Number  withdrawn  during  year  .  .  30 

Number  of  members,  Dec.  31,  1938  .  270 

Number  who  are  borrowers           .  .  166 

Amount  of  entrance  fee  per  member  .  25  cents 

Deposits 
Number  of  depositors  ...  22 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.  1938 


Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 

Total 


$12,316  47 

422  32 

500  00 

300  00 

193  35 

96  20 

1  50 

45 

$13,830  29 


6% 

S180  00 
335  08 


Rate  of  interest  on  loans:  $11,830.22  at  12%. 

BOSTON  —  MARKETMEN'S  CREDIT  UNION 

Incorporated  November  12,  1926.     Began  business  November  27,  1926 

Simon  R.  Silk,  President 

Jacob  Yanow,  Clerk  of  Corporation 

Board  of  Directors:  H.  M.  Hirshonf.  Samuel  Hunt,  Louis  Hurvitz,  Jacob  Leve*,  Samuel  Levef,  Samuel  Lezberg, 
Maxwell  Sherr*,  S.  R.  Silk,  Louis  Springer*,  Abraham  Warsofskyf,  Jacob  Yanow. 

Meetings  held  at  99  Commercial  Street. 


Louis  Hurvitz,   Treasurer 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  .31,  1938 
Number  who  are  borrowers 
."Vmount  of  entrance  fee  per  member 


Liabilities 

$6,399 

13 

Shares       ..... 

$5,447   10 

1,322 

00 

Guaranty  fund  .... 

1,381  24 

608 

54 

Reserve  fund      .... 

1,000  00 

Undivided  earnings     . 

481  21 

Net  current  income    . 

10  92 

Entrance  fees     .... 
Dividends 

9  20 

$8,329 

31 

$8,329  67 

28 

Rate  of  dividend.  Nov.  1938 

o  /o 

16 

92 

Total  Expenses  for   Year 

fi2 

Salaries     ..... 

$282  00 

$1 

15 

Rent          ..... 

— 

Other  expenses  .... 

147  05 

Total 

Rate  of  interest  on  loans:  $7,721.13  at  6%. 


$429  05 


BOSTON  —  MASCOT  CREDIT  UNION 

Incorporated  November  18,  1926.     Began  business  November  29,  1926 


Joseph  Kaplan,  President 


Murray  Rotman,  Clerk  of  Corporation 


David  M.  Kaiser,   Treasurer 


Board  of  Directors:  Isaac  Bregman,  Barney  Goldstein*,  H.  L.  Jacobs*   D.  M.  Kaiser.  Joseph  Kaplan,  Joseph 

Pragert,  Murray  Rotman,  B.  J.  Rubint,  Barney  Sidman,  Nathan  Siegel*,  Morns  Wisefieldt. 

Meetings  held  at  238  Woodrow  Avenue  (Dorchester  District). 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Total 
Rate  of  interest  on  loans:  $12,395.44  at  6%. 


39 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

810,050  44 

Shares       .          .          ,          .          . 

S  14,960  97 

Secured 

2, .339  00 

Guaranty  fund 

2,037  90 

Deposits  in  savings  banks   . 

2,000  00 

Reserve  fund      .... 

37  91 

Cash  in  banks  subject  to  check    . 

2,616  77 

Undivided  earnings     . 

61  31 

Expense  less  current  income 

91  94 

Entrance  fees     .... 
DivirleniJn 

6  00 

$17,104  15 

$17,104   15 

Membership 

Number  added  during  year 

34 

Rate  of  dividend,  Nov.  1938 

4J^% 

Number  withdrawn  during  year  . 

24 

Number  of  members,  Dec.  31.  1938 

209 

Total  Expennex  for   Year 

Number  who  are  borrowers 

119 

Salaries     ..... 

$300  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

431   .jO 

Other  expenses  .          ... 

140  05 

$871  61 


BOSTON  —  MASSACHUSETTS  CARPENTERS'  CREDIT  UNION 

Incorporated  June  14,  1920.     Began  business  June  26,  1920 
Gustave  A.  Oster,  President  William  Francis,  Tre'isurer 

William  Francis,  Clerk  of  Corporation 
Board  of  Directors:  Peter  Barnicle*,  W,  J.  Barry*,  William  Francis,  Horace  Franklin.  C.  N.  Kimball,  I.  W. 
Martint,  J.  A.  Mills*,  G.  A.  Oster,  F.  C.  Simmonsf,  Harry  Turner,  W.  A.  Wilsonf. 
Meetings  held  at  470  Stuart  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecu'-ed  . 

Secured 
Real  estate  loans:  Second  mortgages 
Real  estate  by  foreclosure   . 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Other  assets       .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,785  07 

151  85 

1,198  69 

258  64 

2,507  00 

507  84 

24  60 

$6,433  69 


none 

none 

229 

12 

$1  00 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total  .... 

Rate  of  interest  on  loans:  $685.00  at  5%;  $513.69  at  7%;  $1,936.92  at  8%. 


$3,988  41 

1.742  81 

702  47 


$6,433  69 


$50  78 
$50  78 


BOSTON  —  MATTAPAN  CREDIT  UNION 

Incorporated  November  12,  1926.     Began  business  November  16,  1926 
Harry  Casteline,  President  Litman  Rotman,  Treasurer 

Saul  O.  Perlmutter,  Clerk  of  Corporation 
Board  of  Directors:  Myer  Appel,  Harry  Berkovich*,  Harry  Casteline,  Abram  Golderf,  Max  Goldmanf.  Joseph 
Goldman,  Philip  Goldmanf,  Michael  Needle*,  S.  O.  Perlmutter,  Litman  Rotman,  S.  N.  Rosen*. 
Meetings  held  at  1107  Blue  Hill  Avenue  (Dorchester  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$7,250  42 

Shares       ..... 

$7,510  74 

Secured 

768  00 

Guaranty  fund  .... 

379  35 

Furniture  and  fixtures 

50  00 

Reserve  fund      .... 

100  00 

Deposits  in  savings  banks   . 

42  09 

Undivided  earnings     . 

124  21 

Cash  in  banks  subject  to  check    . 

89  29 

Net  current  income    . 

Dividends 

85  50 

$8,199  80 

$8,199  80 

Membership 

Number  added  during  year 

8 

Rate  of  dividend.  Nov.  1938 

4% 

Number  withdrawn  during  vear  . 

14 

Number  of  members,  Dec.  31,  1938 

68 

Total  Expenses  for    Year 

Number  who  are  borrowers 

48 

Salaries     ..... 

$100  00 

Amount  of  entrance  fee  per  member 

SI  00 

Rent 

174  92 

Other  expenses  .... 
Total           .... 

90  58 

$365  50 

Rate 

of  interest  on  lo 

ins:  $8,018.42  at  6%. 
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BOSTON  —  MITCHELL  FREIMAN  CREDIT  UNION 

Incorporated  December  30,  1926.     Began  business  January  3,  1927 

George  E.  Kane,  President  George  H.  Wax,   Treasurer 

Irving  H.  Kessler,  Clerk  of  Corporation 

Board  of  Directors:  Samuel  Abendf,  James  Alterf,  Saul  Blumenthal,  R.  E.  Garber*,  R.  S.  Goldfarbf,  Irving 

Guberman,  G.  E.  Kane*,  I.  H.  Kessler,  Joseph  Levenson,  Lawrence  Rosenthal,  G.  H.  Wax*. 

Meetings  held  at  20  Blossom  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$7,978  51 

Shares       ..... 

$9,581  45 

Secured 

1,990  00 

Guaranty  fund  .... 

1,733  38 

Deposits  in  savings  banks   . 

1,009  87 

Reserve  fund      .... 

27  00 

Cash  in  banks  subject  to  check    . 

928  00 

Undivided  earnings     . 

367  22 

Net  current  income     . 

197  33 

$11,906  38 

$11,906  38 

Membership 

Dividends 

Number  added  during  year 

18 

Rate  of  dividend,  Mav  1938 

2% 

Number  withdrawn  during  year  . 

32 

Nov.  1938 

2% 

Number  of  members,  Dec.  31,  1938 

126 

Number  who  are  borrowers 

80 

Total  Expenses  for   Y 

ear 

Amount  of  entrance  fee  per  member 

$2  00 

Salaries     ..... 

$675  00 

Rent 

50  00 

Other  expenses  .... 
Total           .... 

94   10 

$819   10 

Rate 

of  interest  on  loans:  $9,968.51  at  8%. 

BOSTON  — MOHLIVER  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  October  21,  1926 

Barnett  Cheses,  President  Louis  G.  Aserkoff,   Treasurer 

Joseph  H.  Hurvitz,  Clerk  of  Corporation 

Board  of  Directors:  L.  G.  Aserkoff,  M.  I.  Aserkoff,  Barnett  Cheses,  Jacob  Epsteinf,  Joseph  Epstein*,  J.  H. 

Hurvitz,  Louis  Patt*,  Samuel  Rosenfeldf,  Hyman  Sirota*,  Michael  Sochinf,  David  Stulin. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.«6,916  49 

Shares       ...... 

$11,440  44 

Secured 

3,433  75 

Guaranty  fund  ..... 

1,065  09 

Deposits  in  savings  banks   . 

610  88 

Undivided  earnings     .... 

191  70 

Cash  in  banks  subject  to  check    . 

1,928  18 

Net  current  income     .... 

190  07 

Entrance  fees     ..... 

- 

Dividends 

2  00 

$12,889  30 

$12,889  30 

Membership 

Number  added  during  year 

28 

Rate  of  dividend.  May  1938 

3% 

Number  withdrawn  during  year  . 

20 

Nov.  1938 

3% 

Number  of  members.  Dec.  31,  1938 

128 

Number  who  are  borrowers 

82 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member 

$2  00 

Salaries     ...... 

$250  00 

Rent         ...... 

108  00 

Other  expenses  ..... 

125  19 

Total 
Rate  of  interest  on  loans:  $10,350.24  at  7%. 


$483   19 


BOSTON  —  MORGAN  MEMORIAL  CREDIT  UNION 

Incorporated  July  8,  1937.     Began  business  September  1,  1937 
George  W.  Loggie,  President  Russell  E.  Everest,  Treasurer 

Bertha  Feldner,  Clerk  of  Corporation 
Board  of  Directors:  C.  S.  Champneyf,  A.  G.  Day*,  R.  E.  Everest,  Anna  Farnsworth,  Bertha  Feldner,  Gertrude 
S.  Hansent,  Edna  Haviland,  A.  P.  Howardt,  Wilfred  Linfield,  G.  W.  Loggie,  Ruth  H.  McGregor,  Almon 
Pine*,  P.  J.  Trevethan,  C.  W.  Weddleton,  Florence  Williams*. 

Meetings  held  at  89  Shawmut  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 
Bonds        ..... 
Cash  in  banks  subject  to  check    . 
Cash  on  hand 

$191  00 

1,341  25 

18  00 

356  25 

337  41 

293  76 

Liabilities 
Shares       ..... 
Deposits   ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     .... 

.$2,346  17 

5  56 

67  56 

80  14 

34  99 

3  25 

$2,537  67 

$2,537  67 

^Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


04 
20 
191 
64 

25  cents 


Dividemls 
Rate  of  dividend,  none  paid 

Total  Expermes  fur   Yen) 
Salaries     ..... 
Rent  ..... 

Other  expen.ses  .... 


Total 
Rate  of  interest  on  loans:  31,550.25  at  6%. 


41 


$61  72 


)1   72 


BOSTON  —  NEIGHBORHOOD  CREDIT  UNION 

Incorporated  Jan\iarj-  12,  1938.     Began  V)usiness  .January  15,  1938 

John  P.  Morine,  President  Mario  G.  Scanzio,   Treasurer 

Donna  G.  Tee,  Clerk  of  Corporation 

Board  of  Directors:  E.  P.  Benjamin,  Dorothy  L.  Deane,  A.  M.  DeLong*,  R.  S.  Folger*,  F.  M.  Kelly t,  J.  M. 
Kingmant,   Fannie  Lonon,  R.  A.  MacLeodf,  Jane  R.  McCrady,  ,J.  P.  Morine,  Anna  E.  Pratt    M     G 
Scanzio,  Donna  G.  Tee,  T.  J.  Turley,  C.  A.  Willcutt*,  Grace  T.  Wills. 

Meetings  held  at  66  Berkley  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unseciued  . 

$2,.338  43 

Shares       ..... 

$3,319  .57 

Secured 

125  00 

Guaranty  fund  .... 

49  85 

Furniture  and  fixtures 

36  00 

Undivided  earnings     . 

48  81 

Due  from  Central  Credit  Union  Fund 

Net  current  income    . 

60  86 

Inc.        ..... 

100  GO 

Entrance  fees     .... 

2  50 

Cash  in  banks  subject  to  check    . 

882   16 

Dividends 

$3,481   59 

$3,481  59 

Membership 

Number  added  during  year 

140 

Rate  of  dividend,  Nov.  1938 

4% 

Number  withdrawn  during  year  . 

6 

Number  of  members,  Dec.  31,  1938 

1.34 

Total  Expenses  for    Yeni 

Number  who  are  borrowers 

26 

Salaries     ..... 



Amount  of  entrance  fee  per  member 

25  cents 

Rent 



Other  expenses  .... 

$63   12 

Total 


Rate  of  interest  on  loans:  S2,463.43  at  6%. 


$63   12 


BOSTON  —  NEWSCO  CREDIT  UNION 

Incorporated  July  6,  1927.      Began  business  October  13,  1927 


.John  J.  Sullivan,  President 


William  M.  Lonergan,  Clerk  of  Corporation 


Thomas  Doonan.   Treasurer 


Board  of  Directors:  J.  A.   Churchwardf,  William  Clahane,  Thomas  Doonan,  H.  J.  Kilroy    John  Lindholmt 
J.  D.  Lonergan,  W.  M.  Lonergan*,  Calvin  Marble*,  T.  P.  O'Connorf,  D.  P.  Sullivan,  J.  J.  Sullivan*.      ' 

Meetings  held  at  19  Reed  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 
Secured 

S28,702  64 
4,425  56 

Shares 
Guaranty  fund  . 

$26,708  62 

Shares  in  Co-operative  Banks 

5,000  00 

Reserve  fund  '  . 

5  000  00 

Cash  in  banks  subject  to  check    . 

2.041   84 

Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 

2,873  53 

754  26 

6  00 

191  08 

$40,170  04 

$40,170  04 

Membership 

Dividends 

Number  added  during  year 

9 

Rate  of  di^^dend.  M 

av  1938 

31^% 
3H% 

Number  withdrawn  during  year  . 

3 

N 

ov.  1938 

Number  of  members,  Dec.  31,  1938 

136 

Number  who  are  borrowers 

93 

Total  Exnenses  for    Year 

Amount  of  entrance  fee  per  member 

?2  00 

Salaries     . 

Rent 

Other  expenses  . 

Total 

SI, 124  00 
'.              549  84 

$1,673  84 

Rate  of  intere 

st  on  loans:  $12, 

998.00  at  7%;  $20,130 

.20atS^f. 
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BOSTON  —  NODDLE  ISLAND  CREDIT  UNION 

Incorporated  March  30,  1927.     Began  business  April  25,  1927 


George  J.  Clarson,  President 


Jacob  Stone,  Clerk  of  Corporation 


Julius  Stone,   Treasurer 


Board  of  Directors:  Wellington  Bondt,  A.  N.  Caplan,  M.  E.  Cardoza,  G.  J.  Clarson*,  Virginio  Cosato,  David 
Frank*  Max  Goldman,  W.  L.  Hirshberg*,  Frank  Latorre,  WiUiam  D.  Levensonf,  G.  E.  Ryanf,  Philip 
Scarnici,  K.  V.  Simonsen,  Jacob  Stone*,  Julius  Stone*. 

Meetings  held  at  19  Meridian  Street  (East  Boston  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.       .S2.5,476  17 

Shares       ..... 

$32,238  .54 

Secured 

4,969  50 

Deposits   ..... 

3,839  93 

Furniture  and  fixtures 

86  98 

Guaranty  fund  .... 

3,802  02 

Shares  in  Co-operative  Banks 

70  00 

Reserve  fund  for  Loans 

785  50 

Deposits  in  savings  banks   . 

2,359  06 

Undivided  earnings     . 

767  47 

Cash  in  banks  subject  to  check    . 

8,949  .50 

Net  current  income    . 

389  82 

Cash  on  hand    .... 

30  00 

Entrance  fees     .... 

7  00 

Other  assets        .... 

1,161  64 

Other  liabilities 

Dividends 

1.272  57 

$43,102  85 

$43,102  85 

Membership 

Number  added  during  year 

92 

Rate  of  dividend,  Nov.  1938 

6% 

Number  withdrawn  during  year  . 

96 

Number  of  members,  Dec.  31,  1938 

334 

Number  who  are  borrowers 

214 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$810  00 

Rent 

433  00 

Deposits 

Other  expenses  .... 

606  42 

Number  of  depositors 

14 

Rate  of  interest  paid  during  year 

5% 

Total 

81,849  42 

Interest  payable  Jan.  1,  July  1. 

Rate  of  interest  on  loans:  S4.969.50  at  6%;  S946.00  at  61-^%;  $13,884.63  at  7%;  $10,645.54  at  9%. 

BOSTON  —  OXFORD  PRINT  CREDIT  UNION 

Incorporated  February  12,  1930.     Began  business  February  17,  1930 

Joseph  W.  Kearney,  President  Ada  L.  Lyon,  Treasurer 

Ada  L.  Lyon,  Clerk  of  Corporation 

Board  of  Directors:  Anthonv  Florentino,  J.  P.  Holland,  L.  T.  Hunterf,  J.  W.  Kearney,  Ada  L.  Lyon,  J.  C. 
Meara*,  C.  J.  O'Keefe,  W.  P.  Reganf,  J.  L.  Robinson*,  W.  C.  Watkinsf,  J.  C.  Wei.ss*. 

Meetings  held  at  881  Commonwealth  Avenue. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Depo.sits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,098  46 

330  50 

2,415  94 

175  52 

$5,020  42 


59 

27 

50  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Rate  of  interest  on  loans: 


Total 
2,428.96  at  7%. 


$4,692  80 

275  49 

1  42 

50  71 

$5,020  42 


3% 
2H% 


S50  00 

44  86 

$94  86 


BOSTON  —  PULLMAN  BOSTON  CREDIT  UNION 

Incorporated  April  9,  1937.     Began  business  April  20,  1937 

James  A.  McLaughlin,  President  George  J.  Hoy,   Treasurer 

James  C.  McGee,  Clerk  of  Corporation 

Board  of  Directors:  D.  C.  Atkins*,  T.  D.  Blume,  J.  R.  Doherty,  F.  L.  Gleasont,  Joseph  Halstead,  A.  L.  Heath, 
G.  J.  Hoy,  J.  P.  Kenney*,  A.  M.  Kormann,  R.  L.  Mawer,  J.  C.  McGeef,  J.  A.  McLaughlinj,  C.  E. 
McMakin*,  J.  P.  Nee,  Samuel  Saring. 

Meetings  held  at  212  South  Station. 


♦Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Total 
Rate  of  interest  on  loans:  813,946.70  at  6%. 


43 


Assets 

Liabilities 

Personal  loans;  Unsecured  . 

$3,799  60 

Share.s       ...... 

$3,868  00 

Secured 

147  10 

Guaranty  fund  ..... 

109  79 

Furniture  and  fixtures 

25  00 

Undivided  earnings     .... 

240  61 

Cash  in  banks  subject  to  check    . 

252   15 

Net  current  income    .... 

4  95 

Entrance  fees     ..... 

50 

$4,223  85 

$4,223  85 

Mem.bers1i.ip 

DividethiJ  3 

Number  added  during  year 

15 

Rate  of  dividend,  JVIay  1938 

2% 

Number  withdrawn  during  year  . 

10 

Nov.  1938 

2% 

Number  of  members,  Dec.  31,  1938 

178 

Number  who  are  borrowers 

107 

Totnl  Expenses  fur    Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     .          .          ... 

— 

Rent 



Other  expenses  ..... 

$131  81 

$131  81 


BOSTON  —  REX  CREDIT  UNION 

Incorporated  March  11,  1929.     Began  business  March  11,  1929 


Noble  F.  McCaffrey,  President 


George  W.  INIasterson,  Clerk  of  Corporation 


George  E.  Shaw,  Treasurer 


Board  of  Directors:  N.  V.  Bartlett,  D.  J.  Bowler,  G.  D.  Colpas,  R.  T.  Dalton*,  J.  D.  J.  Donovan,  D.  J.  Harris*, 
G.  W.  Hurley*,  M.  J.  Husseyf,  G.  W.  Masterson,  N.  F.  McCaffreyf,  W.  H.  Scheib,  G.  E.  Shaw,  J.  J.  Shyne, 
AVilliam  Strauss,  L.  H.  Travisf. 

Meetings  held  at  Railway  Express  Agency,  South  Station. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$10,164  80 

Shares 

.      -¥13,988  48 

Secured 

628  45 

Deposits   . 

663  00 

Furniture  and  fixtures 

98  05 

Guaranty  fund  . 

520  08 

Cash  in  hanks  subject  to  check    . 

4..391  85 

Reserve  fund 

108  90 

Other  assets       .... 

167  70 

Undivided  earnings 
Net  current  income 
Entrance  fees     . 

74  95 

86  94 

8  50 

$15,450  85 

$15,450  85 

Membership 

Dividends 

Number  added  during  year 

87 

Rate  of  dividend,  N 

ov.  1938 

4  St 

Number  withdrawn  during  year  . 

33 

Number  of  members,  Dec.  31,  1938 

330 

Total  Ejrpenses  for 

Year 

Number  who  are  borrowers 

181 

Salaries     . 

$491  00 

Amount  of  entrance  fee  per  member 

50  cents 

Rent 

Other  expenses  . 

'.          '.              257  76 

Total 
Rate  of  interest  on  loans:  $10,793.25  at  6%. 


$748  76 


BOSTON  —  ROXBURY  INDEPENDENT  CREDIT  UNION 

Incorporated  October  5,  1926.     Began  business  October  11,  1926 

Barnet  Ginsburg,  President  Da-v'id  Bennett,   Treasurer 

Dora  Ginsburg,  Clerk  of  Corporation 

Board  of  Directors:  David  Bennett,  Charles  Freedmanf,  Barnet  Ginsberg,  Samuel  Ginsbergf,  Dora  Ginsburg, 
Samuel  Goretsky,  Harry  Leibovitz*,  Harry  Needle,  Joseph  Polskyf,  Robert  Rich*.  Abe  Sandler*. 

Meetings  held  at  288  Blue  Hill  Avenue  (Roxbury  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 

$4,831  75 
9,151  00 
2,002  54 
2,785  86 

$18,771  15 

L 

Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     . 

abilities 

.       $16,389  95 

2,042  43 

280  81 

2  73 

47  73 

7  50 

$18,771   15 

*Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


26 

31 

191 

119 

SI  00 


P.D.  8,  Part  IV. 


Divideiids 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $13,892.75  at  6%. 


5% 


$437  50 

94  00 

271  81 


$803  31 


BOSTON  —  ROXBURY  WORKMEN'S  CIRCLE  CREDIT  UNION 

Incorporated  January  26,  1927.     Began  business  February  21,  1927 

Morris  Ricklin,  President  Hyman  Hurwitz,  Treasurer 

Louis  M.  Altshuler,  Clerk  of  Corporation 

Board  of  Directors:  Louis  Adelman*,  L.  M.  Altshuler,  Nathan  Cohenf,  L.  H.  Elkinf,  David  Gulko*,  Hyman 
Hurwitz,  David  Monosson,  Solomon  Postf,  Morris  Ricklin,  Morris  Rosen*,  Abraham  Sherman*. 
Meetings  held  at  532  Warren  Street  (Roxbury  District). 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 

Cash  in  banks  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$12,087  48 

1,188  00 

275  76 

51  25 
4,799  74 


$18,402  23 


19 

4 

139 

93 

$1  00 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $13,275.48  at  6%. 


$16,170  00 

1,445  79 

557  46 

132  13 

67  02 

4  00 

25  83 

$18,402  23 


5% 


$300  00 
120  00 
203  78 


BOSTON  —  SEA VER  CREDIT  UNION 

Incorporated  January  24,  1927.     Began  business  January  24,  1927 
Abraham  Kritzman,  President  Harry  Rosenthal,  Treasurer 

Sidney  Frankel,  Clerk  of  Corporation 

Board  of  Directors:  Henry  Berket,  Benjamin  Finkel*,  Sidney  Frankel,  Max  Governor,  Leo  Greenberg,  Abraham 

Kritzmanf,  B.  E.  Labovitcht.  Israel  Levine,  Charles  Pearlstein*,  Harry  Rosenthal*,  William  Sagan. 

Meetings  held  at  101  Crawford  Street  (Roxbury  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  .31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


.       $17,663  46 

3,622  75 

892  71 

3,251  83 

Liabilities 

Shares       ..... 

Guaranty  fund  .... 

Reserve  fund      .... 

Undivided  earnings     . 

Net  current  income    . 

Entrance  fees     .... 

Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ..... 

Rent 

Other  expenses  .          .          .          .          . 

520.862  93 

2,261  .56 

645  77 

1,186  27 

467  22 

7  00 

$25,430  75 

$25,430  75 

53 

none 

209 

133 

$1  00 

6% 

$260  00 

50  00 

216  .56 

Total 
Rate  of  interest  on  loans:  $21,286.21  at  6%. 


$,526  56 


BOSTON  —  SERGEANT  LEMON  CREDIT  UNION 

Incorporated  November  24,  1931.     Began  business  December  9,  1931 
Harry  F.  Lofton,  President  Raymond  W.  Sheldon,  Treasurer 

William  Lopez,  Clerk  of  Corporation 
Board  of  Directors:  W.  R.  Brown*,  J.  O.  Cannady,  Wallace  Davis,  S.  W.  Hicks,  J.  N.  Hutson*,  L.  L.  Lewis, 
H.  F.  Lofton,  WiUiam  Lopez,  W.  H.  Love,  R.  W.  Sheldon,  Francis- Stokes t,  G.  A.  Wardf,  H.  F.  Washmg- 
tonf,  W.  C.  Wayne*,  Alvin  WiUiamsf. 

Meetings  held  at  South  Armory. 


*Credit  Committee. 


t  Audi  ting  Committee. 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Total 
Rate  of  interest  on  loans:  $290.50  at  6%;  «6,404.92  at  87o- 
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Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.?6,404  92 

Shares 

S5,fi78  93 

Secured 

290  .50 

Guaranty  fund  . 

956  69 

Due  from  Central  Credit  Union  Func 

Reserve  fund 

316  72 

Inc.         ..... 

50  00 

Undivided  earnings 

115  00 

Cash  in  banks  subject  to  check    . 

477  54 

Net  current  income 
Entrance  fees     . 

104  76 
1  00 

Other  liabilities 

Dividends 

49  86 

$7,222  96 

$7,222  96 

Membership 

Number  added  during  year 

28 

Rate  of  dividend,  N 

ov.  1938 

5% 

Number  withdrawn  during  year  . 

72 

Number  of  members,  Dec.  31,  1938 

167 

Totnl  Expenses  for    Year 

Number  who  are  borrowers 

96 

Salaries     . 

SI 90  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

Other  expenses  . 

87  60 

$277  60 


BOSTON  — SHAWM UT  CREDIT  UNION 

Incorporated  March  16,  1914.     Began  business  April  7,  1914 

Harry  Mandelstam,  President  Robert  A.  LaCentra,  Treasurer 

Louis  J.  Parker,  Clerk  of  Corporation 

Board  of  Directors:  Louis  Barrasso*,  J.  J.  Cincotta,  Salvatore  DiPersiof,  Samuel  Eisenstadt*.  LiUian  Kane, 
R.  A.  LaCentra.  Harry  Mandlestam,  D.  J.  Mintz*,  L.  J.  Parkerf,  Sidney  Rosenbergt,  Morris  Stolow. 

Meetings  held  at  .57  Washington  Street  North. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabil 

ities 

Personal  loans:  Unsecured  . 

$17,.582  25 

Shares $16,063  98 

Secured 

1,121   .50 

Deposits   . 

3.787  73 

Real  estate  loans:  First  mortgages 

.500  00 

Guaranty  fund  . 

3,529  33 

Second  mortgages 

950  00 

Reserve  fund 

50  56 

Real  estate  bv  foreclosure    . 

481  29 

Undivided  earnings 

958  61 

Furniture  and  fixtures 

1   00 

Net  current  income 

294  45 

Deposits  in  savings  banks   . 

9.37   13 

Entrance  fees     . 

7  00 

Due  from  Central  Credit  Union  Fund 

Other  liabilities 

5  84 

Inc.        ..... 

105  02 

Cash  in  banks  subject  to  check    . 

2,646  71 

Cash  on  band     .... 

25  00 

Other  assets       .... 

347  60 

$24,697  50 


$24,697  50 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


50 

53 

265 

160 

SI   00 


Deposits 
Number  of  depositors  ...  11 

Rate  of  interest  paid  during  year  .  5% 

Interest  payable  Feb.  1,  Alay  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend,  Nov.  1938 


Total  Expenses  for    Year 
Salaries     ..... 
Rent  ..... 

Other  expenses  .... 

Total 


6% 


S510  00 
300  00 
149  63 


S959  63 


Rate  of  interest  on  loans:  $500.00  at  6%;  $14,403.60  at  8%;  $2,995.15  at  9%;  $2,255.00  at  10^ 


BOSTON  —  SOCIAL  SERVICE  CREDIT  UNION 

Incorporated  August  19,  1921.     Began  business  September  1,  1921 

George  C.  Greener,  President  Joseph  Campana,  Treasurer 

Alfred  Capobianco,  Clerk  of  Corporation 

Board  of  Directors:  A.  E.  Barrassot.  Joseph  Campana,  Alfred  Capobianco,  Amato  Cataldo.  Vito  Comperchio*, 
T.  E.  Cuoco,  N.  A.  Franzeim.  Ethel  M.  Galway,  Anthony  Granara,  J.  A.  Granara,  G.  C.  Greener.  Sylvester 
Hornet,  Nicholas  Moscato,  Charles  Pilato*,  E.  M.  Reppucci,  Mario  Scanzio*,  Herbert  Vercellif. 

Meetings  held  at  39  North  Bennet  Street. 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


P.D.  8,  Part  IV. 


Assets 

Personal  loans:  Unsecured  .  . 

Secured 
Real  estate  loans:  First  mortgages 
Bonds        ..... 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 

Inc.        .... 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
jnterest  payable  Jan.  1,  Apr.  1,  July  1, 
Rate  of  interest  on  loans: 


Liabilities 

.       864,302  01 

Shares 

$110,251  38 

13,381  50 

Deposits    ..... 

18,071  40 

21,220  00 

GuarantA-  fund  .... 

7,185  .58 

11,392  00 

Reserve  fund      .... 

1,314  63 

590  00 

Undivided  earnings     . 

1,239  79 

2,182  80 

Net  current  income    . 

1,430  44 

7., 500  00 

Entrance  fees     .... 

16  00 

3,500  00 

14,640  91 

800  00 

Dividends 

$139,509  22 

5133,509  22 

419 

Rate  of  dividend,  Nov.  1938 

3J^% 

249 

1,585 

713 

Total  Expenses  for    Year 

25  cents 

Salaries     ..... 

53,744  00 

Rent 

— 

Other  expenses  .... 

859  29 

64 

3% 

Total           .... 

|;4.603  29 

,  Oct.  1. 

821,220.00  at  5J^%;  .$13,381.50  at  6%;  .?64,302.01  at  7'- 

BOSTON  —  SPAULDING  MOSS  EMPLOYEES  CREDIT  UNION 

Incorporated  October  14,  1937.     Began  business  November  5,  1937 
Anthony  Caliendo,  President  Lyman  W.  Chick,  Treasurer 

Charles  A.  Sullivan,  Clerk  of  Corporation 

Board  of  Directors:  K.  O.  .4ndersont,  Anthony  Caliendo,  L.  W.  Chick,  J.  B.  Corkery,  V.  R.  D'Agostino,  J.  R. 

Killgoarf,  E.  F.  Malonet,  F.  A.  Rose*,  M.  A.  Sheahan*.  C.  A.  Sullivan,  Joseph  Ulrioh*. 

Meetings  held  at  48  Franklin  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Numiber  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

SI. 492  40 

Shares       ..... 

$l,S25  28 

146  50 

Deposits   .... 

139  00 

354  57 

Guaranty  fund  . 

34   11 

54  79 

Undivided  earnings     . 

20  42 

Net  current  income     . 

25  45 

Entrance  fees     . 

2  00 

Other  liabilities 

2  00 

$2,048  26 

Dividends 

$2,048  26 

22 
6 

78 

Rate  of  dividend,  Nov.  1938 

4% 

Total  Expenses  for    Year 

33 

Salaries     ..... 

$10  00 

25  cents 

Rent 

— 

Other  expenses  . 

.56  43 

Total 


566  43 


Rate  of  interest  on  loans:  $1,638.90  at  6%. 


BOSTON  — STATE  EMPLOYEES'  CREDIT  UNION 

Incorporated  April  4,  1921.     Began  business  May  1,  1921 
Frank  E.  Bridgman,  President  Ernest  W.  Towne,   Treasurer 

Grace  M.  Hamilton,  Clerk  of  Corporation 
Board  of  Directors:  C.  E.  Bamford*,  A.  R.  G.  Boothf,  F.  E.  Bridgman,  Judd  Dewey*,  H.  P.  Furnald*.  Grace 
M.  Hamilton,  JuHus  Kroeck*,  N.  R.  Mosher*,  L.  N.  Phaneuf,  G.  L.  Saunders*,  G.  L.  Searlef.  A.  M. 
Southwickt,  W.  G.  Strong,  E.  S.  Towne,  Beatrice  L.  Weber. 

Meetings  held  at  Room  113,  State  House. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

$99,176  09 

Secured 

8,170  25 

Furniture  and  fixtures 

700  00 

Shares  in  Co-operative  Banks 

2,000  00 

Deposits  in  savings  banks  . 

20  00 

Due  from  Central  Credit  Union  Fund, 

Inc.        ...... 

100  00 

Cash  in  banks  subject  to  check    . 

8,589  40 

Cash  on  hand    ..... 

166  61 

Other  assets       ..... 

1,308  18 

$120,230  53 

Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 


?104,013  21 

13,400  00 

1.600  00 


$120,230  53 


*Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


606 

423 

1,439 

1,046 

none 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


7'otai  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $107,346.34  at  5%. 
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4% 

.$4,142  00 

1,817  12 

$5,959   12 


BOSTON  — STOLI NOW  CREDIT  UNION 

Incorporated  January  10,  1927.     Began  business  January  11.  1927 


Max  Osofsky,  President 


Philip  Garber,  Clerk  of  Corporation 


Isadore  Lipnick,  'J'r'.nsurer 


Board  of  Directors:  Charles  Barthf.  Harry  Bloonrwald*,  Isaac  Bolski,  Harry  Cohen*,  Sydney  Fisherf,  Philip 
Garber,  Alex  Kamenetsky*,  Isadore  Lipnick,  Joseph  Millerf,  David  Osofsky*,  Max  Osofsky*. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans;  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


.$1,619  68 

1,427  32 

432  86 


$3,479  86 


11 

4 

63 

30 

SI  00 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $3,047.00  at  8%. 


$2,657  79 
642  96 

157  m 
21  25 

$3,479  8« 


$72  00 
96  00 
43  50 

$211   .50 


BOSTON  —  SUFFOLK  CREDIT  UNION 

Incorporated  November  29,  1926.     Began  business  December  6,  1926 

Harry  F'icksman,  President  Edward  Konigsberg,   Treasurer 

Nathaniel  Abrams,  Clerk  of  Corporation 

Board  of  Directors:  Nathaniel  Abrams,  David  Adwin*,  David  Canterf,  Arthur  Cooper*,  H.  W.  Evansf,  Jack 
Evans,  Harry  Ficksman*,  Edward  Konigsberg,  Morris  Slotnick*,  Adolph  Sokaler.  SoUie  Trieberf. 

Meetings  held  at  238  Woodrow  Avenue  (Dorchester  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check    . 

SI, 494  06 
417  50 
142  88 

Shares       ..... 
Guaranty  fund  .... 
Reserve  fund      .... 
Net  current  income 
Entrance  fees     .... 

$1,619  98 

283  51 

144  20 

6  50 

25 

Mertibership 
Number  .-sdded  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Numiber  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,054  44 


5 

6 

57 

28 

25  cents 


$2,054  44 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for   Year 
Salaries     ...... 

Rent 

Other  expenses  .  .  .  .  . 


Rate  of  interest  on  loans: 


Total 
1,911.56  at  8^t. 


S54  00 
50  00 
33  35 


$137  35 


BOSTON  — SWIFT  BOSTON  CREDIT  UNION 

Incorporated  June  21,  1934.     Began  business  August  14,  1934 

Walter  M.  Brock,  President  John  E.  Verner,   Treasurer 

Esther  A.  Borjeson.  Clerk  of  Corporation 

Board  of  Directors:  Esther  A.  Borjeson.  W.  M.  Brock*,  C.  H.  Gifford,  L.  W.  Grant,  H.  C.  Greenlaw*.  L.  AV 
Greer*,  F.  J.  Hallt,  W.  H.  Knox,  G.  S.  Painef.  R.  H.  Studleyt.  J.  E.  Verner. 

Meetings  held  at  98  South  Market  Street. 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


MeinbersJdp 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.       .518,493  89 

Shares       ..... 

.       $20,702  44 

1,964  32 

Guaranty  fund  .... 

717  95 

1,030  30 

Reserve  fund      .... 

382  70 

1,260  45 

Undivided  earnings     . 

519  99 

Net  current  income    . 

424  63 

Entrance  fees     .... 

1  25 

$22,748  96 

$22,748  96 

Dividends 

131 

Rate  of  dividend,  May  1938 

.     2}^% 

61 

Nov.  1938 

2M% 

438 

267 

Total  Expenses  for   Y 

ear 

25  cents 

Salaries     ..... 

$200  00 

Rent 

— 

Other  expenses  .... 
Total           .... 

190  81 

$390  81 

Rate  of  interest  on  loans:  $20,458.21  at  6%. 


BOSTON  —  TELEPHONE  WORKERS'  CREDIT  UNION 

Incorporated  March  3,  1917.     Began  business  March  24,  1917 
Edward  L.  Shanney,  President  Paul  J.  Mclnerney,  Treasurer 

Joseph  C.  Keating,  Clerk  of  Corporation 
Board  of  Directors:  W.  L.  Broder,  G.  A.  Bussey,  W.  C.  Crispin,  F.  D.  Field*,  H.  H.  Hayman,  J.  C.  Keating, 
C.  E.  Lovejoyt,  Paul  MacFarland*,  J.  J.  Mclnerney.  W.  P.  McLaughlin,  .J.   R.  McLeish*,  Genevieve 
Morrissey,  Leonard  Morrissey,  Elizabeth  V.  O'Brien,  J.  J.  O'Brienf,  J.  J.  Reddy,  O.  G.  Richards,  E.  L. 
Shanney,  E.  J.  Simonianf,  J.  A.  Tierney,  Catherine  F.  Van  Tassel. 

Meetings'held  at  125  Milk  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans;  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure    . 
Bonds        .... 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$513 

256 

17 

3 

6 

792, 

5 

42 

23 

155 

12, 

53, 


,006  50 
,503  25 
,531  00 
377  00 
513  67 
472  33 
000  00 
815  20 
000  09 
681  11 
559  06 
103  09 


$1,881,562  30 


668 

609 

7,976 

4,802 

10  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabihties 


§1,668,845  83 
117,397  89 
40,922  56 
28,572  85 
15,579  84 
9  70 
10.2.33  63 


$1,881,562  30 


Dimdends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Rate  of  interest  on  loans: 


Salaries 

Rent 

Other  expenses  . 

Total 
,.509.75  at  5%;  $17,531.00  at  5>i ' 


Total  Expenses  for    Year 


2% 
2% 


$18,213  22 
7,320  01 


$25,.533  23 


3,377.00  at  7%. 


BOSTON  —  TIFERETH  JACOB  CREDIT  UNION 

Incorporated  November  8,  1926.     Began  business  November  26,  1926 
Bernard  I.  Goldberg,  President  Philip  Paris,   Treasurer 

Philip  Paris,  Clerk  of  Corporation 
Board  of  Directors:  Max  Cohen  +  ,  S.  W.  Davidsonf,  B.  I.  Goldberg,  L.  I.  Goldstone,  Nathan  Goodman,  David 
Greenglass*,  S.  H.  Lipton*  A.  B.  Margolis*,  Philip  Paris,  Morris  Regolskyt,  E.  S.  Terban. 
Meetings  held  at  215  Washington  Street  (Dorchester  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assc 
Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Cash  on  hand    . 

ts 

$1,166  74 

595  01 

18  00 

444  95 

Liabilities 
Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings    . 
Net  current  income    . 
Entrance  fees     .... 

SI. 913  49 

272  05 

37  63 

1  28 

25 

$2,224  70 

$2,224  70 

*Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


12 

4 

66 

18 

25  cents 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .• 


Total 
Rate  of  interest  on  loans:  $1,761.75  at  8%. 


49 

7.2% 


«25  00 
123  49 


BOSTON  —  TRADESMAN  CREDIT  UNION 

Incorporated  August  1,  1933.     Began  business  September  1,  1933 
Ernest  T.  Dixon,  President  Harry  Lofchie,   Treasurer 

Simon  I.  Levine,  Clerk  of  Corporation 

Board  of  Directors:  Lena  Barr*.  E.  T.  Dixon*,  Arthur  Godinho,  E.  J.  Howard,  S.  I.  Levinet,  Harry  Lofchie*, 

.J.  J.  Manning,  Abraham  Rubinf.  Anna  M.  Walsh,  .Joseph  Walsh,  M.  F.  Walshf. 

Meetings  held  at  52  Haverford  St.  (Jamaica  Plain  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$1,799  00 

Shares       ..... 

$I..328  65 

Secured 

290  00 

Deposits   ..... 

688  95 

Cash  in  banks  subject  to  check    . 

681  22 

Guaranty  fund  .... 

328  25 

Undivided  earnings     . 

409  43 

Net  current  income    . 

13  94 

Entrance  fees     .... 

1   00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Apr.  30,  Oct.  31. 


$2,770  22 


20 
37 
69 
33 

$1  00 


16 

4% 


$2,770  22 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


$180  00 

27  40 

$207  40 


Rate  of  interest  on  loans:  $2,089.00  at  8%. 


BOSTON  —  TRIMOUNT  CREDIT  UNION 

Incorporated  December  22,  1926.     Began  business  January  25,  1927 
Harry  Golden,  President  Bernard  S.  Schwartz.   Treasurer 

Bernard  S.  Schwartz,  Clerk  of  Corporation 

Board  of  Directors:  Lawrence  Davis,  H.  P.  Gadont,  Myer  Ginsberg*,  Harry  Golden*,  Moe  Heichman,  A.  C. 

Raines,  B.  S.  Schwartz*,  S.  H.  Schwartz,  Henry  Stearnst.  William  Wald,  Samuel  Waldsteinf. 

Meetings  held  at  49  Chambers  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$1,723  10 

Shares       .... 

$3,321  45 

827  90 

Guaranty  fund  . 

395  03 

1,499  55 

Undivided  earnings     . 

260  86 

Net  current  income    . 

73  21 

$4,050  55 

$4,050  55 

Dividends 

3 

Rate  of  dividend.  May  1938 

4^ 

4 

Nov.  1938 

4% 

23 

16 

Total  Expenses  for 

Year 

$1   00 

Salaries     .          .          .           .          . 

$50  00 

Rent          .          .           .          .          . 

— 

Other  expenses  .          .          .          . 

33   19 

Total  .... 

Rate  of  interest  on  lo.ans:  $702.00  at  8%;  $284.00  at  10%;  $1,565.00  at  12%. 


S83   19 


BOSTON  —  UNION  WORKERS'  CREDIT  UNION 

Incorporated  April  4,  1921.     Began  business  April  20,  1921 
Herbert  R.  HafFer,  President  Bertha  Cohen,   Treasurer 

Samuel  Comins,  Clerk  of  Corporation 
Board  of  Directors:  Bertha  Cohen.  Joseph  Cohen,  Samuel  Cominsf.  Rose   H.  Cooperf,  Cecile  Doyle*.  H.  R. 
Haffer,  Mary  J.  Litwin,  Julia  O.  Parkerf,  Mary  G.  Thompson,  Domenic  N.  Toce*  Maud  F.  Van  Vaeren- 
wyck*. 

Meetings  held  at  6  Boylston  Place. 


*Credit  Committee. 


jAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  Loans:  Unsecured 

$2,151  80 

Shares       ..... 

$926   15 

Secured     . 

448  64 

Deposits   ..... 

130  94 

Furniture  and  fixtures 

16  09 

Guaranty  fund  .... 

1,536  50 

Due  from  Central  Credit  Union  Fund, 

Reserve  fund      .... 

158  42 

Inc.        ...... 

81  54 

Undivided  earnings.    . 

39   19 

Cash  in  banks  subject  to  check    . 

107  00 

Net  current  income    . 

12  37 

Entrance  fees     .... 

1  50 

$2,805  07 

$2,805  07 

Membership 

Dividends 

Number  added  during  year 

17 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year 

27 

Number  of  members,  Dec.  31,  1938      . 

100 

Number  who  are  borrowers 

47 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member     . 

50  cents 

Salaries     ..... 

$165  00 

Rent 

120  00 

Deposits 

Other  expenses  .          .          .          ^ 

42  26 

Number  of  depositors 

Rate  of  interest  paid  during  year 

Interest  payable  Nov.  1,  May  1. 


37e 


Total 


Rate  of  interest  on  loans:  $2,600.44  at  8%. 


$327  26 


BOSTON  —  UNITY  CLUB  CREDIT  UNION 

Incorporated  August  30,  1926.     Began  business  September  15,  1926 

Jolin  P.  Flanders,  President  Herbert  W.  Pearson,  Treasurer 

Phyllis  E.  Deegan,  Clerk  of  Corporation 

Board  of  Directors:  Hazel  M.  Baker,  M.  H.  Cook*,  J.  D.  Cunningham*,    Phyllis  E.  Deegan.  J.  P. 
A.  E.  Harris,  F.  B.  Hayesf,  E.  E.  Johnsonf,  Ruth  M.  Kiddy,  F.  R.  Knight,  H.  W.  Pearson,  J. 


Flanders*, 
S.  Royalt- 


Meetings  held  at  40  Broad  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  Loans:  Unsecured 

$3,434  86 

Shares       ..... 

$2,617  62 

Secured     . 

324   16 

Deposits   ..... 

1,682   12 

Deposits  in  savings  banks   . 

826  54 

Guaranty  fund  .... 

678  77 

Cash  in  banks  subject  to  check    . 

.564  81 

Undivided  earnings     . 

144  24 

Net  current  income    . 

27  02 

Entrance  fees     .... 

60 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$5,150  37 


5 

5 

79 

56 

10  cents 


$5,150  37 


Deposits 
Number  of  depositors  ...  35 

Rate  of  interest  paid  during  year  .  5%  Total 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans:  $3,7.59.02  at  6%. 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


5% 


$150  00 
52  01 


$202  01 


BOSTON  —  VICTORY  CREDIT  UNION 

Incorporated  December  7,  1926.     Began  business  December  13,  1926 

Falk  Nathan,  President  Solomon  Green,  Treasurer 

Jacob  N.  Lipman,  Clerk  of  Corporation 

Board  of  Directors:  H.  J.  Abramsonf,  L.  Beckerf,  David  Bloom,  R.  J.  Cohen,  P.  S.  Finkelstein,  Solomon  Green*, 
J.  N.  Lipman*,  Falk  Nathan*,  Jacob  Ober,  Max  Pricef.  Samuel  Zitter. 

Meetings  held  at  151a  Humboldt  Avenue  (Roxbury  District). 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  Loans:  Unsecured 
Secured     . 
Furniture  and  fixtures 
Cash  in  banks  subject  to  check 


$17,974  80 

3,574  65 

30  00 

8,955  31 


$30,534  76 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


$26,961  69 

2,071  31 

300  00 

857  59 

336  17 

8  00 

$30,534  76 


*Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


.57 

28 

222 

1.30 

n  00 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $21,.549.4.5  at  7%. 
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3% 
2M% 


.?5.5]   00 

310  04 

87  96 


$949  00 


BOSTON  —  WALWORTH  CREDIT  UNION 

Incorporated  January  4,  1921.     Began  business  January  0,  1921 
.\lbert  F.  Wright,  President  Frederick  O.  Watt.  Tremnrer 

Frederick  O.  Watt,  Clerk  of  Corporation 
Board  of  Directors:  W.  C.  Adams*,  F.  M.  Churchillf.  R.  B.  Currier*.  V.  P.  Donaldf,  J.  F.  Dorney,  C.  F.  Fel- 
lowst.  F.  J.  Manning,  J.  W.  McPhee,  W.  P.  Murphy,  V.  J.  Plansky*,  W.  A.  Podolski,  J.  F.  Scanlon,  W.  H. 
Spring,  Jr.,  A.  G.  Tessier,  F.  O.  Watt,  Mabel  L.  Weaver,  A.  F.  Wright. 

Meetings  held  at  800  First  Street  (South  Boston  District) . 


STATEMENT  OF  CONDITION,  DECEMBER  31.  1938 


Assets 

Personal  Loans:  Unsecured 

Secured 
Real  estate  loans:  Second  mortgages 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 

Inc.        .... 
Cash  in  banks  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$18,689  95 


65 

74 

282 

149 

25  cents 


Liabilities 


$3,816  81 

Shares 

269  00 

Deposits 

502  60 

Guaranty  fund  . 

844  40 

Reserve  fund 

8,231  72 

Undivided  earnings     . 

„ 

Net  current  income 

53  50 

Entrance  fees     . 

3,322  22 

1,649  70 

Deposits 
Number  of  depositors  ...  87 

Rate  of  interest  paid  during  year  .  4%  Total 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 

Rate  of  interest  on  loans:  $35.00  at  6%;  $890.60  at  7%;  $3,662.81  at  8%. 


Dividends 
Rate  of  dividend,  Nov.  1938 


Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .    .    .    .    . 


$7,410  80 

6.933  65 

1,965  78 

1,350  00 

865  50 

160  22 

4  00 


$18,689  95 


6% 


$113  50 


$113  50 


BOSTON  —  WARD'S  CREDIT  UNION 

Incorporated  December  24,  1935.     Began  business  January  11.  1936 
Harold  F.  Wilkinson,  President  Edward  Singer,   Treasurer 

Ada  J.  Beck,  Clerk  of  Corporation 

Board  of  Directors:  Ada  J.  Beck,  F.  E.  Blackf,  L.  W.  Brown,  E.  W.  Y.  Dunn*.  G.  W.  Evanst.  A.  L.  King*. 

H.  H.  Levine,  C.  K.  Lovejoy*,  Mary  Publicover,  Edward  Singer,  R.  F.  Warnerf.  H.  F.  Wilkinson. 

Meetings  held  at  63  Franklin  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$3,657  41 

Shares 

$7,215  02 

Secured 

616  00 

Deposits   ..... 

115  25 

Shares  in  Co-operative  Banks 

1,878  55 

Guaranty  fund  .... 

173  01 

Deposits  in  savings  banks   . 

935  10 

Undivided  earnings     . 

387  95 

Cash  in  banks  subject  to  check 

830  77 

Net  current  income    . 

Entrance  fees     .... 

Dividends 

23  35 
3  25 

$7,917  83 

$7,917  83 

Membership 

Number  added  during  year 

49 

Rate  of  dividend,  May  1938 

2T, 

Number  withdrawn  during  year 

32 

Nov.  1938 

2% 

Number  of  members,  Dec.  31,  19 

38 

216 

Number  who  are  borrowers 

103 

Total  Expenses  for    Y 

?nr 

Amount  of  entrance  fee  per  mem 

ber 

25  cents 

Salaries     ..... 

Rent 

Other  expenses  .... 

Total           .... 

$50  00 
;                55  42 

$105  42 

Rate 

of  interest  on  lo! 

ms:  S4,273.41  at  6% 

*Credit  Committee. 
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BOSTON  —  WASHINGTON  CREDIT  UNION 

Incorporated  October  15,  1926.     Began  business  October  15,  1926 
Abraham  Bikofsky,  President  Samuel  Gassman,  Treasurer 

Arthur  J.  Charney,  Clerk  of  Corporation 

Board  of  Directors:  Abraham  Bikofsky,  Joseph  Bikofsky*    A.  J.  Charney t,  H.  J.  Cohen,  Samuel  Gassman, 

Abram  Goldsteint,  G.  J.  Kaden,  Phillip  Kaplanf,  Frank  Land*,  Joseph  Lipof,  Julius  Stone*. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.       S10,874  75 

Shares       ..... 

.       S 12, 286  78 

Secured 

863  50 

Guaranty  fund  .... 

1,574  80 

Gash  in  banks  subject  to  check    . 

2,173  08 

Undivided  earnings     . 

271   16 

Other  assets       .... 

863  89 

Net  current  income    . 

248  48 

Entrance  fees     .          .          ... 

4  00 

Other  liabilities 

390  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$14,775  22 


15 

10 

127 

66 

81  00 


$14,775  22 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses  . 

Total 


Total  Expenses  for   Year 


5% 


$312  00 
120  00 
101  18 


$533  18 


Rate  of  interest  on  loans:  §11,658.25  at  7%;  $80.00  at  8%. 


BOSTON  —  WELFARE  CREDIT  UNION 

Incorporated  January  12,  1927.     Began  business  January  12,  1927 
Harry  Tapper,  President  Jacob  Sabatt,  Treasurer 

Samuel  Newman,  Clerk  of  Corporation 

Boftrd  of  Directors:  Hyman  Aronson*,  David  Kalfen.  Max  Katz*,  James  McDonoughf,  Samuel  Newman, 

Saul  Orel,  I.  M.  Rosemanf,  Jacob  Sabatt,  Abraham  Shapiro*.  Louis  Swartzf.  Harry  Tapper. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District.) 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 


Liabilities 

84,038  82 

Shares       ..... 

$4,542  52 

483  50 

Guaranty  fund  .... 

664  06 

63  96 

Reserve  fund     .... 

318  13 

100  00 

Undivided  earnings     . 

37  12 

901  99 

Net  current  income    . 

38  54 

15  00 

Other  liabilities 

2  90 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  .31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$5,603  27 


19 

28 

120 

51 

81  00 


$5,603  27 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses  . 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  84,522.32  at  7%. 


4% 


$132  00 
120  00 
44  09 


$296  09 


BOSTON  —  WHITSON  CREDIT  UNION 

Incorporated  March  5,  1915.     Began  business  March  20,  1915 
Harrison  Creighton,  President  Harry  W.  Davis,   Treasurer 

Leslie  B.  Gretter,  Clerk  of  Corporation 
Board  of  Directors:  Florence  L.  Carroll,  Harrison  Creighton*.  H.  W.  Davis,  Joseph  Fearey,  L.  B. 
Bartholomew  Halmkin*,  Elizabeth  B.  Hennigar,  George  Hurley,  Fanny  M.  MuUenf,  A.  E.  Ri 
Lillian  Taylorf. 

Meetings  held  at  570  Rutherford  Avenue  (Charlestown  District). 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Gretterf, 
ichardson*. 


Assets 

Liabil 

ities 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 
Bonds        ..... 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Other  assets       .... 

813,883  81 

11,275  22 

75  00 

9,743  33 

4,000  00 

26,100  00 

1,971  37 

5  00 

Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 

843,449  16 

15,422  39 

2,685  58 

34  13 

92  55 

372  23 

36  75 

4,960  94 

$67,053  73 

$67,053  73 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


75 

59 

822 

429 

50  cents 


Deposits 
Number  of  depositors  .  .  .  347 

Rate  of  interest  paid  during  year  .  3%  Total 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans:  $25,234.03  at  6%. 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


53 

5% 
$323  16 


«323   16 


BOSTON  —  ZASLAV  WOLYN  CREDIT  UNION 

Incorporated  October  26,  1926.     Began  business  October  26,  1926 


Samuel  Butkovitz,  President 


John  Wigon,  Clerk  of  Corporation 


Max  Nimoy,  Treasurer 


Board  of  Directors:  Samuel  Butkovitz,  WilHam  Chudnovskyf,  Sam  Dosick,  Abraham  Fleitman,  David  Fleit- 
man*  Nathan  Kniznickf,  Jacob  Kreidberg,  L.  M.  Kreidbergf,  Max  Nimoy,  Louis  Proraan*.  Max  Shapiro, 
Samuel  Steinberg,  Morris  Waxman,  John  Wigon,  Harry  Winocor*. 

Meetings  held  at  1165  Blue  Hill  Avenue  (Dorchester  District). 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Persona!  loans:  Unsecured  .. 

$7,893  80 

Shares       ..... 

$10,674  70 

Secured 

2,100  00 

Guaranty  fund  .... 

1,243  55 

Cash  in  banks  subject  to  check    . 

2,417  40 

Reserve  fund      .... 

119  58 

Other  assets       .... 

58  60 

Undivided  earnings     . 

201  25 

Net  current  income    . 

Dividends 

230  72 

$12,469  80 

$12,469  80 

Membership 

Number  .added  during  year 

26 

Rate  of  dividend.  Nov.  1938 

6% 

Number  withdrawn  during  year  . 

11 

Number  of  members,  Dec.  31,  1938 

165 

Total  Expenses  for   Year 

Number  who  are  borrowers 

89 

Salaries     ..... 

$240  00 

Amount  of  entrance  fee  per  member 

$1  25 

Rent 

108  00 

Other  expenses  .... 

387  04 

Total 

Rate  of  interest  on  loans:  $9,993.80  at  8%. 


$735  04 


BROCKTON  —  BARBOURWELT  CREDIT  UNION 

Incorporated  February  12,  1930.     Began  business  February  18,  1930 

J.  Frank  Jackson,  President  Walter  E.  Hannon,  Treasurer 

Harry  J.  Best,  Clerk  of  Corporation 

Board  of  Directors:  R.  H.  Barrett*,  H.  J.  Best,  Walter  Bezanson,  D.  R.  Brown,  Frances  Crowell,  Walter  Crow- 
ley*, Charles  Edwardsf.  C.  J.  Gallagherf,  P.  W.  Greene,  W.  E.  Hannon,  J.  F.  Jackson,  F.  L.  Shea,  Arthur 
Therrient,  Evelyn  Tucker,  W.  C.  Vizard*. 

Meetings  held  at  932  North  Montello  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Persona!  loans:  Unsecured  . 

Secured 
Dvie  from  Central  Credit  Union  Fund, 
Inc.        ...... 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    ..... 

Other  assets       ..... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amouni  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  .\pr.  1,  Nov.  1. 


$10,869  98 


16 

61 

224 

153 

25  cents 


6 

4% 


Liabil 

ities 

7,791  22 

Shares       ..... 

58,568  32 

489  00 

Deposits   . 

236  45 

Guaranty  fund  . 

628  32 

102  34 

Reserve  fund 

1,033  78 

2,478  52 

Undivided  earnings     . 

268  46 

5  00 

Net  current  income    . 

133  90 

3  90 

Entrance  fees     . 

75 

Dividends 
Rate  of  dividend,  Mav  1938 
Nov.  1938 


$10,869  98 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


Rate  of  interest  on  loans:  $7,923.25  at  6%;  $356.97  at  7%. 


2J^% 

2M% 


$200  00 
54  07 


$254  07 
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BROCKTON  —  BROCKTON  CREDIT  UNION 

Incorporated  March  27,  1917.     Began  business  March  31,  1917 

David  S.  Brodeur,  President  Daniel  S.  Tarlow,  Treasurer 

Louis  Lulow,  Clerk  of  Corporation 

Board  of  Directors:  D.  S.  Brodeur,  Fred  Counter*,  M.  F.  Creedenf.  Hugo  DiSalle*,  A.  A.  Golding*,  J.  E- 
Handrahanf,  Gabriel  Harris,  Louis  HoUman,  Edward  Lanoue,  Louis  Lulow,  Daniel  Mahoney,  Rae  Mov- 
chine*,  Charles  MuUinst,  Charles  Murphy*,  J.  J.  O'Brien*,  Dennis  Reagan,  I.  M.  Rubin,  Bernard  Smith, 
Samuel  Stone,  A.  S.  Stubbert,  D.  S.  Tarlow. 

Meetings  held  at  68  Legion  Parkway. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

§150,246  84 

Shares       ..... 

.     $219,747  34 

Secured 

9,898  22 

Deposits   . 

.       117,812  15 

Real  estate  loans:  First  mortgages 

112,818  74 

Guaranty  fund  . 

38,291  89 

Second  mortgages 

900  GO 

Reserve  fund 

8,244  65 

Bonds        ..... 

12,300  00 

Undivided  earnings 

4,465  68 

Furniture  and  fixtures 

1,965  90 

Net  current  income 

859  34 

Shares  in  Co-operative  Banks 

26,385  55 

Other  liabilities 

69  09 

Deposits  in  savings  banks   . 

22,893  95 

Due  from  Central  Credit  Union  Fund 

Inc.        ..... 

4,451   96 

Cash  in  banks  subject  to  check    . 

39.209  91 

Cash  on  hand    .... 

1,000  00 

Other  assets       .... 

7,418  97 

$389,490  04 

$389,490  04 

Me7nbership 

Dividends 

Number  added  during  year 

359 

Rate  of  dividend,  Nov.  1938 

4% 

Number  withdrawn  during  vear  . 

260 

Number  of  members,  Dec.  31,  1938 

2,916 

Number  who  are  borrowers 

1.195 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member     . 

none 

Salaries     ..... 

$4,950  67 

Rent 

1,918  11 

Deposits 

Other  expenses  .... 

2,970  17 

Number  of  depositors 

810 

Rate  of  interest  paid  during  year 

3% 

Total           .... 

$9,838  95 

Interest  payable  May  1,  Nov.  1. 

Rate  of  interest  on  loans:  $7,648.75  at  5%;  $112,818.74  at  51^%;  $112,077.26  at  6%;  S513.07  at  6J^%;  $3,476.40. 

at  7%;  $36,429.58  at  8%;  $900.00  at  9%. 

BROCKTON  —  BROCKTON  A.  O.  H.  CREDIT  UNION 

Incorporated  September  7,  1927.     Began  business  November  1,  1927 
William  P.  Little,  President  Thomas  W.  Driscoll,   Treasurer 

Thomas  W.  Driscoll,  Clerk  of  Corporation 
Board  of  Directors:  J.  E.  Baggef,  Mary  L.  Barryf,  T.  J.  Barry,  H.  P.  Caffrey,  Michael  Cribben*,  James  Cruise*, 
T.  W.  Driscoll,  Mark  Fitzmaurice*,    J.  F.  Hester,    W.  P.  Little,  William  Loughman,    Austin  Lyons*, 
Timothy  McCarthy*,  Richard  Nagle*,  George  Riordanf. 

Meetings  held  at  52  Ward  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$554  80 

Shares       ..... 

$611  32 

Cash  in  banks  subject  to  check    . 

182  66 

Deposits   ..... 

142  93 

Cash  on  hand    .... 

11  00 

Guaranty  fund  .... 

139  88 

Other  assets 

435  56 

Reserve  fund      .... 

281  04 

Net  current  income    . 

8  85 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,184  02 


2 

1 

66 

13 

25  cents 


$1,184  02 


Deposits 
Number  of  depositors 

Rate  of  interest  paid  during  year  .  4%  Total 

Interest  payable  Feb.  1,  Maj-  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans:  $554.80  at  ( 


Dividends 
Rate  of  dividend,  none  paid 


Total  Expenses  for   Year 
Salaries     ...... 

Rent  .  .  .  . 

Other  expenses  ..... 


$19  22 


$19  22 


BROCKTON  —  BROCKTON  BROTHERHOOD  CREDIT  UNION 

Incorporated  April  1,  1936.     Began  business  April  24,  1936 
Thomas  J.  MuUins,  President  Joseph  Cohen,  Treasurer 

John  L.  Creed,  Clerk  of  Corporation 
Board  of  Directors:  Anna  Alden,  C.  H.  Brady,  John  Bresnahan*,  Joseph  Cohen,  D.  K.  CoUinsf.  J-  L.  Creed, 
J.  K.  Croudt,  J.  B.  Curleyf,  G.  C.  Davis*.  Archie  Dederian,  Mose  Fanizzi,  A.  D.  Faulk,  Frank  Gennaco, 
Oman  Goldie*,  Edmund  Langlois,  Frank  LeRoy,  James  Mallon,  F.  L.  McGlincy*,  T.  J.  MuUins,  W.  A. 
Principe,  Augusto  Tonoli*. 

Meetings  held  at  86  Main  Street. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabil 

ities 

Personal  loans:  Unsecured  . 

.       $21,087  04 

Shares       ..... 

810,2.59  92 

Secured 

1,006  2.5 

Deposits   . 

10,409  39 

Furniture  and  fixtures 

73  .50 

Guaranty  fund  . 

1,492  15 

Deposits  in  savings  banks  . 

1,010  67 

Reserve  fund 

700  00 

Cash  in  banks  subject  to  check    . 

612   18 

Undivided  earning.^ 

666  86 

Other  assets       .... 

1   .50 

Net  current  income 
Entrance  fees     . 
Other  liabilities 

247  27 

14  75 

80 

$23,791   14 

Dividends 

$23,791   14 

Membership 

Number  added  during  year 

182 

Rate  of  dividend,  Nov.  1938 

4% 

Number  withdrawn  during  year  . 

121 

Number  of  members,  Dec.  31.  1938 

579 

Number  who  are  borrowers 

438 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ...... 

$470  00 

Rent 

— 

Deposits 

Other  expenses  .          ,          .          .          . 

417  02 

Number  of  depositors 

130 

Rate  of  interest  paid  during  year 

3H% 

Total           .... 

$887  02 

Interest  payable  Jan.  1,  July  1. 

Rate  of  interest  on  loans:  $22,093.29  at  7%. 


BROCKTON  —  BROCKTON  FIREMEN'S  CREDIT  UNION 

Incorporated  .July  27,  1934.*"  Began  business  August  16,  1934 
Frank  F.  Dickinson,  President  George  R.  Pauley,  Treasurer 

John  H.  Hamilton,  Clerk  of  Corporation 
Board  of  Directors:  H.  J.  Belmore*.  C.  J.  Burke*,  C.  W.  Carter*  J.  H.  Cashman.  F.  F.  Dickinson,  J.  H.  Hamil- 
ton, H.  J.  Lamontagnet,  M.  E.  Lipperf,  James  McAuliffe,  G.  R.  Pauley,  T.  W.  Totmanf. 
Meetings  held  at  42  Pleasant  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$8,899  34 

Shares       ...... 

$13,883  10 

Secured 

524  90 

Guaranty  fund  ..... 

343  59 

Deposits  in  savings  banks   . 

4,960  11 

Undivided  earnings     .... 

664  78 

Cash  in  banks  subject  to  check    . 

767  67 

Net  current  income    .... 

261  80 

Other  assets       .... 

2  50 

Entrance  fees     .        ■  . 

1  25 

$15,154  52 

$15,154  52 

Membership 

Dividends 

Number  added  during  year 

12 

Rate  of  dividend.  May  1938 

2% 

Number  withdrawn  during  year  . 

2 

Nov.  1938 

2>^% 

Number  of  members,  Dec.  31,  1938 

141 

Number  who  are  borrowers 

81 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ...... 

$125  00 

Rent 

— 

Other  expenses  ..... 
Total 

83  36 

$208  36 

Rate 

of  interest  on  lo 

ins:  $9,424.24  at  6%. 

BROCKTON  —  BROCKTON  GAS  LIGHT  EMPLOYEES  CREDIT  UNION 

Incorporated  October  13,  1926.     Began  business  Novennber  1,  1926 
John  T.  Laverty,  President  Evelyn  S.  O'Reilly,  Treasurer 

Evelyn  S.  O'Reilly,  Clerk  of  Corporation 
Board  of  Directors:  A.  L.  Black,  E.  W.  Cottlet,  A.  L.  Curtis,  A.  D.  Daniels*,  Myrtle  E.  Dowt,  J.  T.  Laverty, 
E.  L.  Litchfield,  A.  L.  Millette*,  L.  L.  Moberg,  Edna  L.  Mooney,  Evelyn  S.  O'Reilly,  A.  J.  Sheehan, 
John  J.  Sheehan,  R.  H.  Sheldon*,  F.  J.  SuUivanf. 

Meetings  held  at  54  Main  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ..... 

Cash  in  banks  subject  to  check    . 
Other  assets       .... 


Liabilities 


$17,567  88 

Shares       .... 

.      $37,258  .38 

511  40 

Guaranty  fund  . 

1,766  52 

9,894  60 

LTndivided  earnings     . 

806  75 

2,525  15 

Net  current  income    . 

397  18 

Entrance  fees     . 

1  25 

504  67 

787  42 

8,438  96 

$40,230  08 

$40,230  08 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


16 

4 

221 

141 

25  cents 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


8195  17 


$195  17 


Rate  of  interest  on  loans:  $18,079.28  at  5%. 


BROCKTON  —  BROCKTON  LABOR  LYCEUM  CREDIT  UNION 

Incorporated  June  26,  1929.     Began  business  July  22,  1929 
Harry  Saltman,  President  Abraham  A.  Becker,  Treasurer 

Joseph  Zuckerman,  Clerk  of  Corporation 

Board  of  Directors:  A.  A.  Becker,  Harry  Canterf,  [Samuel  Hershofft,  Albert  Hirsh*,  Harris  Hurwitz*,  Abraham 

Levin*,  Jacob  Miller,  Samuel  Moskowitz,  Harry  Saltman,  Nathan  Shultzf,  Joseph  Zuckerman. 

Meetings  held  at  199  Crescent  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans;  Unsecured  . 

Secured 
Furniture  and  fixtures 
Cash  in  banks  subject  to  check 


S9,244  10 

800  00 

47  38 

3,781  56 


$13,873  04 


M  embersliip 
Number  added  during  year  .  .  12 

Number  withdrawn  during  year  .  .  35 

Number  of  members,  Dec'.  31,  1938      .  153 

Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors  ...  16 

Rate  of  interest  paid  during  ^ear  .  5% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


S7,568  74 

3.853  39 

1,318  57 

500  00 

598  39 

33  95 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


$13,873  04 


1324  00 
244  60 

$568  60 


Rate  of  interest  on  loans:  $10,044.10  at  6%. 


BROCKTON  —  BROCKTON  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  January  5,  1923.     Began  business  January  17,  1923 
Arthur  A.  Hendrick,  President  Thomas  J.  Barry,  Treasurer 

Thomas  J.  Barry,  Clerk  of  Corporation 
Board  of  Directors:  G.  A.  Barry,  T.  J.  Barrv,  J.  M.  Cameron*,  L.  C.  Carter,  H.  F.  Clifford,  T.  L.  Crawfordt, 
R.  J.  Crowley,  B.  H.  Flaherty,  T.  A.  Grant*,  A.  A.  Hendrick,  G.  J.  Hickey,  J.  F.  Mooref,  J.  J.  Murphy*. 
John  Rooney,  E.  G.  R.  Setterlundt- 

Meetings  held  at  43  Crescent  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Peraonsl  loans:  Unsecured  . 

Secured 
Real  estate  loans:  Second  mortgages 
Shares  in  Co-operative  Banks 
Due  from  Central  Credit  Union  Fund 
Inc.        ..... 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 

Other  assets       .... 


Liabilities 

$27,444  01 

Shares       .... 

295  00 

Deposits   . 

227  23 

Guaranty  fund  . 

9,219  25 

Reserve  fund 
Undivided  earnings     . 

105  63 

Net  current  income    . 

321  78 

Entrance  fees     . 

81  68 

Other  liabilities 

860  25 

$38,554  83 


Member  ship 

Number  added  during  year           .          .  10 

Number  withdrawn  during  vear  .          .  5 

Number  of  members,  Dec.  31,  1938      .  272 

Number  who  are  borrowers           .          .  143 

Amount  of  entrance  fee  per  member     .  25  cents 

Deposits 

Number  of  depositors           ...  19 

Rate  of  interest  paid  during  year           .  4% 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 


Rate  of  interest  on  loans:  $27,966.24  at  6%. 


$30,581  66 

1.463  74 

3,.577  17 

1,249  32 

1.288  40 

.391  60 

50 

2  44 


$38,554  83 


2H^ 


5200  00 

94  77 


$294  77 
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BROCKTON  ~  CAMPELLO  CREDIT  UNION 

Incorporated  July  1(1,  1928.     Began  l)usiriess  July  25,  1928 
John  Holmes,  President  Frank  A.  Emberg,  Treunurer 

Pei'  Persson,  Clerk  of  Corporation 
Board  of  Directors:  Adolph  Andersonf,  Ivan  Carlson,  F.  A.  Emberf!;,    Gust    Frederickson,  N.  G.  Hallquistt, 
John  Holmes,  G.  A.  Moberg*,  Myron  Oberg*,  A.  G.  W.  Olson*,  B.  R.  Paulson,  Per  Perssonf,  J-  S-  Werner. 
Meetings  held  at  863  Main  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.       S10,.536  5.5 

Share.s       ..... 

S6,148  .57 

Furniture  and  fi.xtures 

11    16 

Depo-sits   ..... 

6,278  72 

Deposits  in  savings  banks 

2,031  93 

Guaranty  fund  .... 

.531  68 

Cash  in  banks  subject  to  check 

1,150  20 

Reserve  fund      .... 

300  00 

Other  assets 

137  79 

Undivided  earnings     . 

606  77 

Net  current  income    .      •     .  . 

I  89 

Me?nbership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$13,867  63 


45 

16 

234 

104 

none 


$13,867  63 


Deposits 
Number  of  depo.sitors  ...  .57 

Rate  of  interest  paid  during  year  .  4%  Total 

Interest  payable  .Ian.  1,  Apr.  1.  July  1,  Oct.  1. 

Rate  of  interest  on  loans:  $10,.536..55  at  6%. 


Dividerids 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


5% 


$115  00 

60  00 

262  85 


$437  85 


BROCKTON  —  CRESCENT  CREDIT  UNION 

Incorporated  June  18,  1919.     Began  business  July  1,  1919 
Al^raham  B.  Yaffe,  President  Harry  Tarlow,   Treiianrer 

Roland  Tuck,  Clerk  of  Corporation 
Board,  of  Directors:  J.  A.  Denley,  Manuel  Kovnerf,  Bernard  Lazarus,  Ephraim  Lederman,  Benjamin  Miller. 
L.  A.  Perottat,  J.  A.  Rankin*,  Benjamin  Richman,  Aaron  Rosen*,  A.  K.  Shimelovich*,  David  Silverstein, 
Harry  Tarlow,  Roland  Tuck,  H.  I.  Winnimanf,  A.  B.  Yaffe. 

Meetings  held  at  63-65  East  Elm  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31.  19.38 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgage 
Real  estate  b.y  foreclosure    . 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund 

Inc.        .... 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


.?  1.59, 568 

67 

15,404 

93 

00,826 

82 

7,615 

84 

7,335 

83 

879 

95 

20,327 

50 

112 

98 

5.884 

00 

500 

00 

3 

00 

$278,4.59  52 


368 
214 

1,833 
722 

none 


Liabilities 


Deposits 
Number  of  depositors  ...  351 

Rate  of  interest  paid  during  year  .  3J4%  Total 

Interest  payable  Jan.  1,  July  1. 
Rate  of  interest  on  loans:  $9,699.66  at  5%;  .S48.876.66  at  5J^%;  8140,878.75  at  6 
at  7%;  $38,066.24  at  8%;  $2,753.53  at  9%. 


Shares 
Deposits    . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.  1938 


Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


,;  8322.86  at  GW. 


$167,5.59  65 

71,916  21 

32,942  66 

2,455  41 

1,.500  00 

2,076  46 

9   13 


$278.459  52 

53,431  00 

888  32 

1.872   13 

S6.191  45 
S2,S18..56 


BROCKTON  —  EDICO  CREDIT  UNION 

Incorporated  May  29,  1936.     Began  business  June  12,  1936 
Frank  H.  Hopkins,  President  Irene  B.  White,   Trea-^nrer 

Irene  B.  White,  Clerk  of  Corporation 
Board  of  Directors:  T.  F.  Costello*,  J.  J.  Dillon,  C.  E.  Emervf,  Leland  Havdent.  F.  H.  Hopkins.  M.  E.  Horton. 
G.  G.  Lind.  E.  S.  Matthews,  R.  P.  O'Hern,  G.  H.  Patenaude*,  M.    N.  Patt.ang.allt,  W.  J.  Spratt.  J.  P. 
Walsh*,  Irene  B.  White,  F.  W.  WiUiams. 

Meetings  held  at  36  Main  Street. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 
Inc.         ...... 

Cash  in  banks  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$24,378  85 
1,986  73 
6,367  55 
2,500  00 

100  00 
3,536  12 

$38,869  25 


38 

4 

300 

174 

25  cents 


Liabilities 


Shares 
Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  §1,100.26  at  5%;  ! 


$36,268  06 

482  25 

1,698  91 

418  78 

1  25 


$38,869  25 


2M% 
2M% 


$279  65 


$279  65 


25,265.32  at  6%. 


BROCKTON  —  LAFAYETTE  CREDIT  UNION 

Incorporated  June  23,  1938.     Began  business  July  7,  1938 


Alfred  H.  Normandin,  President 


Raymond  F.  Eldredge,  Clerk  of  Corporation 


Maurice  Gagnon,  Treasurer 


Board  of  Directors:  Benjamin  Allaire*,  H.  A.  Beaudreau,  G.  E.  Boucher*,  H.  E.  Cormierf.  R.  F.  Eldredge, 
O.  V.  Fortier,  Maurice  Gagnon,  J.  A.  Messier,  A.  H.  Normandin,  O.  E.  Paquinj,  Horace  Peloquint,  Henry 
Seney,  R.  H.  Seney,  L.  A.  St.  Onge*,  H.  O.  Wedge. 

Meetings  held  at  189  Court  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$1,782  00 

Shares       ..... 

$2,847  58 

Secured 

1,054  00 

Guaranty  fund  .... 

29  31 

Furniture  and  fixtures 

125  00 

Undivided  earnings    . 

22  32 

Cash  in  banks  subject  to  check    . 

191  34 

Net  current  income    . 

126  13 

Bills  payable      .... 

125  00 

Entrance  fees     .... 

2  00 

Membership 
Number  added  during  j-ear 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,152  34 


76 

none 

76 

30 

25  cents 


Dividends 
Rate  of  dividend,  Nov.  1938 


$3,152  34 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $1,054  at  6%;  $1,782  at  7%. 


4% 


$77  19 


$77  19 


BROCKTON  —  MONTELLO  CREDIT  UNION 

Incorporated  February  25,  1932.     Began  business  April  26,  1932 

Joseph  M.  Veracka,  President  John  M.  Kasper,  Treasurer 

Anna  F.  Kasper,  Clerk  of  Corporation 

Board  of  Directors:  W.  S.  Ambroset,  Rose  M.  Benoitf,  W.  J.  Benoit*,  Anna  F.  Kasper,  J.  M.  Kasper,  Anthony 
Miskinis,  Emma  M.  Nelsonf,  Emma  Reedman*,  J.  M.  Samulis,  Anna  M.  Shilonski*,  J.  M.  Veracka. 

Meetings  held  at  24  Intervale  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Other  assets       .... 

$4,342  07 
100  00 
44  35 
195  01 
136  00 

Liabilities 

Shares       ..... 
Guaranty  fund  .... 
Reserve  fund      .... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     .... 

$3,525  68 

441  88 

465  99 

288  08 

95  30 

50 

$4,817  43 

$4,817  43 

*Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


19 
23 

116 
92 

25  cents 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  $4,442.07  at  0%. 


59 


SI 00  00 
72  00 
56  00 


.?228  00 


CAMBRIDGE  —  BROADWAY  CREDIT  UNION 

Incorporated  October  16,  1926.     Began  business  November  3,  1926 
Israel  Finstein,  President  "*  Myer  Drucker,   Treasurer 

Myer  Drucker,  Clerk  of  Corporation 

Board  of  Directors:  M.  B.  Brownf,  Myer  Drucker,  Israel  Finstein,  Jacob  Flaksman*,  S.  M.  Flaksman,  Max 

Haflich*,  Morris  Harris*,  Hyman  Levine,  Meyer  Moskowitzf,  L.  M.  Rosenbergf,  Abraham  Steinberg. 

Meetings  held  at  1348  Cambridge  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$356  20 

Shares 

. 

$1..586   13 

Secured 

225  02 

Guaranty  fund  . 

118  43 

Cash  in  banks  subject  to  check    . 

1,109   10 

Other  liabilities 

184  84 

Other  assets       .... 

184  84 

Expense  less  current  income 

14  24 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,889  40 


none 

7 

62 

15 

10  cents 


$1,889  40 


Divideyuls 
Rate  of  dividend,  none  paid 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  $581.22  at  8' 


$70  00 
44  31 


$114  31 


CAMBRIDGE  —  CAMBRIDGE  CREDIT  UNION 

Incorporated  November  5,  1926.     Began  business  November  5,  1926 
Abraham  Greenberg,  Presideret  Leo  M.  Rosenberg,  Treasurer 

Leo  M.  Rosenberg,  Clerk  of  Corporation 
Board  of  Directors:  Harry  Bond,  Abraham  Bronstein*,  M.  B.  Brown,  Israel  Finsteinf,  Simon  Finstein,  Jacob 
Flaksman,  C.  R.  Goldstein,  Abraham  Greenberg,  Max  Haflich,  Morris  Kaplan*,  Meyer  Moskowitzf, 
Samuel  Naiman,  L.  M.  Rosenberg,  Samuel  Smolar*,  Frank  Winklerf. 
Meetings  held  at  1348  Cambridge  Street. 

STATEMENT  OF  CONDITION,  DECEMBER   31,  1938 


$70,495  23 


Assets 

Liabilities 

Persenal  loans:  Unsecured  . 

.      $41,933  42 

Shares 

.       $57,995  38 

Secured 

12,403  46 

Guaranty  fund  .... 

7,000  00 

Furniture  and  fixtures 

324  91 

Reserve  fund      .... 

1,500  00 

Deposits  in  savings  banks   . 

1.556  29 

Undi\'ided  earnings     . 

3,385  52 

Cash  in  banks  subject  to  check    . 

14,269   15 

Net  current  income    . 

584  33 

Other  assets       .... 

8  00 

Entrance  fees     .... 

30  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amoimt  of  entrance  fee  per  member 


45 

418 

283 

$2  00 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


$70,495  23 


.$1,665  00 
378  05 
794  51 


Total $2,837  56 

Rate  of  interest  on  loans:  $22,027.93  at  7%;  $30,158.95  at  8%;  $150.00  at  9%:  $2,000.00  at  12^. 


CAMBRIDGE  — CAMBRIDGE  CONSUMERS  CREDIT  UNION 

Incorporated  March  28,  1938.     Began  business  May  2,  1938 
William  F.  Luder,  President  Ethel  F.  Jenkins,   Treasurer 

Ethel  F.  Jenkins,  Clerk  of  Corporation 
Board  of  Directors:  H.  A.  Boone*,  Ethel  F.  Jenkins,  Charles  Lamb*.  W.  F.  Luder,  F.  J.  Naufftst,  EUzabeth 
C.  Roberts!.  Tenney  Thurberf,  Eliza  S.  Webster*,  F.  A.  Webster,  Ruth  B.  Wellman. 
Meetings  held  at  59  River  Street. 


♦Credit  Committee. 


fAuditing  Committee. 


60 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured 

Secured 
Cash  in  banks  subject  to  check 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$201  50 
102  40 
143  87 
33  27 

$481   04 


33 

1 

32 

12 

25  cents 


Liabilities 


Shares 
Entrance  fees 


Dividends 
Rate  of  dividend,  none  paid 

Tolal  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 


Rate  of  interest  on  loans:  $102.40  at  5%;  $201.50  at  6%. 


$472  79 
8  25 


$481   04 


$51  85 


$51  85 


CAMBRIDGE  — CAMBRIDGE  PORTUGUESE  CREDIT  UNION 

Incorporated  March  2,  1928.     Began  business  March  9,  1928 

Joseph  S.  Silva,  President  Frank  Dias,   Treasurer 

Jose  S.  Henriques,  Clerk  of  Corporation 

Board  of  Directors:  Anthony  Cabral,  A.  G.  Camacho*,  J.  C.  Camara,  Frank  Dias,  J.  S.  Henriques,  Salvador 
Henriques*,  Daniel  Jordanf,  J.  G.  Loja*,  G.  D.  Paivaf,  J.  S.  Piquest.  J.  S.  Rezendes,  J.  S.  Silva,  G.  S. 
Silvestre,  J.  M.  Tavares. 

Meetings  held  at  163  Hampshire  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$16,985  50 

Shares       ..... 

$30,485  59 

Secured 

474  90 

Guaranty  fund  . 

3,295  91 

Real  estate  loans:  First  mortgages 

750  00 

Reserve  fund 

2,099  64 

Second  mortgages     . 

6,725  00 

Undivided  earnings 

2,914  19 

Deposits  in  savings  banks  . 

8,074  19 

Net  current  income 

407  35 

Due  from  Central  Credit  Union  Fund, 

Entrance  fees     . 

5  00 

Inc.        ...... 

220  73 

Other  liabilities 

825  79 

Cash  in  banks  subject  to  check    . 

5,773  43 

Cash  on  hand    ..... 

20  00 

Other  assets       ..... 

1,009  72 

$40,033  47 

$40,033  47 

Membership 

Dividends 

Number  added  during  year 

74 

Rate  of  dividend,  Nov.  1938 

4% 

Number  withdrawn  during  year  . 

68 

Number  of  members,  Dec.  31,  1938 

507 

Total  Expenses  for   Year 

Number  who  are  borrowers 

191 

Salaries     ..... 

$414  00 

Amount  of  entrance  fee  per  member     . 

$1  00 

Rent 

281  06 

Other  expenses  . 

176  16 

Total 


Rate  of  interest  on  loans:  $7,792.00  at  G%;  817,143.40  at  8%. 


$871  22 


CAMBRIDGE  — CAMBRIDGE  UTILITIES  EMPLOYEES  CREDIT  UNION 

Incorporated  January  26,  1933.     Began  business  February  7,  1933. 

Harold  W.  Atkinson,  President  John  Graj',  Treasurer 

Ethel  M.  Porter,  Clerk  of  Corporation 

Board  of  Directors:  J.  H.  AlUson*,  H.  W.  Atkinson,  G.  H.  Gowdy,  John  Grey,  Lavinia  T.  Higgins,  E.  P.  John- 
son*, G.  J.  McCusker*.  Anne  O'Donnellf,  Ethel  M.  Porter,  E.  E.  Richardson,  R.  E.  Rolls,  H.  P.  Skilhngs,- 
E.  H.  Sternfelt,  Romeo  Trebinof,  A.  W.  Youngj. 

Meetings  held  at  10  Temple  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans;  Unsecured  . 

.'S2,385  00 

Shares       ..... 

.       $24,316  48 

Secured 

18,988  03 

Guaranty  fund  .... 

1,000  00 

Shares  in  Co-operative  Banks 

2,000  00 

Undivided  earnings    . 

835  77 

Deposits  in  savings  banks   . 

1,672  92 

Net  current  income    . 

411  28 

Due  from  Central  Credit  Union  Fund, 

Entrance  fees     .... 

2  00 

Inc.        ...... 

110  72 

Cash  in  banks  subject  to  check    . 

1,408  86 

$26,565  53 

$26,565  53 

*Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


I 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Total 
Rate  of  interest  on  loans:  $21,373.03  at  5%. 


61 


Dividends 

49 

Rate  of  dividend.  May  1938 

3% 

19 

Nov.  1938 

3% 

384 

234 

Total  Expenses  for   Year 

25  cents 

Salaries     ...... 

810  00 

Rent 

— 

Other  expenses  ..... 

139  74 

$149  74 


CAMBRIDGE  —  CENTRAL  CREDIT  UNION 

Incorporated  April  27,  1921.     Began  business  November  1,  1921 

Edith  L.  Rosenberg,  President  Edith  S.  Ordeaky,  Treasurer 

Edith  S.  Ordesky,  Clerk  of  Corporation 
Board  of  Directors:  Rebecca  Edelstein,  Rose  Fishman*,  Bessie  Grossman*,  Evelyn  Grossman  t,  Rebecca  Mannos, 
Edith  S.  Ordesky,  Claire  Rosenbergf.  Edith  L.  Rosenberg,  Alfreda  Rubinf,  PVances  Rubin*,  Agnes  Shore. 
Meetings  held  at  221  Hampshire  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  .          .          .  $9,344  80 

Secured       .          .          .  2,839  28 

Cash  in  banks  subject  to  check    .          .  2,056  40 

Other  assets 69  63 


$14,300  11 

Membership 

Number  added  during  year           .  .  6 

Number  withdrawn  during  year  .  .  6 

Number  of  members,  Dec.  31,  1938  .  95 

Number  who  are  borrowers           .  .  68 

Amount  of  entrance  fee  per  member  .  60  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  !512, 184.08  at  6%. 


$13,191   91 

1,066   15 

24  2(J 

16  85 

1   00 

$14,300  11 


5% 


$430  00 
72  00 
59  24 

$561  24 


CAMBRIDGE  —  DAREX  CREDIT  UNION 

Incorporated  September  10,  1937.     Began  business  September  21,  1937 
James  W.  Tower,  President  Theodore  F.  Foster,   Treasurer 

James  D.  Smyth,  Clerk  of  Corporation 
Board  of  Directors:  M.  W.  Bacon,  A.  W.  Brawn,  C.  I.  Cann,  Jr.f,  F.  F.  Carpenter,  R.  F.  Estella*,  T.  F.  Foster, 
Dorothy  G.  Grattan,  M.  J.  Grusheck,  H.  L.  Landers,  D.  F.  O'Brien*,  J.  D.  Smyth,  A.  W.  Steptoe,  A.  E. 
Thibaultt,  J-  W.  Tower*,  O.  F.  Westoverf. 

Meetings  held  at  62  Whittemore  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check    . 

$4,004  30 
768  94 
632  00 

Shares       ..... 
Guaranty  fund  .... 
Reserve  fund      .... 
Undivided  earnings     . 
Net  current  income    . 

$5,076  35 

26  41 

75  00 

133  92 

93  56 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$5,405  24 

Dividends 

$5,405  24 

105 

Rate  of  di\adend,  Nov.  1938 

4% 

35 

227 

Total  Expe7ises  for    Year 

117 

Salaries     ...... 

— 

none 

Rent 

— 

Other  expenses  ..... 

$29  99 

Rate  of  interest  on  loans: 


Total 
i,773.24  at  12%. 


$29  99 


CAMBRIDGE  — EAST  CAMBRIDGE  CREDIT  UNION 

Incorporated  November  3,  1926.     Began  business  November  3,  1926 
Harry  Bond,  President  ^  .  Abraham  Granoff,   Treasure 

Solomon  Rosenthal,  Clerk  of  Corporation 
Board  of  Directors:  Ezra  Andelman*.  Harry  Bond,  Max  Bronstein*.  Aaron  Cohen,  Le:«s  Freemanf,  David 
Goulis,  Abraham  Granoff.  Abraham  Greenberg,  Morris  Kaplan*,  Smion  Newman*,    Abraham  Nissen. 
baumt,  Benjamin  Pollack},  Solomon  Rosenthal,  Sam  Schertzer,  David  Slater=^. 
Meetings  held  at  1050  Cambridge  Street. 


*Credit  Committee. 


fAuditing  Committee. 
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P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$21,495  54 

Shares       .... 

$28,422  46 

Secured 

2,252  00 

Guaranty  fund  . 

3,844  64 

Deposits  in  savings  banks   . 

1,256  22 

Reserve  fund 

1,209  89 

Cash  in  banks  subject  to  check    . 

11,157  08 

Undivided  earnings    . 

2,907  99 

Expense  less  current  income 

228  14 

Entrance  fees     . 

4  00 

$36,388  98 

$36,388  98 

Membership 

Dividends 

Number  added  during  year 

22 

Rate  of  dividend.  May  1938 

, 

3% 

Number  withdrawn  during  year  . 

28 

Nov.  1938 

3% 

Number  of  members,  Dec.  31,  1938 

257 

Number  who  are  borrowers 

104 

Total  Expenses  for 

Year 

Amount  of  entrance  fee  per  member 

$2  00 

Salaries     .... 
Rent          .... 
Other  expenses  . 

Total 

$777  00 
197  83 
683  01 

$1,657  84 

Rate  of  interest  on  loans:  S18,502.54  at  8%;  §1,020.00  at  10%;  $4,225.00  at  12%. 

CAMBRIDGE— EASTERN  CREDIT  UNION 

Incorporated  Februarj-  15,  1937.     Began  business  March  3,  1937 

Howard  L.  Sawyer,  President  Annie  W.  Gould,   Treasurer 

Mabel  F.  Daunt,  Clerk  of  Corporation 

Board  of  Directors:  F.  E.  Blanchard,  P.  E.  Carbone,  Mabel  F.  Daunt,  G.  P.  Doorakian*,  C.  A.  Flemmingf. 
Annie  W.  Gould,  J.  E.  Hanley,  H.  T.  MacPhelemy,  Robert  Morrow,  Jr.t,  H.  L.  Sawyer,  J.  F.  Shea,  T.  M. 
Spottiswood,  F.  V.  Thomasf,  W.  J.  Whitley*,  F.  A.  Williams*. 

Meetings  held  at  183  Cambridge  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$5,968  65 

Shares       ..... 

$8,115  44 

Secured 

2,463  50 

Guaranty  fund 

181  43 

Deposits  in  savings  banks    . 

390  49 

Reserve  fund      .... 

196  63 

Cash  in  banks  subject  to  check    . 

184  01 

Undivided  earnings     . 

376  74 

Net  current  income     . 

134  66 

Entrance  fees     .... 
Dividends 

1  75 

$9,006  65 

$9,006  65 

Meml^ership 

Number  added  during  year 

62 

Rate  of  dividend,  May  1938 

2H% 

Number  withdrawn  during  year  . 

14 

Nov.  1938 

2y2% 

Number  of  members,  Dec.  31,  1938 

245 

Number  who  are  borrowers 

156 

Total  Expenses  for   Yea) 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

$50  00 

Rent 

- 

Other  expenses  .... 
Total           .... 

78  26 

$128  26 

Rate  of  interest  on  loans:  $8,432.15  at  6%. 


CAMBRIDGE  —  ELM  CREDIT  UNION 

Incorporated  November  5,  1926.     Began  business  November  11,  1926 

Louis  Swartz,  President  Abraham  Fooks,  Treasurer 

Louis  Goldberg,  Clerk  of  Corporation 

Board  of  Directors:  Frank  Bletstein*,  Abraham  Fooks,  Louis  Goldberg,  Eva  D.  Gorberg,  Harry  Gorbergf, 
Samuel  Gorsteinf,  Max  Paster*,  Peter  Piltchf,  Jacob  Rubin,  Samuel  Schertzer*,  Louis  Swartz. 

Meetings  held  at  1050  Cambridge  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$3,591  48 

Shares        ..... 

$5,333   14 

Secured 

465  00 

Deposits   ..... 

281  45 

Furniture  and  fixtures 

36  00 

Guaranty  fund  .... 

593  04 

Deposits  in  savings  banks    . 

300  00 

Reserve  fund      .... 

56  40 

Cash  in  banks  subject  to  check    . 

1,678  53 

Undivided  earnings     . 

75  66 

Other  assets       .... 

91  78 

Expense  less  current  income 

176  90 

$6,339  69 

$6,339  69 

♦Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Nov.  1. 


10 
13 
07 
42 
$2  00 


2 

4% 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


Rate  of  interest  on  loans:  S4,056.48  at  8%. 


63 

4% 


$22.5  00 

88  00 

134  92 


$447  92 


CAMBRIDGE  —  G.  R.  CREDIT  UNION 

Incorporated  February  1,  1930.     Began  business  February  20,  1930 

Everett  S.  Page,  President  Austin  I.  Corkum,  Treasurer 

Harriet  Rodgers,  Clerk  of  Corporation 

Board  of  Directors:  F.  W.  Beck*,  W.  W.  Bishopt,  C.  C.  Carey,  A.  I.  Corkum.  F.  E.  Hart*    C.  E.  Hills,  Jr., 
E.  H.  Locket,  D.  J.  Martinf,  E.  S.  Page,  Harriet  Rodgers,  L.  L.  Scott*. 

Meetings  held  at  30  State  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks    . 
Due  from  Central  Credit  Union  Fund, 

Inc.  .  . 

Cash  in  banks  subject  to  check    . 
Other  assets       .  .  .  .  . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,983  43 

Shares 

3,969  46 

Guaranty  fund 

16,079  34 

Undivided  earnings 

5,203  46 

Net  current  income 

Entrance  fees     . 

132  25 

2,419  32 

1,000  00 

$30,787  26 


12 

1 

180 

75 

25  cents 


Liabilities 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


$29,497  04 

623  25 

.384  17 

282  55 

25 


$30,787  26 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $5,928.89  at  5%;  $24.00  at  9%. 


2% 
2% 


$81  60 


$81  60 


CAMBRIDGE  — INMAN  CREDIT  UNION 

Incorporated  October  29,  1926.     Began  businesslNovember  16,  1926 


Harry  Sidell,  President 


Maurice  A.  Pearlman,  Clerk  of  Corporation 


Julius  S.  Levy,  Treasurer 


Board  of  Directors:  Abraham  Fishmanf,  B.  M.  Goldenberg,  Samuel  Kertzman*,  Morris  Koocher*,  J.  S.  Levj', 
Joseph  Nissen,  Abraham  Nissenbaumf,  M.  A.  Pearlman,  Louis  Rodman*,  B.  S.  Rotmanf,  Harry  Sidell. 

Meetings  held  at  1050  Cambridge  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$9,796  80 

Shares       ..... 

.       $12,410  93 

Secured 

1,217  25 

Guaranty  fund  .... 

1.488  40 

Deposits  in  savings  banks  . 

560  78 

Reserve  fund      .... 

250  17 

Cash  in  banks  subject  to  check    . 

2,359  85 

Undivided  earnings     . 

317  25 

Other  assets       .... 

680  62 

Entrance  fees     .... 

5  00 

Expense  less  current  income 

76  05 

Other  liabihties 

Dividends 

219  60 

c 

$14,691   35 

$14,691   35 

Membership 

Number  added  during  year 

29 

Rate  of  dividend,  Nov.  1938 

6% 

Number  withdrawn  during  vear  . 

3 

Number  of  members,  Dec.  31,  1938 

140 

Total  Expenses  for   Y 

'Mr 

Number  who  are  borrowers 

75 

Salaries     ..... 

$200  00 

Amount  of  entrance  fee  per  member 

Si  00 

Rent 

120  00 

Other  expenses 

Total           .... 

334  58 

$654  58 

Rate  of  intere 

st  on  loans:  $10, 

114.05  at  8%;  $600.00  at  12^^. 

♦Credit  Committee. 


tAuditing  Committee. 
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CAMBRIDGE 

Incorporated  July  27,  1934 
Carl  F.  Mudgett,  President 


P.D.  8,  Part  IV. 
MARSH  EMPLOYEES  CREDIT  UNION 

Began  business  August  15,  1934 

Edward  M.  Secher,  Treasurer 
John  M.  Bennett,  Clerk  of  Corporation. 


Board  of  Directors:  J.  M.  Bennettf,  C.  C.  Crocker*,  J.  A.  Duda*,  M.  J.  Durkin,  T.  D.  Hussey,  Joseph  Lukas, 
C.  F.  Mudgett,  T.  D.  Philhpst,  W.  P.  Piket,  E.  M.  Secher,  Charles  Stainer*,  J.  F.  H.  Tobin. 

Meetings  held  at  200  Broadway. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  clieck    . 

$74  41 

1,477  00 

176   17 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income     . 
Entrance  fees     .... 

$1,543   15 

63  45 

112  13 

8  35 

50 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,727  58 


2 

1 

33 

19 
25  cents 


$1,727.58 


Dividends 
Rate  of  dividend.  May  1939 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $1,551.41  at  6%. 


3% 
3% 


.fl9  92 


$19  92 


CAMBRIDGE  — SQUIRE  CREDIT  UNION 

Incorporated  June  20,  1934.     Began  business  June  27,  1934 


Frank  J.  Flynn,  President 


John  J.  O'Brien,  Clerk  of  Corporation 


Frederick  K.  White,   Treasurer 


Board  of  Directors:  F.  J.  Flynn,  R.  J.  Guelfif,  A.  J.  Healey*,  W.  J.  Irving*,  N.  V.  Jonesf,  C.  E.  McGowan, 
J  J.  O'Brien,  Nora  Penney,  S.  D.  Querido,  Roger  Sherman,  J.  J.  Sullivan*.  T.  F.  Sullivan,  T.  O.  Wallerf. 
F.  K.  White,  Patrick  White. 

Meetings  held  at  165  Gore  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 


l\Iembership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  June  1,  Dec.  1. 


Liabilities 


.       .$42,904  77 

Shares       .           . 

S47,718  90 

4,092  50 

Guaranty  fund  .... 

1,320  10 

73  75 

Undivided  earnings     . 

3,256  53 

2,. 592  95 

Net  current  income    . 

800  13 

3,435  69 

Entrance  fees     .... 

5  00 

1  00 

Dividends 

$53,100  66 

$53,100  66 

160 

Rate  of  dividend.  May  1938 

3% 

4 

Nov.  1938 

3% 

728 

458 

25  cents 

Total  Expenses  for   Yeai 

Salaries     ..... 

$641  66 

Rent 

— 

none 

Other  expenses  .... 

219  01 

3% 

Total           .... 

$860  67 

of  interest  on  loa 

ns:  $46,997.27  at  6%. 

CAMBRIDGE  — UNIVERSITY  CREDIT  UNION 


Incorporated  October  18,  1926 
Alonzo  Adams,  President 


Began  lousiness  October  18,  1926 

Louis  Potischman,  Treasurer 


Irwin  Buchsbaum,  Clerk  of  Corporation 

Board  of  Directors-  H    P.  Abromson*,  Alonzo  Adams,  Harvey  Adamst,  B.  L.  Barron,  Albert  Becker.  Irwin 
Buchsbaum,  Samuel  Goodman,  Joseph  Jacobsf,  Arthur  Joel*,  Benjamin  Kramer*,  L.  P.  Potischmanf. 

Meetings  held  at  20  Central  Square. 


*Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Total 
Rate  of  interest  on  loans:  $10,281.98  at  6%. 
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Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$.5,1.39  81 

Shares 

$8,881  42 

Secured 

5,142   17 

Guaranty  fund  . 

834  08 

Furniture  and  fixtures 

64  5.5 

Re.serve  fund 

1,000  00 

Due  from  Central  Credit  Union  Fund 

Undivided  earnings 

G  5.5 

Inc.        ..... 

317  75 

Net  current  income 

109  27 

Cash  in  banks  subject  to  check    . 

278  23 

Entrance  fees     . 

2  00 

Other  assets       .... 

5  00 

Other  liabilities 

114  19 

$10,947  51 

Dividends 

$10,947  51 

Membership 

Number  added  during  year 

24 

Rate  of  dividend,  N 

ov.  1938 

2% 

Number  withdrawn  during  year  . 

24 

Number  of  members,  Dec.  31,  1938 

190 

Total  Expenses  for    Year 

Number  who  are  borrowers 

85 

Salaries 

S235  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

189  00 

Other  expenses  . 

245  15 

8669  15 


CAMBRIDGE  —  WESTERN  CREDIT  UNION 

Incorporated  November  27,  1926.     Began  business  December  7,  1926 

Sydney  Segel,  President  Maurice  Isen,  Treasurer 

Maurice  Isen,  Clerk  of  Corporation 

Board  of  Directors:  H.  P.  Abromson*.  J.  N.  Bramberg*,  Frank  Callumf,   Harry  Dickson*.  I.  E.  Freemanf, 
Maurice  Isen,  M.  C.  Kohan,  I.  M.  Kramer*,  Sidney  Segelf,  Sydney  Segel,  Samuel  Wollins*. 

Meetings  held  at  580  Massachusetts  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 

Cash  in  banks  subject  to  check    . 
Other  assets       ..... 


Liabilities 

$7,604  47 

Shares 

$5,475  04 

1,536  00 

Deposits  . 

788  53 

5.54  01 

Guaranty  fund  . 

3.102  81 

Reserve  fund 

1,081  88 

304   13 

Undivided  earnings 

• 

547  90 

130  37 

Net  current  income 

23  28 

891  46 

Entrance  fees     . 

. 

1  00 

$11,020  44 


$11,020  44 


Memhersldp 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amoimt  of  entrance  fee  per  member 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  pa^-able  first  Tuesday  in  December. 


6 
13 

78 
47 
00 


4% 


Dividends 
Rate  of  dividend,  Nov.  1938       . 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


4% 


$249  99 
114  00 
107  32 


$471  31 


Rate  of  interest  on  loans:  .$9,140.47  at  6%. 


CHELSEA  — AMERICAN  INDEPENDENT  CREDIT  UNION 

Incorporated  October  19,  1926.     Began  business  October  19,  1926 

Barnet  Novak,  President  .  HjTnan  Rothman,  Treasurer 

Abraham  Shlager,  Clerk  of  Corporation 

Board  of  Directors:  Joseph  Burkef,  Leib  Fox*,  David  Glassman*,  Harry  Colder*,  Louis  Gorin,  Jacob  Leiter*, 
Barnet  Mackt,  Barnet  Novak,  Hyman  Rothman,  Abraham  Shlagerf,  Louis  Zaks*. 

Meetings  held  at  276  Broadway. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


$12,209  00 

2,265  00 

1,595  21 

545  30 

$16,614  51 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


*Credit  Committee. 


t Auditing  Committee. 


$14,457  01 

1,748  35 

194  23 

214  92 

$16,614  51 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


35 

17 

162 

93 


Total 
Rate  of  interest  on  loans:  $14,474.00  at  6%. 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


iy2% 


32 16  00 

77  00 

103  76 


S396  76 


CHELSEA  —  BENJAMIN  FRANKLIN  CREDIT  UNION 

Incorporated  October  13,  1926.     Began  business  November  16,  1926 
Ashur  Glass,  President  Abraham  Sack,  Treasurer 

Max  Gray,  Clerk  of  Corporation 
Board  of  Directors:  Abrahami  Avanf,  Morris  Barron,  Max  Bogoslofsky*,  I.  S.  Cohen,  Samuel  Cohen*,  Samuel 
Figlert.  D.  S.  Fine,  B.  G.  Gilbert,  William  Ginsburg*,  Ashur  Glass,  Max  Gray,  A.  N.  Kaufman,  Harry 
Mendelson,  Reuben  Miller,  Abraham  Sack,  Joseph  Taylor,  Morris  Weinerf. 
Meetings  held  at  54  Washington  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$7,214  51 

Shares 

121,357  39 

8,948  28 

Guaranty  fund  .... 

2,541  62 

5,096  09 

Reserve  fund     .... 

338  20 

2,973  95 

Undivided  earnings    . 

157  10 

300  00 

Net  current  income    . 

138  52 

$24,532  83 

$24,532  83 

Dividends 

34 

Rate  of  dividend.  May  1938 

2% 

37 

Nov.  1938 

2% 

252 

87 

Total  Expenses  for   Year 

So  00 

Salaries     ..... 

$465  00 

Rent 

120  00 

Other  expenses  .... 

170  93 

Total 
Rate  of  interest  on  loans:  $16,162.79  at  8%. 


$755  93 


CHELSEA  —  CARMEL  CREDIT  UNION 

Incorporated  November  27,  1926.     Began  business  November  29,  1926 

Aaron  Cohen,  President  Joseph  Gold,  Treasurer 

Joseph  Gold,  Clerk  of  Corporation 

Board  of  Directors:  Benjamin  Alpert*.  Samuel  Barron*,  Aaron  Cohen*,  Melvin  Cohen,  Isadore  Cutlerf,  Jacob 

Cutler,  Joseph  Gold,  Harry  Gouldf,  Isaac  Steinberg*,  Benjamin  Zirhn*,  Morris  Zirlinf. 

Meetings  held  at  76  Orange  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$7,071  52 

Shares       ..... 

$7,726  79 

Secured 

1,577  65 

Guaranty  fund  .... 

1,238  18 

Cash  in  banks  subject  to  check    . 

582  76 

Reserve  fund     .... 

173  26 

Undivided  earnings     . 

46  17 

Net  current  income    . 

44  53 

Entrance  fees     .... 

3  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$9,231  93 


28 
19 
77 
53 
$1  00 


$9,231  93 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .  .  . 

Total 


$200  00 
65  00 
124  41 

$389  41 


Rate  of  interest  on  loans:  $7,714.17  at  6%;  $935.00  at  8%. 
CHELSEA  —  CHESTNUT  CREDIT  UNION 

Incorporated  November  2,  1926.     Began  business  November  2,  1926 
David  Sweet,  President  Wolf  Weinberg,  Treasurer 

Juliiis  W.  Levenson,  Clerk  of  Corporation 
Board  of  Directors:  Samuel  Berry*,  Morris  Dorris*,  Louis  Glazer*,  J.  W.  Levenson,  L.  R.  Levenson*,  Samuel 
Markovitz*,  D.  S.  Millerf,  Meyer  Rosenbergf,  David  Sweet,  Wolf  Weinberg,  Samuel  Yanoverf. 
Meetings  held  at  276  Broadway. 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loan.s:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 


Memhershif) 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.18,. 561  .36 
9,235  88 
2,901   (il 

Shares       .... 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings     . 
Net  current  income    . 

$18,467  .59 

1,142  75 

337  43 

724  49 

26  59 

$20,698  85 

$20,698  85 

90 

54 

274 

139 

.51   00 

Dividemln 
Rate  of  dividend,  Nov.  19.38 

6% 

Total  Ejcpenses  /or 
Salaries     .... 
Rent           .... 
Other  expenses  .          ... 

Year 

S353  00 

84  00 

633  45 

Total 
Rate  of  interest  on  loans:  !?17, 797.24  at  6%. 


SI, 070  45 


CHELSEA  —  CONGRESS  CREDIT  UNION 

Incorporated  November  17,  1926.     Begun  business  November  24,  1926 

Jacob  J.  Schneider,  President  John  Smoller,  Treasurer 

Israel  Zamansky,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Golder*,   Samuel   Goraff*,    David    Insuikf.    Morris   Lazin,    Louis   Lifshitzt,   J.  J. 
Schneider,  Abraham  Shatzman,  David  SmoUerf,  John  Smoller,  Philip  Tulchinsky*,  Israel  Zamansky. 

Meetings  held  at  276  Broadway-. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$6,887  60 

Shares       ...... 

$7,427  25 

Secured 

1,247  00 

Guaranty  fund  ..... 

851   19 

Cash  in  banks  subject  to  check     . 

444  41 

Reserve  fund      . 

2.54  00 

Net  current  income    .... 
Dividends 

46  .57 

$8,579  01 

$8,579  01 

Membership 

Number  added  during  year 

6 

Rate  of  dividend,  Nov.  1938 

5% 

Number  withdrawn  during  year  . 

3 

Number  of  members,  Dec.  31,  1938 

103 

Total  Expenses  for   Year 

Number  who  are  borrowers 

70 

Salaries     ...... 

$188  00 

Amount  of  entrance  fee  per  member 

none 

Rent 

84  00 

Other  expen-ses  ..... 
Total 

78  25 

$350  25 

Rate 

jf  interest  on  loa 

ns:  iB8, 134.60  at  7%.  . 

CHELSEA  —  CONTINENTAL  CREDIT  UNION 

Incorporated  July  15,  1927.     Began  business  August  1,  1927 

Louis  N.  Levine,  President  Zelk  Bernstein,  Treasurer 

Hyman  Kaplan,  Clerk  of  Corporation 

Board  of  Directors:  Zelk  Bernstein,  "WiUiam  Charney  t,  Abraham  Freedman*,  Louis  Goodellt,  David  Halbstein* 

Hyman  Kaplan,  Louis  Krute*,  L.  N.  Levine,  Harry  Pruskyf,  M.  G.  Tigar*.  Samuel  Tobachnick*. 

Meetings  held  at  52  Washington  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.       .?30,955  40 

Shares       ..... 

.       $40,788  15 

Secured 

4,848  00 

Deposits   ..... 

60  50 

Deposits  in  savings  banks   . 

3,946   17 

Guaranty  fund  .... 

3, .345  96 

Cash  in  banks  subject  to  check    . 

5,781  70 

Reserve  fund      .... 

350  00 

Other  assets       .... 

7  24 

Undivided  earnings     . 

607  97 

Net  current  income    . 

367  93 

Entrance  fees     .... 

18  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
.\mount  of  entrance  fee  per  member 


$45,538  51 


51 

4 

293 

191 

$2  00 


$45,538  51 


Dividends 
Rate  of  dividend,  Mav  1938 
Nov.  1938 


Salaries 

Rent 

Other  e.^penses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $31,278.40  at  7%;  $4,525.00  at  12'^e. 


3% 
3% 


$312  00 
120  00 
806  86 


$1,238  86 


*Credit  Committee. 
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CHELSEA  —  FAMILY  CREDIT  UNION 

Incorporated  December  3,  1937.     Began  business  December  15,  1937 

David  Gopen,  President  Maurice  E.  Shapiro,  Treasurer 

Maurice  E.  Shapiro,  Clerk  of  Corporation 

Board  of  Directors:  Bernard  Baer*,  J.  E.  Berkowitz*,  S.  B.  Cohent,  David  Gopen,  Louis  Levin*,  L.  S.  Levenson*, 
Morris  Pearlstein,  Benjamin  Rich*,  M.  E.  Shapiro,  Paul  Tatelf,  Barnett  Zefff- 

Meetings  held  at  214  Broadway. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

S3,277  47 

Shares       ..... 

$3,649  30 

Secured 

315  10 

Guaranty  fund  .... 

114  76 

Deposits  in  savings  banks   . 

175  00 

Undivided  earnings    . 

74   14 

Cash  in  banks  subject  to  check    . 

97  28 

Net  current  income    . 

17  45 

Entrance  fees     .... 

8  00 

Other  liabilities 

1  20 

$3,864  85 

$3,864  85 

Membership 

Dividends 

Number  added  during  year 

64 

Rate  of  dividend,  Nov.  1938 

8% 

Number  withdrawn  during  year  . 

8 

Number  of  members,  Dec.  31,  1938 

82 

Total  Expenses  for   Year 

Number  who  are  borrowers 

43 

Salaries     ..... 

$144  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

72  00 

Other  expenses  .... 

100  27 

Total 
Rate  of  interest  on  loans:  $3,592.57  at  8%. 


$316  27 


CHELSEA  —  INDEPENDENT  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  November  1,  1926 

Abraham  N.  Kaufman,  President  Abraham  Sack,  Treasurer 

Abraham  Sack,  Clerk  of  Corporation 

Board  of  Directors:  Abram  Avanf,  Max  Boguslofsky*,  Asher  Glass,  Abraham  Glassman,  Vera  Gold,  Max 
Grey*,  A.  N.  Kaufman,  Mendel  Kornetsky,  E.  I.  Rosef,  Abraham  Sack,  Isadore  Taylor,  Morris  Weinerf, 
Sam  Yanover*. 

Meetings  held  at  54  Washington  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

55,864  00 

Shares       ..... 

$12,394  59 

Secured 

7,235  95 

Guaranty  fund  .... 

1,825  52 

Deposits  in  savings  banks   . 

719  32 

Reserve  fund      .... 

454  93 

Gash  in  banks  subject  to  check    . 

1,074  93 

Undivided  earnings     . 

146  29 

Net  current  income    . 

70  29 

Other  liabilities 

Dividends 

2  58 

$14,894  20 

$14,894  20 

Membership 

Rate  of  dividend.  May  1938 

2% 

Number  added  during  year 

18 

Nov.  1938 

2% 

Number  withdrawn  during  year  . 

12 

Number  of  members,  Dec.  31,  1938 

219 

Total  Expenses  for   Year 

Number  who  are  borrowers 

79 

Salaries     ..... 

$349  50 

Amount  of  entrance  fee  per  member 

SI  00 

Rent 

140  76 

Other  expenses  .... 
Total           .... 

130  31 

$620  57 

Rate  of  interest  on  loans:  $13,099.95  at  8%. 

CHELSEA  —  J UDAEAN  CREDIT  UNION 

Incorporated  December  13,  1926.     Began  business  December  20,  1926 

Jacob  J.  Tutun,  President  Hyman  Silverman,  Treasurer 

Hyman  Silverman,  Cle^k  of  Corporation 

Board  of  Directors:  Benjamin  Aronsonf,  Myer  Bynef,  Harry  Freedmanf,  Louis  Greene*,  Ben  Kepnes,  Jacob 
Kepnes*,  David  Krivitsky,  Jacob  Krivitsky*,  Abraham  Shatzman*,  Hyman  Silverman,  Jacob  Tutun*. 
J.  J.  Tutun*. 

Meetings  held  at  272  Broadway. 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
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Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$17,154  33 

Shares       ..... 

.       840,112  54 

Secured 

4,1.53  00 

Guaranty  fund  .... 

4,495  99 

Real  estate  loans:  Second  mortgages 

1,320  00 

Undivided  earnings     . 

136  83 

Furniture  and  fixtures 

1  00 

Net  current  income    . 

437  52 

Deposits  in  savings  banks   . 

20,051  72 

Entrance  fees     .... 

7  00 

Cash  in  banks  subject  to  check    . 

2,499  83 

Other  liabilities 

31 

Cash  on  hand    .... 

10  00 

Dividends 

$45,189  88 

$45,189  88 

Membership 

Number  added  during  year 

32 

Rate  of  dividend.  May  1938 

2^% 

Number  withdrawn  during  year  . 

25 

Nov.  1938 

2*A% 

Number  of  members,  Dec.  31,  1938 

178 

Number  who  are  borrowers 

89 

Total  Expenses  fur    Y 

car 

Amount  of  entrance  fee  per  member 

$5  00 

Salaries     .          .          .          .          . 

$520  00 

Rent 

168  00 

Other  expenses  .... 
Total           .... 

309  02 

$997  02 

Rate  of  interest  on  loans: 


•,917.33  at  7%;  $140.00  at  9%;  $1,000.00  at  9^%;  $1,320.00  at  10H%; 
$250.00  at  12%. 


CHELSEA  —  LABOR  CREDIT  UNION 

Incorporated  November  13,  1926.     Began  business  November  22,  1926 

Harry  Burstein,  President  Louis  Glass,  Treasurer 

Sidney  Glass,  Clerk  of  Corporation 

Board  of  Directors:  Charles  Bergf,  Harry  Burstein,  Harry  Cligstein*,  Barnet  Fine*,  Benjamin    Fishbein*. 

Louis  Glass,  Sydney  Glassf,  Morris  Rosenf,  J.  J.  Schneider,  Samuel  Shenkel,  I.  L  Zamansky. 

Meetings  held  at  214  Broadway. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,448  59 

350  00 

17  04 

17  08 

$2,832  71 


3 
11 
60 
33 
00 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $2,798.69  at  7%. 


$2,120  36 

492  63 

211   18 

8  54 

$2,832  71 


3% 


$72  00 

48  00 

1  88 

$121  88 


CHELSEA  — NEW  CHELSEA  CREDIT  UNION 

Incorporated  January  16,  1935.     Began  business  February  20,  1935 

David  Cooper,  President  Edward  Chernick,  Treasurer 

Hyman  Steinberg,  Clerk  of  Corporation 

Board  of  Directors:  Edward  Chernick*,  Harry  Coganf,  David  Cooper*,  Leo  Ginsburgf,  Max  Goldstein*  Harry 
Kornetsky,  George  Seigal,  Joseph  Spack,  Hyman  Steinberg*,  Morris  Walker,  Nathan  Weinstein,  Harold 
Widetsky. 

Meetings  held  at  54  Washington  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$1,356  49 

Shares        ...... 

$2,347  24 

Secured 

863  00 

Guaranty  fund  ..... 

■     53  95 

Cash  in  banks  subject  to  check    . 

42  97 

Entrance  fees     ..... 

7  00 

Other  assets       .... 

82  73 

Expense  less  current  income 

63  00 

$2,408  19 

$2,408  19 

Memhership 

Dividends 

Number  added  during  year 

13 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  vear  . 

12 

Number  of  members,  Dec.  31,  1938 

50 

Total  Expenses  for    Year 

Number  who  are  borrowers 

30 

Salaries     ...... 

$156  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

120  00 

Other  expenses  ..... 
Total 

19   14 

$295  14 

Rate 

of  interest  on  lo< 

ms:  $2  219.49  at  7%. 

♦Credit  Committee. 
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CHELSEA  —  PONEDELER  CREDIT  UNION 

Incorporated  October  13,  1926.     Began  business  October  26,  1926 
Samuel  Berger,  President  John  Katz,  Treasurer 

Etta  Zoll,  Clerk  of  Corporation 
Board  of  Directors:  Samuel  Berger,  Herman  Eisenman*,  Harry  Goldberg*,  Morris  Gordonf,  Hyman  Gradis. 
Joim  Katz,  Howard  Kleinf,  Nathan  Lourie,  Jacob  Provizer*,  Jacob  Shapirof,  Etta  Zoll. 
Meetings  held  at  131  Arlington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$6,643  00 

Shares       ..... 

$11,670  50 

1,673  00 

Guaranty  fund  .... 

799  62 

2,000  00 

Undivided  earnings    . 

82  54 

2,276  52 

Net  current  income    . 

36  86 

Entrance  fees     .... 
Dividends 

3  00 

$12,592  32 

$12,592  52 

18 

Rate  of  dividend,  May  1938 

2H% 

none 

Nov.  1938 

2y2% 

119 

.58 

Total  Expenses  for  Year 

$1  00 

Salaries     ..... 

$145  00 

Rent 

48  00 

Other  expenses  .... 

Total 

166  55 

$359  55 

St  on  loans:  $6,966.00  at  8%;  $1,350.00  at  10%. 

CHELSEA  — RED  OVAL  CREDIT  UNION 

Incorporated  March  1,  1929.     Began  business  April  2,  1929 

Lyndon  W.  Ellis,  President  Merle  J.  Baker,  Treasurer 

Cecelia  Copeland,  Clerk  of  Corporation 

Board  of  Directors:  M.  J.  Baker.  Frances  L.  Bickford*,  Frank  Bownesf,  Margaret  M.  Coleman*,  Cecelia  Cope- 
land,  G.  F.  Dean*  Grace  M.  Eastmanf.  L.  W.  Ellis.  H.  F.  Huston,  J.  M.  Marsht,  W.  G.  Woodman. 
Meetings  held  at  305  Eastern  Avenue. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$696  00 

1.100  58 

731  26 

147  43 


$2,675  27 


6 

6 

49 

31 

25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $1,796.58  at  6%. 


$2, .379  38 

143  02 

114  52 

38  35 

$2,675  27 


5% 


$27  44 

$27  44 


CHELSEA  —  WALNUT  CREDIT  UNION 

Incorporated  October  6,  1926.     Began  business  October  6,  1926 
Martin  M.  Hyman,  President  _  Abraham  Simon,  Treasurer 

Abraham  Simon,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Hurwitz*.  M.  M.  Hyman,  Morris  Karpt,  Raphael  Koltow*,  L.  S.  Levensonf,  Israel 

Minsky,  Israel  Promer,  Samuel  Rottenberg*,  Abraham  Simon,  Carl  Wagner,  S.  H.  Weinerf. 

Meetings  held  at  214  Broadway. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks    . 
Cash  in  banks  subject  to  check 


$20,302  36 

3,435  00 

20  00 

34  69 

258  57 


$24,050  62 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


$20,580  17 

1,716  97 

1,398  62 

257  08 

90  78 

7  00 

$24,050  62 


*Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Total 
Rate  of  interest  on  loans:  $23,437.36  at  6%;  $300.00  at  12%. 


71 


Dividends 

71 

Rate  of  dividend.  May  1938 

3% 

2 

Nov.  1938 

3% 

2.50 

202 

Total  Expenses  /or   Year 

$1  00 

Salaries     ...... 

3410  00 

Rent 

120  00 

Other  expenises  ..... 

460  61 

$996  61 


CHELSEA  — WINNISIMMET  CREDIT  UNION 

Incorporated  October  13,  1920.     Began  business  November  2,  1920 

Harry  Maltzman,  President  Morris  H.  Rovner,  Treasurer 

Abraham  Feingold,  Clerk  of  Corporation 

Board  of  Directors:  Nathan  Cutlerf,  Abraham  Feingold,  Philip  Fisher,  ZavU  Frutman,  Celia  Gochros,  Charles 
Goldbergt,  Jacob  Levinef,  Harry  Maltzman,  H.  G  Rosenthal,  J.  H.  Rovner,  M.  H.  Rovner,  Harry  Silver- 
stein*,  Max  Stamel*,  Louis  Wiseman*,  David  Wolfson. 

Meetings  held  at  272  Broadway. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks    . 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$98,152  16 
17,959  60 
75  59 
4,600  00 
4,994  57 
9,411  80 
5  00 

$135,198  72 


285 
154 
972 
555 
$1  00 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $101,511.76  at  5%;  $14,600.00  at  8%. 


$119,922  12 
8,694  54 
1,599  14 
3,846  26 
1,101  46 
15  00 
20  20 

$135,198  72 


2^% 

2y2% 


$1,550  00 

336  71 

1,516  80 

$3,403  51 


CHICOPEE  — CHICOPEE  TEACHERS'  CREDIT  UNION 

Incorporated  June  20,  1934.     Began  business  October  15,  1934 

Christopher  A.  FitzGerald,  President  Myrton  L.  Harris,  Treasurer 

Eugenie  V.  Trumbull,  Clerk  of  Corporation 

Board  of  Directors:  Elizabeth  Craig,  Mary  H.  Cronan,  C.  A.  FitzGerald*,  M.  L.  Harris,  Isabel  C.  Hennessy*, 
Bella  V.  Johnson,  Helen  L.  Larson,  Mamie  T.  Leary*,  M.  M.  McCarthy,  Clare  Murphyf,  J.  M.  Nelliganf, 
J.  G.  O'Connorf,  Margaret  E.  O'Keefe,  Lurane  Packard,  Eugenie  V.  Thrumbidl. 

Meetings  held  at  Chicopee  High  School. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  .  .  .  $3,478  09 

Secured       .  .  .  116  00 

Deposits  in  savings  banks   .  .  .  913  99 

Cash  in  banks  subject  to  check  .  .  1,057  14 


$5,565  22 

Membership 

Number  added  during  year           .  .  13 

Number  withdrawn  during  year  .  .  4 

Number  of  members,  Dec.  31,  1938  .  108 

Number  who  are  borrowers           .  .  34 

Amount  of  entrance  fee  per  member  .  25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expeiises  for  Year 


Total 
Rate  of  interest  on  loans:  $116.00  at  5%;  $3,478.09  at  6%. 


$5,221  30 

112  47 

209  92 

20  53 

1  00 

$5,565  22 


4H% 

$25  00 

16  40 

$41  40 


♦Credit  Committee. 
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CHICOPEE  — HANDY  EMPLOYEES  CREDIT  UNION 

Incorporated  June  22,  1934.     Began  business  July  6,  1934 

Edwin  T.  Keefe,  President  Allen  M.  Hunt,   Treasurer 

Allen  M.  Hunt,  Clerk  of  Corporation 

Board  of  Directors:  E.  B.  Allen,  J.  J.  Barney,  E.  E.  Dobrydnio,  D.  T.  Flynn,  A.  M.  Hunt,  E.  T.  Keefe,  Anna 
M.  Knapp,  F.  C.  Linehan*  E.  P.  O'Connell,  Thomas  O'Connor,  J.  T.  Remv*,  R.  J.  Trumbullt.  C.  E. 
Warburtont,  J.  F.  Wattst.  H.  T.  Wright*. 

Meetings  held  at  Plainfield  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$10,22.5  13 

Shares       ..... 

$31,519  85 

Secured 

1.614  25 

Guaranty  fund  .... 

650  36 

Bonds        ..... 

14,740  00 

Reserve  fund     .... 

107  00 

Deposits  in  savings  banks    . 

1,698  48 

Undivided  earnings 

1,110  61 

Cash  in  banks  subject  to  check    . 

5,049  71 

Net  current  income    . 

238  75 

Cash  on  hand    .... 

300  00 

Entrance  fees     .... 
Dividends 

1  00 

$33,627  57 

$33,627  57 

Memhershi-p 

Number  added  during  year 

38 

Rate  of  dividend.  May  1938 

2J^% 

Number  withdrawn  during  year  . 

21 

Nov.  1938 

2M% 

Number  of  members,  Dec.  31,  1938 

249 

Number  who  are  borrowers 

148 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

.$310  00 

Rent 

— 

Other  expenses  .... 

147  82 

Total 
Rate  of  interest  on  loans:  $11,839.38  at  12%. 


$457  82 


CHICOPEE  —  LOCAL  18518  A.  F.  of  L.  CREDIT  UNION 

Incorporated  September  10,  1937.     Began  business  September  27,  1937 

Henry  G.  Morin,  President  Roland  N.  Russell,   Treasurer 

Roland  N.  Russell,  Clerk  of  Corporation 

Board  of  Directors:  J.  G.  Brough.  John  Dynan*,  WiUiam  Dynan,  Harold  Giguere,  Leon  LaFleur*,  H.  G.  Morin, 
Napolion  Morneau*,  M.  A.  Morrissey,  Genevieve  Riley,  Max  Rucki,  R.  N.  Russell,  Augustine  St.  Georgef, 
Roy  Squier,  Victoria  M.  Surdykat,  F.  B.  Whitef. 

Meetings  held  at  35}^  Center  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$4,305  00 

Shares        ..... 

$4,332  55 

Secured 

10  00 

Guaranty  fund  .... 

83  72 

Due  from  Central  Credit  Union  Fund. 

Undivided  earnings    . 

170  24 

Inc.        ...... 

50  00 

Net  current  income    . 

90  66 

Cash  in  banks  subject  to  check    . 

269  32 

Entrance  fees     .... 

5  25 

Cash  on  hand    ..... 

.50  00 

Other  liabilities 

1  90 

$4,684  32 

$4,684  32 

Membership 

Dividends 

Number  added  during  year 

130 

Rate  of  dividend,  Nov.  1938 

5% 

Number  withdrawn  during  vear  . 

19 

Number  of  members,  Dec.  31,  1938 

164 

Total  Expenses  for   Year 

Number  who  are  borrowers 

112 

Salaries     ..... 

$67  00 

.Amount  of  entrance  fee  per  member     . 

25  cents 

Rent 

18  00 

Other  expenses  .... 

59  40 

Total 
Rate  of  interest  on  loans:  $4,315.00  at  6%. 


$144  40 


Olen  A.  Bielski,  Treasurer 


CHICOPEE  — POLISH  NATIONAL  CREDIT  UNION 

Incorporated  July  19,  1921.     Began  business  September  1,  1921 

Joseph  A.  Nowak,  President 

Olen  A.  Bielski,  Clerk  of  Corporation 

Board  of  Directors:  Stefan  Berestka*,  O.  A.  Bielski,  Jacob  Brachf,  Antoni  Budarz,  Michael  Cichonski,  John 
'Dziza,  F.  S.  Furtek.  Karol  Galuszka,  Ludwik  Garczynski,  S.  F.  Jorczakt.  Stanley  Kapinos,  IgnacyKo- 
walski*,  Dominik  Kozikowski,  J.  C.  Kustra*,  J.  A.  Nowak,  Stanislaw  Przybylowicz,  Stanislaw  Sitarz, 
Zygmunt  Skowyra,  John  Szczepanski,  Stanislaw  Wojtasiewiczt,  Frank  Zelzao. 

Meetings  held  at  222  Exchange  Street. 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 


Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure    . 
Bonds        ..... 

Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund 
Inc.         ..... 

Cash  m  banks  sub.iect  to  check    . 
Cash  on  hand    .... 

Other  assets       .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  ff;e  per  member 


$70,01.5  01 
20.464  .50 
24, .393  00 
43,482  43 
40,200  37 
42,310  00 
303  87 
9,624  00 
33,613  81 

1,086  61 

7,869  40 

4,121  04 

23,698  03 

$327,182  67 


454 

285 

2,009 

940 

25  cents 


Shares 
Deposits    . 
Guaranty  fund  . 
Reserve  fiuid 
Undivided  earnings 
Net  current  income 
Entrance  fees 
Other  liabilities 


Deposits 
Number  of  depositors  .  .  .  1,770 

Rate  of  interest  paid  during  year  .  2% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1.  Total 

Rate  of  interest  on  loans:  $4,448.40  at  33^%;  $5,813.00  at  4%;  $22,734.43  at  5%;  S.38,285.63  at  6%; 
at  7%;  $24,968.64  at  8%;  $1,995.19  at  12%;  $522.90  at  18%. 


Dtvif/ends 
Rate  of  dividend,  Mav  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  E.r.penaes  for    Year 


73 


$91,405  22 

202.185  05 

23,296  02 

5,000  00 

3,. 526  34 

1,726  81 

19  25 

23  98 


$327,182  67 


1  % 
1% 


$4,501   50 

G19  21 

1,149  71 

$6,270  42 
$65,-587.35 


CHICOPEE       SPRINGFIELD  RENDERING  EMPLOYEES  CREDIT  UNION 

Incorporated  July  31,  1934.     Began  business  August  31,  1934 
Arthur  G.  Bolton,  President  Fred  Janda,   Treasurer 

Catherine  M.  Sullivan,  Clerk  of  Corporation 

Board  of  Directors:  A.  G.  Bolton,  M.  J.  Brennan*.  F.  J.  Burch.t  K.  H.  Byam*,  T.  E.  Duclos*,  R.  W.  Elliott, 

Fred  Janda,  Timothy  Murphy,  Samuel  Provencalf,  Catherine  M.  Sullivan,  R.  A.  Tenney,  C.  M.  Turnbullf. 

Meetings  held  at  2  Plainfield  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Persona!  loans:  Unsecured  . 

$3,960  44 

Shares       ...... 

$4,639  68 

Secured 

296  06 

Guaranty  fund  ..... 

147  57 

Deposits  in  savings  banks   . 

310  .59 

Undivided  earnings     .... 

195  18 

Cash  in  banks  subject  to  check    . 

447  74 

Net  current  income    .... 

32  40 

$.■5,014  83 

$5,014  83 

Memhership 

Dividends 

Number  added  during  year 

none 

Rate  of  dividend,  Mav  1938 

23^% 

Number  withdrawn  during  year 

none 

Nov.  1938 

2Vi% 

Number  of  members,  Dec.  31,  1938       . 

74 

Number  who  are  borrowers 

46 

Total  Expenses  for    Year 

Amount  of  entrance  fee  Mcr  member 

25  cents 

Salaries      ...... 

S90  00 

Rent 

Other  expenses  ..... 

35  08 

Total 

$125  08 

Rate  of 

interest  on  lo£ 

ms:  $4,2.56..50  at  5%. 

DANVERS  —  ESSEX  AGRICULTURAL  CREDIT  UNION 


Fred  A.  Smith,  President 


Incorporated  June  26,  1933.     Began  business  July  6,  1933 

Harold  A.  Mostrom.  Treasurer 
Hilda  M.  Fitzgerald,  Clerk  of  Corporation 

Board  of  Directors:  C.  O.  Cartwrightf,  J.  E.  Eastwoodt,  Hilda  M.  Fitzgerald,  F.  R.  Hardv,  R.  E.  Knowlton*, 
Constance  B.  Lovett*,  G.  A.  Meigsf,  Ethel  M.  Moore,  H.  A.  Mostrom,  F.  A.  Smith,  C.  M.  Stearns*, 
H.  M.  Tyler. 

Meetings  held  at  Maple  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured  . 

Secured 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks    . 
Cash  in  banks  subject  to  check 


Liabilities 

$4,134  46 

Shares       ..... 

$7,059  75 

3,289  04 

Deposits   ..... 

5,693  47 

2,000  00 

Guarantv  fund  .... 

208  58 

3,446  43 

Reserve  f\uid      .... 

25  00 

233  80 

Undivided  earnings     . 

101  92 

Net  current  income    . 

13  51 

Entrance  fees     .... 

1  50 

$13,103  73 

$13,103  73 

♦Credit  Committee. 


tAuditing  Committee. 


74 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Nmnber  of  depositors 
Rate  of  interest  paid  during  year 


27 

none 

145 

47 

25  cents 


66 
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Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for  Year 


0/0 


$38  00 
65  48 


$103  48 


Interest  payable  Feb.  10,  May  10,  Aug.  10,  Nov.  10. 

Rate  of  interest  on  loans:  $4,429.91  at  5%;  $806.00  at  8%;  $480.00  at  9%;  $1,239.51  at  10%;  $468.08  at  12%. 


DEDHAM  —  TWENTY  ASSOCIATES  CREDIT  UNION 

Incorporated  June  30,  1927.     Began  business  June  30,  1927 

Sante  Melilli,  President  Antonio  De  Benedictis,  Treasurer 

James  OMvetti,  Clerk  of  Corporation 

Board  of  Directors:  Charles  Araby*,  Joseph  Araby,  Mickele  Arabj',  Antonio  Campagna,  Guido  Ciafreif,  An- 
tonio De  Benedictis,  Francesco  De  Benedictis*,  Luigi  loannilU*,  Sante  MeliUi,  James  Olivetti,  Ida  Oris- 
montot,  Joseph  Seranif. 

Meetings  held  at  177  Washington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans :  Unsecured  . 

S4,698  38 

Shares       ..... 

$3,631  53 

Secured 

700  00 

Guaranty  fund  .... 

1,055  74 

Furniture  and  fixtures 

264  78 

Undivided  earnings     . 

223  21 

Deposits  in  savings  banks   . 

545  89 

Net  current  income    . 

63  88 

Cash  in  banks  subject  to  check    . 

185  68 

Entrance  fees     .... 

1  00 

Other  liabilities 

1,419  37 

$6,394  73 

$6,394  73 

Merri.bership 

Dividends 

Number  added  during  yc  ar 

none 

Rate  of  dividend,  Nov.  1938 

8%^ 

Number  withdrawn  during  year  . 

14 

Number  of  members,  Dec.  31,  1938 

92 

Total  Expenses  for    Year 

Number  who  are  borrowers 

78 

Salaries     ..... 

— 

Amount  of  entrance  fee  per  member 

SI  00 

Rent          ..... 

S76  40> 

Other  expenses  .... 

3  26 

Total 
Rate  of  interest  on  loans:  $5,398.38  at  7%. 


EVERETT  —  EVERETT  CREDIT  UNION 

Incorporated  October  29,  1926.     Began  business  November  1,  1926 


Joseph  Fisher,  President 


Harry  Shapiro,  Clerk  of  Corporation 


Henry  Henken,  Treasurer 


Board  of  Directors:  Samuel  Alpert,  Samual  Boyarskyf,  Joseph  Fisher,   Benjamin  Gross*,   Henry  Henken^ 
J.  C.  Henken,  Louis  Katzf,  Morris  Kurhanf,  Maurice  Mitchell*,  Benjamin  Schultz*,  Harry  Shapiro. 

Meetings  held  at  42  Union  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans :  Unsecured 

Secured 
Bonds 

Furniture  and  fixtures 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.       $26,619  40 

Shares       ..... 

$49,202  17 

19,870  00 

Guaranty  fund  .... 

3,472  87 

150  00 

Reserve  fund     .... 

2,416  62 

422  98 

Undivided  earnings     . 

285  24 

2,248  29 

Net  current  income    . 

396  55 

6,469  09 

Entrance  fees     .... 

4  25 

Other  liabilities 

Dividends 

2  06 

$55,779  76 

$55,779  76 

1 

Rate  of  dividend.  May  1938 

2}^% 

none 

Nov.  1938 

2V2% 

432 

446 

Total  Expenses  for   Year 

25  cents 

Salaries     ..... 

$1,196  OO' 

Rent          ..... 

360  00 

Other  expenses  .... 
Total           .... 

382  22 

$1,938  22 

Rate  of  interest  on  loans:  $46,489.40  at  8%. 


*Credit  Committee. 
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EVERETT  —  EVERETT  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated  December  18,  1933.     Began  business  January  12,  1934 
Harry  S.  Kebbe,  President  William  T.  Gibson,  Treasurer 

Daniel  .J.  F'lynn,  Clerk  of  Corporation 

Board  of  Directors:  J.  A.  Cameron*,  W.  A.  Carpenterf,  E.  A.  Evans,  D.  .J.  Flynn,  W.  T.  Gibson,  H.  S.  Kebbe, 

J.  A.  Scott,  Stephen  Shillady*.  H.  H.  Twohig*,  W.  A.  Wilkinsf,  Henry  Wittenf. 

Meetings  held  at  Fire  Station. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$17,741  88 

827  08 

50  00 

837  83 

1,262  02 

]22  73 

$20,841  54 


7 

3 

152 

94 

25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Entrance  fees     . 


Dividend 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $18,568.96  at  6%. 


$1'J,.577  84 

528  62 

300  00 

434  58 

50 


$20,841  54 

6% 

S300  00 

93  77 

$393  77 


Herbert  W.  Card,  Treasurer 


EVERETT  —  EVERETT  POLICE  CREDIT  UNION 

Incorporated  May  28,  1936.     Began  business  June  6,  1936 

William  F.  Childs,  President 

William  S.  Campbell,  Clerk  of  Corporation 

Board  of  Directors:  W.  S.  Campbell,  H.  W.  Card,  W.  F.  Childs,  Martin  Corcoranf,  P.  C.  Fiorentinot,  F.  J  . 
Gibson,  G.  O.  Kenney*,  T.  F.  McEleney*,  J.  J.  O'Donnell,  E.  C.  Perkins*,  J.  L.  Sullivanf. 
Meetings  held  at  371  Broadway. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$11,632  00 

Shares       ..... 

$14,063  78 

Secured 

1,085  .50 

Guaranty  fund  .... 

263  78 

Deposits  in  savings  banks   . 

1,402  47 

Undivided  earnings     . 

355  44 

Cash  in  banks  subject  to  check    . 

771  83 

Net  current  income    . 

208  30 

Entrance  fees     .... 
Dividends 

50 

$14,891   80 

$14,891  80 

Membership 

Number  added  during  year 

19 

Rate  of  dividend,  May  1938 

3% 

Number  withdrawn  during  vear  . 

1 

Nov.  1938 

3% 

Number  of  members.  Dec.  31,  1938 

123 

Number  who  are  borrowers 

83 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 
Rent 

$125  00 

Other  expenses  .... 
Total           .... 

76  20 

$201  20 

Rate  of  interest  on  leans:  $12,717.50  at  6%. 


EVERETT  —  EVERETT  TEACHERS'  CREDIT  UNION 

Incorporated  May  14,  1937.     Began  business  May  27,  1937 
John  D.  Coughlan,  Jr.,  President  _  Helen  C.  Sacco,  Treasurer 

Ehzabeth  A.  Hennessey,  Clerk  of  Corporation 
Board  of  Directors:  E.  F.  Alden,  F.  A.  Ashley*,  Juha  M.  Chase,  J.  D.  Coughlan,  Jr.,  L.  V.  Daniele*,  Elia  A, 
Dragone,  Mary  F.  Grayf,  W.i.S.  Hall*  Ehzabeth  A.  Hennessey,  Lillian  M.  Hoyle,  Ahce  R.  Judgef,  Jennie 
F.  Kuwaski,  Annie  E.  Rhodes,  Helen  C.  Sacco,  Edith  F.  Skilhngsf. 
Meetings  held  at  548  Broadway. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 
Personal  loans:  Unsecured  . 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 


$474  00 

50  72 

102  00 

37  45 


$664  17 


Liabilities 


Shares 

Guaranty  fund  . 
Net  current  income 
Entrance  fees     . 


$635 

00 

16 

50 

12 

17 

50 

$664 

17 

♦Credit  Committee. 


I^Auditing  Committee. 


76 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


18 
1 

59 

8 

25  cenAs 


Salaries 

Rent 

Other  expenses 


Total 
Rate  of  interest  on  loans:  $474.00  at  6^ 


Dividends 
Rate  of  dividend,  none  paid 


Total  Expenses  for   Year 


$19  83 


$19  83 


EVERETT  —  MERCHEMCO  CREDIT  UNION 

Incorporated  February  8,  1937.     Began  business  March  1,  1937 

George  E.  Irons,  President  Homer  W.  Bishop,  Treasurer 

Raymond  A.  Towse,  Clerk  of  Corporation 

Board  of  Directors:  Thomas  Alleni,  Francis  Billard,  H.  W.  Bishop,  Alphonse  Cardaleen*,  Henry  Dingwell, 
Louis  Enfanto,  C.  P.  Hardy*,  G.  E.  Irons,  Gordon  Reblin,  Walter  Sampson,  Edward  Starr,  R.  K.  Stewartt, 
J.  H.  Thompson*,  R.  A.  Touse,  Emery  Wescott.f 

Meetings  held  at  Chemical  Lane. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$4,183  50 

Shares       ..... 

S4,918  10 

521  00 

Guaranty  fund  .... 

97  74 

493  34 

Undivided  earnings     . 

63  43 

7  24 

Net  current  income    . 

122  31 

Entrance  fees     .... 

3  50 

$5,205  08 


118 

21 

194 

119 

25  cents 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $4,704..50  at  6%. 


$5,205  08 

4% 

$100  00 
121  83 

$221  83 


EVERETT  — NEW  DEAL  CREDIT  UNION 

Incorporated  July  31,  1934.     Began  business  August  18,  1934 

Gordon  W.  Rosewelt,  President  William  G.  Hussey,  Treasurer 

Mildred  W.  White,  Clerk  of  Corporation 

Board  of  Directors:  C.  A.  Baldwin,  James  Boudreau*,  W.  C.  Brownlee*,  J.  E.  Chaissonf,  J-  N.  Haldanef,  W. 
G.  Hussev,  A.  F.  Jewellf,  G.  W.  Rosewell*,  H.  F.  Skillings,  Robert  Wallace,  John  White,  Mildred  W. 
White. 

Meetings  held  at  201  Rover  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabi' 

ities 

Personal  loans:  Unsecured  . 

$12,725  52 

Shares $15,658  14 

Secured 

2,155  02 

Deposits   . 

1,635  57 

Furniture  and  fixtures 

36  00 

Guaranty  fund  . 

664  19 

Deposits  in  savings  banks   . 

1,926  79 

Reserve  fund 

507  83 

Due  from  Central  Credit  Union  Fund, 

Undivided  earnings     . 

589  95 

Inc.        ...... 

50  58 

Net  current  income    . 

343  71 

Cash  in  banks  subject  to  check    . 

2,510  88 

Entrance  fees     . 

3  75 

Other  assets       ..... 

1  00 

Other  liabilities 

2  65 

Membership 
Number  added  during  year 
Number  wHthdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 

Number  of  depositors 

Rate  of  interest  paid  during  year 

Interest  payable  Jan.  1,  July  1. 


$19,405  79 


417 

286 

25  cents 


$19,405  79 


7 

4% 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


Rate  of  interest  on  loans:  $14,880.54  at  6%. 


3% 
3% 


$420  00 
240  31 


$660  31 


♦Credit  Committee. 
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EVERETT  —  OCTANE  CREDIT  UNION 

Incorporated  August  30,  1933.     Began  business  September  11,  1933 
Richard  N.  McGinness,  President  Lceotte  V.  Bryant,  Treasurer 

Florence  V.  Barrett,  Clerk  of  Corporation 

Board  of  Directors:  Florence  V.  Barrett,  L.  V.  Bryant,  M.  H.  Connolly t,  R.  L.  Courtenay,  L.  E.  Denning, 

William  Donaldf,  Merrill  Finch*,  W.  H.  Kelleyf,  Pasqual  Lombardi*,  R.  N.  McGinness,  H.  W.  Milliken*. 

Meetings  held  at  30  Beacham  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

S1G,141  36 

Shares       ..... 

523,978  04 

Secured 

1,588  90 

Guaranty  fund  .... 

762  57 

Deposits  in  savings  banks   . 

6.000  00 

Undivided  earnings     . 

625  14 

Cash  in  banks  subject  to  check    . 

1,.532  40 

Entrance  fees     .... 

3  50 

Cash  on  hand    .... 

10  00 

Other  liabilities 

21  00 

Expense  less  current  income 

117  .59 

Dividends 

$25,390  25 

$25,390  25 

Membership 

Number  added  during  year 

130 

Rate  of  dividend,  Nov.  1938 

5% 

Number  withdrawn  during  year  . 

166 

Number  of  members,  Dec.  31,  1938 

560 

Total  Expenses  for   Year 

Number  who  are  borrowers 

302 

Salaries     ..... 

S479  12 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  expenses  .... 

513  74 

Total 


$992  86 


Rate  of  interest  on  loans:  $17,730.26  at  6%. 


EVERETT  —  WAPICO  CREDIT  UNION 

Incorporated  February  8,  1937.     Began  business  March  5,  1937 
Charles  E.  McNevin,  President  Stephen  J.  Curley,   Treasurer 

Stephen  J.  Curley,  Clerk  of  Corporation 

Board  of  Directors:  C.  W.  Chapmant.  S.  J.  Curley,  R.  F.  Glavinf,  J.  W.  Halfrey.  A.  J.  Hartshorn*,  Q.  J.  Itzo, 

C.  E.  McNevin,  T.  J.  Menut*,  J.  J.  Rogersf,  Lloyd  Staggs*,  Raymond  Wortham. 

Meetings  held  at  16  Kippy  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check    . 

$2,327  00 
150  00 
719  92 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     .... 

$2,974  81 

77  11 

79  81 

63  69 

1   50 

$3,196  92 

$3,196  92 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

21 

8 

73 

46 

25  cents 

Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for   Y 
Salaries     ..... 

Rent 

Other  expenses  .... 

AC7 

t  /o 

ear 

S30  00 

;                20  16 

Total 
Rate  of  interest  on  loans:  $2,477.00  at  6%. 


850  16 


FALL  RIVER  — BUTCHERS  RENDERING  EMPLOYEES  CREDIT  UNION 

Incorporated  February  27,  1935.     Began  business  March  15,  1935 
Milton  A.  Ward,  President  Henry  R.  Newcomb,   Treastirer 

Frederick  L.  Mason,  Clerk  of  Corporation 
Board  of  Directors:  J.  G.  Benner,  F.  I.  Birdt,  Everett  Corbett*,  Peter  Devittt.  William  Fiddlerf,  E.  B.  Harris* 
F.  H.  Lawrence*.  F.  I/.  Mason,  H.  R.  Newcomb,  A.  W.  Pearson,  M.  A.  Ward. 
Meetings  held  at  86  Birch  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 


S2,298  92 

1,201  08 

783  28 


$4,283  28 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


S3. 870  So 

153  35 

173  00 

86  OS 

$4,283  28 


*Credit  Committee. 
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Membership 
Number  added  during  year 
Number  -withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


2 

5 

57 

35 

25  cents 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  S522..50  at  6%;  .'52,977..50  at  12%, 


3%. 
3% 


.$20  43- 


$20  43 


FALL  RIVER  — FALL  RIVER  BOYS'  CLUB  CREDIT  UNION 

Incorporated  July  12,  1934.     Began  business  Juiy  19,  1934 

James  F.  Mellor,  President  James  F.  Sullivan,  Treasurer 

James  F.  Sullivan,  Clerk  of  Corporation 

Board  of  Directors:  Arthur  Bertrand,  Thomas  Chew*,  C.  H.  Cosgrove,  W.  H.  Golden,  D.  P.  Hart*,  J.  B.  Hartt, 
Cunningham  McCarthy,  C.  F.  McDermott,  J.  F.  Mellor,  W.  D.  Nortonf,  Thomas  Penderf,  B.  A.  Rey- 
nolds*, A.  D.  Sullivan,  .J.  F.  Sullivan,  John  Taylor. 

Meetings  held  at  151  Pocasset  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured  . 

Seciired 
Deposits  in  savings  banks 
Due  from  Central  Credit  Union  Fund, 

Inc.        .... 
Cash  in  banks  subject  to  check 
Cash  on  hand     . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabil 

ities 

.       $28,950  06 

Shares        ..... 

$31,081  34 

1,969  90 

Deposits   . 

248  25 

575  24 
i, 

Guaranty  fund  . 
Reserve  fund 

1,500  05 
190  00 

51   25 

Undivided  earnings     . 

506  29 

2,050  44 

Net  current  income    . 

263  21 

200  00 

Entrance  fees     . 

7  75 

$33,796  89 

Dividends 

$33,796  89 

150 

Rate  of  dividend,  Mav  1938 

2% 

21 

Nov.  1938 

2% 

480 

318 

Total  Expenses  for   Year 

25  cents 

Salaries     ..... 

$495  00 

Rent 

150  00 

Other  expenses  .... 

Total 

338  61 

$983  61 

Rate  of  interest  on  loans:  $30,919.96  at  6%, 


FALL  RIVER  — FALL  RIVER  CONSUMERS'  CREDIT  UNION 

Incorporated  February  8,  1937.     Began  business  February  16,  1937 

Edward  R.  Marr,  Prestdeni  Charles  F.  McDermott,  Treasurer 

Charles  F.  McDermott,  Clerk  of  Corporation 

Board  of  Directors:  C.  H.  Briggs,  T.  W.  Campbell,  C.  H.  Cosgrove*,  L.  W.  Crane,  Ralph  Earlef,  B.  S.  Estrella, 
Thomas  FlaveU,  T.  H.  Gavin,  C.  F.  McDermott,  E.  R.  Marr,  A.  F.  Pimentelf,  D.  J.  SuHivanf,  J.  F. 
Sulhvan*,  Charles  Swartzf,  A.  A.  Tolley,  Sr.*. 

Meetings  held  at  98  Purchase  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$2,774  49 

Shares       ..... 

$4,092  26 

Secured 

820  00 

Guarantv  fund  .... 

90  65 

Deposits  in  savings  banks    . 

230  53 

Undivided  earnings     . 

39  39 

Cash  in  banks  subject  to  check    . 

453  93 

Net  current  income    . 

52  90 

Entrance  fees     .... 

3  75 

$4,278  95 

$4,278  95 

Dividends 

Membership 

Rate  of  dividend,  Mav  1938 

27o 

Number  added  during  vear 

55 

Nov.  1938 

2% 

Number  withdrawn  durina  vear  . 

34 

Number  of  members,  Dec.  31,  1938  ' 

142 

Total  Expenses  for   Year 

Number  who  are  borrowers 

71 

Salaries     ..... 

$88  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  expenses  .... 

Total 

83  69 

$171  69 

Rate 

of  interest  on  los 

ms:  $3,594.49  at  6%. 

*Credit  Committee. 
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FALL  RIVER  — FALL  RIVER  DOFFERS  AND  SPINNERS  (U.  T.  W.)  CREDIT 

UNION 

Incorporated  November  13,  1925.     Began  business  November  27,  192.5 
John  Correia,  President  Edward  F.  Doolan,  Treasurer 

Edward  F.  Doolan,  Clerk  of  Corporation 

Board  of  Directors:  Antonio  Arrudat.  M.S.  Bishop*,  T.  F.  Borges,  .J.  M.  Castanhot.  John  Correia,  E.  F.  Doolan, 

Manuel  Medeiros,  M.  R.  Mello,  Theodore  Ohveiraf,  John  Soares*,  Antonio  Sousa*. 

Meetings  held  at  384  Spring  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 
Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 

Inc.        .  .  . 

Cash  in  banks  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$12,882  .32 

918  00 

75  GO 

16  92 

51  25 
338  36 


$14,281   85 


40 

19 

224 

163 

50  cents 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fee.s     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .  .  .  .  . 

Total 


Rate  of  interest  on  loans:  $13,800.32  at  6%. 


$12,308  77 

14  50 

1,236  23 

185  51 

293  13 

237  65 

5  50 

56 

$14,281   85 


4% 


$208  00 

6  00 

163  21 

$377  21 


FALL  RIVER  — FALL  RIVER  MUNICIPAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  6,  1930.     Began  business  March  1,  1930 
Thomas  Burke,  President  _  Paul  Pettine,  Treasurer 

John  E.  Murphy,  Clerk  of  Corporation 
Board  of  Directors:  J.  F.  Burke*,  Thomas  Burke,  W.  C.  Chippendalef,  J.  F.  Conroy,  C.  H.  Cosgrove*,  A.  F. 
Dean,  W.  H.  Drohan,  A.  L.  Duffyf,  G.  J.  Ecclesf,  J.  E.  Kiley,  F.  L.  Larkin,  J.  E.  Murphy,  Paul  Pettine, 
L.  A.  Shea*,  George  Wilkinson. 

Meetings  held  at  57  Purchase  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 
Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund 
Inc.        ..... 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 

Other  assets       .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$89,232  00 

15,091   43 

142,543  54 

8,000  00 

274  45 

6.975  19 

1,000  00 

26  89 


Liabilities 


Shares 

Guarantj'  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


$246,603  31 

9,2.30  70 

4,700  00 

96  45 

2,280  66 

16  00 

216  38 


$263,143  50 

Divide)uls 

$263,143  50 

160 

Rate  of  dividend.  May  1938 

. 

2H% 

26 

Nov.  1938 

2J^% 

1,307 

788 

Total  Expenses  for 

year 

50  cents 

Salaries     .          .          .          .          . 

$2,236  00 

Rent          .... 

277  42 

Other  expenses  .          .          .          . 

1.032  65 

Total 
Rate  of  interest  on  loans:  $246,866.97  at  6'' 


$3,546  07 


FALL  RIVER  — FALL  RIVER  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  April  26,  1928.     Began  business  May  17,  1928 
Frederick  T.  Doxcj-,  President  Benjamin  F.  Morris,  Treasurer 

Francis  A.  Curtin,  Clerk  of  Corporation 
Board  of  Directors:  J.  W.  Bailey,  Jr.*,  L.  J.  Boulanger.  F.  A.  Curtin,  F.  T.  Doxcy,  James  Howarth*,  Albert 
Kenyon,  J.  E.  Lenaghan,  F.  L.  Lownev*,  E.  L.  Maher,  B.  F.  Morris,  J.  P.  Mulrooneyf,  Albert  Poirier, 
J.  E.  Saunders,  B.  F.  Sullivanf.  F.  B.  WiUiamsonf. 

Meetings  held  at  Post  Office  Building. 


*Credit  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 


Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 

Inc.        .  .  . 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    ..... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  19.38 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


S14,328  50 
2,026  00 
5,860  00 

300  00 

6,043  53 

13  00 

$28,571   03 


20 

14 

332 

193 

50  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Rate  of  dividend,  Mav  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  §16,238.50  at  5%;  3116.00  at  8%. 


S24,841  71 

2,200  28 

234  29 

998  62 

296  63 

1  50 


$28,571  03 

2M% 

S300  00 

186  12 

$486  12 


FALL  RIVER  — FALL  RIVER  WORKMEN'S  CIRCLE  CREDIT  UNION 

Incorporated  February  25,  1936.     Began  business  March  19,  1936 
Joseph  Horowitz,  President  Nathan  J.  Sokoletsky,  Treasurer 

David  H.  Silevitch,  Clerk  of  Corporation 
Board  of  Directors:  Samuel  Dashoff,  Benjamin  Dinerman,  Jacob  Gorolinck*,  Louis  Hornstein*,  Joseph  Horo- 
witz, Benjamin  Katzman*,  Benjamin  Levine,  Barnet  Linerf,  Harry  Nulman,  Max  Reder,  D.  H.  Silevitch, 
N.  J.  Sokoletsky,  Harry  Tulchint,  Pincus  Zangwillf. 

Meetings  held  at  141  Rock  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans :  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,371  62 

973  91 

22   13 

134  99 

$2,502  65 


7 

62 

29 

50  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


Dimdends 
Rate  of  dividend,  Nov.  1938 


$2,315 

85 

86 

48 

56 

87 

43 

45 

$2,502 

65 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  §2,345.53  at  6%. 


$100  00 

6  00 

51  45 


$1.57  45 


FALL  RIVER  — POLONIA  CREDIT  UNION 

Incorporated  April  11,  1938.     Began  business  April  20,  1938 
Frank  Chrupcala,  President  Jan  Pietras^ek,  Treasurer 

Stephen  K.  Pobzeznik,  Clerk  of  Corporation 
Board  of  Directors:  Andrew  Banas,  B.  K.  Cichonf,  Frank  Chrupcala,  Ludwik  Faryniarz,  Sebastyan  Filar*, 
Joseph  Kosior,  Trofyn  Kott,  Thomas  Krupa*.  Stanislaw  Malinowski,  Jan  Pietraszek,  T.  J.  Pietraszekf, 
John  Pirog,  S.  K.  Pobzeknik,  Michal  Steinhof*,  W.  K.  Weglowskif. 
Meetings  held  at  249  Palmer  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 
Cash  in  banks  subject  to  check    . 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31.  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$841  00 
249  00 
1.55  00 

1,043  63 
24  95 


$2,313  58 


88 

1 

87 

12 

25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expeiises  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .  .  .  .  . 


Total 
Rate  of  interest  on  loans:  $1,245.00  at  69(  • 


52.262  .50 

25  81 

21  02 

4  25 


$2,313  58 


$109  50 
$109  50 


*Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV.  81 

FALL  RIVER  — TRANSPORT  CREDIT  UNION 

Incorporated  December  5,  1936.     Began  business  December  17,  1936 
William  M.  Barlow,  President  George  B.  Lockhart,  Treasurer 

Blanche  Vincent,  Clerl:  of  Corporation 
Board  of  Directors:  Joseph  Almeida*,  W.  M.  Barlow,  C.  A.  Bowenf,  Arthur  Burdick,  C.  R.  Burdick*,  I.  P. 
Campbell,  Frank  Darrigan,  A.  L.  Duclosf,  Francis  Gaffneyf,  William  Kirby,  G.  B.  Lockhart,  T.  V.  Mc- 
Carthy*, W.  R.  Oliviera,  Arthur  Robarge,  Blanche  Vincent. 

Meetings  held  at  102  South  Main  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Numiber  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$.561  04 
121  35 


$682  39 


3 

14 

53 

26 

25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  8561.04  at  6%. 


S547  28 
50  35 
67  97 
16  79 


$682  39 


$22  00 


$22  00 


FITCHBURG  —  CLEGHORN  CREDIT  UNION 

Incorporated  October  24,  1928.     Began  business  November  1,  1928 
Omer  Couture,  President  Gladys  Brousseau,  Treasurer 

Gladys  Brousseau,  Clerk  of  Corporation 

Board  of  Directors:  W.  E.  Aubuchon,  Albert  Belliveau*,  J.  B.  Boucher,  Gladys   Brousseau,  Omer  Couturet. 

F.  H.  Duboist.  Clovis  Dufour,  F.  X.  Guertinf,  J.  M.  Le  Blanc,  Dennis  Leclair*,  Gedeon  Maguy*. 

Meetings  held  at  7  Fairmount  Place. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

813,940  .50 

Shares       ..... 

.       $22,309  42 

Secured 

1,132  00 

Guaranty  fund  .... 

1,371  60 

Shares  in  Co-operative  Banks 

5,600  00 

Reserve  fund     .... 

1,398  98 

Deposits  in  savings  banks   . 

2,923  45 

Net  current  income    . 

219  27 

Due  from  Central  Credit  Union  Fund, 

Entrance  fees     .... 

5  00 

Inc.        ...... 

506  25 

Cash  in  banks  subject  to  check    . 

913   17 

Cash  on  hand    ..... 

266  80 

Other  assets       ..... 

22   10 

$25,304  27 

$25,304  27 

Dividends 

Membership 

Rate  of  dividend,  Nov.  1938 

4% 

Number  added  during  year 

102 

Number  withdrawn  during  year  . 

22 

Total  Expenses  for   Y 

ear 

Number  of  members.  Dec.  31,  1938      . 

277 

Salaries     ..... 

$260  00 

Number  who  are  borrowers 

187 

Rent 

— 

Amount  of  entrance  fee  per  member     . 

25  cents 

Other  expenses  .... 

209  57 

Total 

Rate  of  interest  on  loans:  $15,072.50  at  8%. 


$469  57 


FITCHBURG  —  CROBANK  CREDIT  UNION 

Incorporated  July  29,  1936.     Began  business  August  21,  1936 
Stephen  A.  Foss,  President  Ralph  W.  Adams,  Treasurer 

Luke  A.  Conry,  Clerk  of  Corporation 
Board  of  Directors:  R.  W.  Adams,  F.  E.  Bailey,  R.  B.  Bestf,  L.  P.  Collette,  L.  A.  Conry,  T.  J.  Conry*,  S.  A. 
Foss,  F.  A.  Harley*.  Alfred  Harrison,  Paul  Helmricht,  C.  J.  Jones,  Harold  Krausst,  J-  F.  Prendergasf^. 
J.  F.  Rice,  Frank  St.  John,  E.  T.  Sweatman,  George  Wiswell. 

Meetings  held  at  545  Westminster  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 


811,248  48 
1,116  50 
1,098  69 


$13,463  67 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


$12,117  28 

402  00 

670  87 

269  02 

4  50 

$13,463  67 


♦Credit  Committee. 


fAuditing  Committee. 


82 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


94 

56 

456 

255 

25  cents 


Salaries 

Rent 

Other  expenses 


Total 
Rate  of  interest  on  loans:  $12,364.98  at  i 


Dividends 
Rate  of  dividend,  Nov.  1938 


P.D.  8,  Part  IV. 

4% 


Total  Expenses  for   Year 


S300  GO 
105  61 


S405  61 


FITCHBURG  —  FALPACO  CREDIT  UNION 

Incorporated  January  26,  1938.     Began  business  February  4,  1938 
Herbert  L.  O'Neil,  President  Clayton  G.  Cleverly,  Jr.,  Treasurer 

Kenneth  M.  Lowe,  Clerk  of  Corporation 

Board  of  Directors:  C.  G.  Cleverly,  Jr.,  Sophia  G.  Damon,  K.  M.  Lowef,  W.  A.  Lowe*,  R.  P.  Maxwellf,  F.  J. 

McCarthy,  H.  L.  O'Neil,  G.  G.  Starkeyt,  M.  J.  Sulhvan,  Robert  Webster*,  Franklin  Wyman*. 

Meetings  held  at  Falulah  Road. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31.  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,994  31 


81 

3 

78 

31 

25  cents 


Liabilities 

,222  50 

Shares       ..... 

$1,934  20 

25  15 

Guaranty  fund  .... 

31   19 

400  85 

Undivided  earnings     . 

2  19 

345  81 

Net  current  income    . 

24  23 

Entrance  fees     .... 

2  50 

$1,994  31 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  Sl.222.50  at  6%. 


4J^% 


$65  97 


$65  97 


FITCHBURG  —  FITCHBURG  CREDIT  UNION 

Incorporated  April  4,  1921.     Began  business  April  13,  1921 


Morris  R.  Levin,  President 


Julius  Miller,  Treasurer 


Lester  H.  Rome,  Clerk  of  Corporation 
Board  of  Directors:  Sa.m  Aronofff,  Morris  Bernstein*,  Eli  Goodsteinf,  M.  R.  Levin.  Joseph  Litsky,  Julius  Miller, 
H.  E.  Romet,  L.  H.  Rome,  Nathan  Salny*,  Abraham  Shane*,  Harris  Winthrop. 
Meetings  held  at  Synagogue  Hall. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured  . 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check    . 


Liabilities 

5,089  43 
1,3.54  14 
1,394  91 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income    . 
Other  liabihties 

$6,472  44 
1,354  14 
3  60 
6  55 
1  75 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$7,838  48 


none 

1 

93 

30 

SI  00 


$7,838  48 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  .  .  .  ... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  $5,089.43  at  6%. 


4% 


$96  00 
40  00 
89  15 


$225  15 


FITCHBURG  —  FITCHBURG    IMMACULATE   CONCEPTION   CREDIT    UNION 

Incorporated  October  24,  1928.     Began  business  November  26,  1928 
Victor  J.  Carpenter,  President  Aldei  J.  Beauchemin,  Treasurer 

Aldei  J.  Beauchemin,  Clerk  of  Corporation 

Board  of  Directors:  A.  J.  Beauchemin,  F.  E.  Beauregard,  L.  E.  Bergeron*.  V.  J.  Carpenter*,  A.  J.  Dufour*,  A.  A. 

Gelinas,  A.  P.  Legendrej,  J.  A.  L'Ecuyerf,  Joseph  L'Ecuyer,  Raymond  Perraultt,  J.  B.  RousseU. 

Meetings  held  at  20  Blossom  Street. 


*Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Bonds        .  .  . 

Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund 

Inc  ..... 
Cash  in  banks  subject  to  check  . 
Cash  on  hand  .... 
Other  assets       .... 


.f  49, 622  17 
0,.301  .52 
7, .381  81 
3,08.5  89 
2.50  00 
5,261  25 
2,013  27 

321    45 

7,062  99 

200  00 

307  69 

$81,808  04 


Liabilities 


Membership 

Number  added  during  year           .           .  236 

Number  withdrawn  during  year  .           .  76 

Number  of  members,  Dec.  31,  19.38       .  900 

Number  who  are  borrowers           .           .  569 

Amount  of  entrance  fee  per  member     .  25  cents 

Deposits 

Number  of  depositors           ...  14 

Rate  of  interest  paid  during  year           .  4% 
Interest  payable  Feb    1,  May  1,  Aug.  1,  Nov.  1. 


Shares 
Depo.sits   . 
Cuaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend.  May  19.38 
Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


83 


$72,008  46 

2,313  44 

2,623  .56 

3,416  44 

.509   19 

874  9.5 

11  75 

50  25 


$81,808  04 


2H% 
2H% 


$2,765  28 
82,765  28 


Rate  of  interest  on  loans:  $1,167.25  at  5%;  $9,890.05  at  6%;  S52,221..56  at  8%;  $196.00  at  9%;  $205.00  at 

10%;  $2,711.53  at  12%. 


FITCHBURG  — FITCHBURG  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  9,  1928.     Began  business  March  1,  1928 

Edward  W.  Hynes,  President  Ralph  W.  Maggs,  Treasurer 

Ralph  W.  Maggs,  Clerk  of  Corporation 

Board  of  Directors:  E.  V.  Fitzgerald,  W.  V.  Flynn*.  T.  J.  Havertyt,  E.  W.  Hynes,  R.  W.  Maggs,  J.  F.  Mc- 
Dowellt,  M.  T.  McGuirk*,  L.  I.  Millert,  E.  W.  O'Connor*  R.  J.  Shattuck,  E.  P.  Wolfe. 

Meetings  held  at  Post  Office  Building. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured  . 

Secured 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks    . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    ..... 


Liabilities 

3,359  37 

Shares 

4,862  60 

Deposits   . 

1,680  00 

Guaranty  fund  . 

169  42 

Reserve  fund 
Undivided  earnings 

226   11 

Net  current  income 

3,002  57 

Entrance  fees     . 

300  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  -31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$23,600  07 


11 

none 

156 

100 

25  cents 


17,6.56  51 

3,467  22 

1.107  25 

45  00 

1,230  32 

92  52 

1  25 


$23,600  07 


Number  of  depositors  ...  28 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


Dividends 
Rate  of  dividend,  Mav  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


3% 
3% 


$303  74 


$303  74 


Rate  of  interest  on  loans:  $18,221.97  at  6%. 


FITCHBURG  —  FITCHCO  CREDIT  UNION 

Incorporated  September  5,  1935.     Began  business  September  25,  1935 

Clarence  W.  Damon,  President 

John  L.  Mattson,  Clerk  of  Corporation 

Board  of  Directors:  D.  T.  Achorn,  A.  F.  Bolles,  J.  F.  Colbert,  C.  W.  Damon.  F.  E.  Durkee=* 
E.  F.  Foss*.  Jacob  Johnson,  W.  I.  Ketof,  H.  T.  Macklem*,  J.  L.  Mattsonf. 

Meetings  held  at  642  River  Street. 


Donald  T.  Achorn,   Treasurer 


Ernest  Exlesf, 


*Credit  Committee. 


t Auditing  Committee. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


P.D.  8,  Part  IV. 


Assets 

Personal  loans:  Unsecured  .          .          .  S2,512  83 

Secured       .          .          .  4,544  32 

Shares  in  Co-operative  Banks       .          .  3,151  46 

Deposits  in  savings  banks   .          .          .  4,153  60 
Due  from  Central  Credit  Union  Fund, 

Inc 50  00 

Cash  in  banks  subject  to  check    .          .  1,108  56 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$15,520  77 


32 

47 

213 

129 

50  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $7,057.15  at  6%. 


$14,617  27 
255  31 
181  69 
317  18 
144  82 
2  00 
2  50 

$15,520  77 


6% 

$50  00 

66  73 

$116  73 


FITCHBURG  —  SENCO  CREDIT  UNION 

Incorporated  September  10,  1929.     Began  business  October  1,  1929 


Charles  I.  Drummond,  President 


Edward  Brady,  Jr.,  Clerk  of  Corporation 


Edward  Brady,  Jr.,  Treasurer 


Board  of  Directors:  Isabella  M.  Barrt,  F.  E.  Billings,  Edward  Brady,  Jr.,  C.  G.  Coombsf.  F.  E.  Conley,  C.  I. 
Drummond*,  S.  P.  Hopley,  J.  F.  Mahoney*,  Helena  H.  Murdoch,  Margaret  M.  McCarthy*,  E.  G.  Wel- 

Ungtonf. 

Meetings  held  at  808  Main  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks  . 
Due  from  Central  Credit  Union  Fund, 

Inc 

Cash  in  banks  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 


$7,910  10 

911  00 

3,969  25 

664  58 

55  01 

1,288  61 

$14,798  55 


12 

7 

107 

53 

cents 


Liabilities 


50 


27 

4% 


Shares 
Deposits  . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


$12,023  33 

1,223  56 

829  36 

90  00 

597  12 

32  68 

2  50 

$14,798  55 


6% 


$132  94 
$1.32  94 


Rate  of  interest  on  loans:  $8,821.10  at  6%. 


FITCHBURG  —  SIMONDS  EMPLOYEES  CREDIT  UNION 

Incorporated  September  23,  1937.     Began  business  October  13,  1937 

John  B.  Dice,  President  Roy  A.  Bishop,  Treasurer 

Roy  A.  Bishop,  Clerk  of  Corporation 

Board  of  Directors:  C.  R.  Barlowf,  R.  A.  Bishop,  J.  B.  Dice,  A.  L.  Gagnon*.  Herbert  Jackson,  Arthur  Lavoie, 
R.  A.  Mcintosh*,  L.  F.  Rogersf.  Robert  St.  Denis,  P.  C.  Welhngton*,  C.  A.  Whitcombt. 

Meetings  held  at  55  North  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 


$7,624  70 

523  50 

3,.529  65 

985  41 

Liabilities 
Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     .... 

.       $11,928  03 
172  25 
315  00 
241  23 
6  75 

$12,663  26 

$12,663  26 

*Credit  Committee. 


fAuditing  Committee. 
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MeTnhership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Total 
Rate  of  interest  on  loans:  $8,148.20  at  6%. 
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DitideniU 

130 

Rate  of  dividend,  iVlay  1938 

3% 

22 

Nov.  1938 

3% 

.345 

167 

Total  Expenses  for   Year 

2.5  cents 

Salaries     .          .          .          .      ,    . 

8.50  00 

Rent 

— 

Other  expenses  ..... 

52  08 

$102  08 


FITCHBURG       WORKERS'  CREDIT  UNION 

Incorporated  April  17,  1914.     Began  business  April  22,  1914 


O.skari  Tokoi,  President 


Carl  E.  Savolainen,  Clerk  of  Corporation 


John  Suominen.  Treasurer 


Board  of  Directors:  Edward  Blomquistt,  John  Erkkila*,  John  Heikkinen*,  F.  R.  Kerttula,  William  Koskit, 
J.  G.  Laakso*,  Victor  Oinonen*,  Andrew  Route,  S.  P.  Salminen,  C.  E.  Savolainen,  John  Suominen*, 
E.  A.  Tofferit,  Oskari  Tokoi. 

Meetings  held  at  48  Wallace  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets  Liabilities 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure    . 
Bonds        .... 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund 

Inc.        .... 
Cash  in  banks  subject  to  check 
Cash  on  hand     . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  31,  Apr.  30,  July  31.  Oct.  31. 


.       $56,705  15 

Shares       ..... 

.     $214„521  30 

4,2/4  t)0 

Deposits   ..... 

.       632,406  26 

492,597  59 

Guaranty  fund  .... 

76,452  07 

41,029  74 

Undivided  earnings     . 

32,371  24 

23,782  95 

Net  current  income    . 

5,748  16 

.       129,093  75 

Other  liabilities 

1,266  77 

355  42 

65,000  00 

91,000  00 

5.000  00 

31,275  25 

2,500  00 

20,151  95 

$962,765  80 

$962,765  80 

Dividends 

311 

Rate  of  dividend.  May  1938 

1^% 

216 

Nov.  1938 

m% 

2,460 

768 

none 

Total  Expenses  for    Y 

ear 

Salaries     ..... 

$3,430  00 

Rent 

240  00 

1,186 

107 

Other  expenses  .... 

2,874  73 

Total 


1,544  73 


Rate  of  interest  on  loans:  $594,606.48  at  6%. 


FRAMINGHAM  —  D.  M.  C.  CREDIT  UNION 

Incorporated  January  26,  1917.     Began  business  March  2.  1917 

James  H.  Carey,  President  Frank  E.  Barry.   Treasurer 

Frank  E.  Barry,  Clerk  of  Corporation 

Board  of  Directors:  J.  B.  Andrewst.  F.  E.  Barry,  A.  J.  Brayt,  J.  H.  Carey,  P.  B.  Carini,  J.  S.  Dolliver*,  C.  H 
Eldridge*,  T.  B.  Ford*,  F.  S.  Goodnow,  T.  L.  Hughes,  W.  J.  Lacouture,  G.  L.  Mahoney*,  W.  F.  McCabe*, 
Dexter  Nickerson,  G.  V.  SuUivanf. 

Meetings  held  at  300  Howard  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$43,652  31 

Shares       .... 

.       $57,333  35 

Secured 

4,731  61 

Deposits  . 

14,692  70 

Bonds        ...... 

175  00 

Guaranty  fund  . 

9,552  80 

Shares  in  Co-operative  Banks 

18,000  00 

Reserve  fund 

1,713  18 

Deposits  in  savings  banks   . 

10,851  79 

Undivided  earnings 

2,241  47 

Due  from  Central  Credit  Union  Fund, 

Net  current  income 

820  06 

Inc.        ...... 

54  67 

Entrance  fees     . 

7  50 

Cash  in  banks  subject  to  check    . 

8,395  68 

Cash  on  hand     ..... 

500  00 

$86,361  06 

$86,361  06 

*Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dee.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


162 

91 

1,207 

814 

25  cents 


Deposits 

Number  of  depositois  .  .  .  12.5 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


Dividends 
Rate  of  dividend,  Nov.  1938 


Toted  Expenses  for 
Salaries     .  .  .  .  . 

Rent  .  .  .  .  . 

Other  expenses  .  .  .  . 

Total  .  .  .  . 


Year 


$960  00  J 
668  41 


$1,628  41 


Rate  of  interest  on  loans:  $48,383.92  at  5%. 

FRAMINGHAM  — FOUNTAIN  CREDIT  UNION 

Incorporated  March  3,  1930.     Began  business  March  24,  1930 

Ernest  R.  Dearborn,  President  Ellwood  L.  Waters.  Treasurer 

Dorothy  E.  Dwyer,  Clerk  of  Corporation 

Board  of  Directors:  J.  M.  Angier*,  O.  C.  Angierf,  J.  H.  Bancroftf,  F.  R.  Bowkerf,  E.  R.  Dearborn,  Dorothy 
E.  Dwyer,  J.  J.  Kenney,  Jr.*,  W.  C.  Russell,  Jr.,  E.  L.  Waters,  Esther  WideU,  F.  E.  Zucchi*. 

Meetings  held  at  50  Fountain  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  sub.jeet  to  check 


Memhersliip 
J  Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

,¥2,663  86 

Shares       ..... 

$3,180  41 

546  90 

Deposits   .          .          .          .          . 

554  75 

505  99 

Guaranty  fund  .... 

212  74 

371  64 

Undivided  earnings     . 

78  91 

Net  current  income    . 

61  58 

$4,088  39 

$4,088  39> 

Dividends 

none 

Rate  of  dividend.  May  1938 

3% 

4 

Nov.  1938 

3% 

54 

45 

Total  Expenses  for    Year 

25  cents 

Salaries     ..... 

— 

Rent 

— 

Other  expenses  .... 

$102  44 

Total 

Rate  of  interest  on  loans:  $3,210.76  at  6%. 


S102  44 


FRAMINGHAM  —  INDEPENDENT  HEBREW  CREDIT  UNION 

Incorporated  December  8,  1930.     Began  business  January  2,  1931 

Joseph  A.  Shulman,  President  Samuel  Seltzer,   Treasurer 

Harry  L.  Shapiro,  Clerk  of  Corporation 

Board  of  Directors:  Simon  Cohen,  H.  N.  Coopersmith,  Harry  Grossman*,  Godel  Kriger,  Morris  Miller,  Samuel 
Seltzer*,  H.  L.  Shapirof,  J.  A.  Shulman*,  Nathan  Snydert,  Abraham  Steinberg,  Irving  Whitmanf. 

Meetings  held  at  Coolidge  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,580  41 

3,784  59 

19  25 

267  31 

383  37 


$6,034  93 


5 
3 

65 

43 

50  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  $5,365.00  at  6%. 


$5,432  52 

314  16 

74  75 

107  58 

104  42 
1  50 

$6,034  93 


4%,. 


$100  00 
25  00 
45  64 


$170  64 


*Credit  Committee. 


tAuditing  Committee. 
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GARDNER  —  GARDNER  FRANCO-AMERICAN  CREDIT  UNION 

Incorporated  November  25,  1938.     Began  business  December  5,  1938 

Albert  J.  Lamoureux,  President  Linus  Allain,  Treasurer 

Raymond  LaFortune,  Clerk  of  Corporation 

Board  of  Directors:  Linus  Allain,  Gedeon  Belhumeurf,  Fred  Blake,  George  Clement,  Edmond  Carboneau*, 
Raymond  LaFortune,  Albert  Lamoureux,  J.  A.  LeBlanc*,  Raymond  Levesquet,  Roland  Martel,  Albert 
Provencher*,  Carroll  St.  Hilaire,  Edmond  St.  Hilaire,  Leon  Therrienf,  Eugene  Turcotte. 
Meetings  held  at  24  Greenwood  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 
Cash  in  banks  subject  to  check 
Expense  lees  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


S322  00 

433  08 

5  42 


$760  50 


38 

none 

38 

4 

25  cents 


Liabilities 


Shares 
Entrance  fees 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest'on  loans:  $322.00  at  6%. 


$751  00 
9  50 


$760  SO 


$24  92 


$24  92 


GLOUCESTER  —  GLOUCESTER  CREDIT  UNION 

Incorporated  March  4,  1927.     Began  business  March  9,  1927 
Max  Leavitt,  President  Hyman  Stone,  Treasurer 

Hyman  Stone,  Clerk  of  Corporation 
Board  of  Directors:  Richard  Bell,  Morris  Bermanf,  Harry  Bernsteint,  Edward  Curhan,  Benjamin  Goldman, 
Joseph  Kerr,  George  Kline,  Louis  Kramer,  Max  Leavitt*,  Jacob  Markst,  Nathan  Marshall,  Joseph  Rosen*, 
Louis  Sparks*,  Hyman  Stone,  Harry  Wallace. 

Meetings  held  at  14  Prospect  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 
Personal  loans:  Unsecured  . 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


1 

.liabilities 

$4,466  00 

529  96 

1  95 

318  00 

Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 

$2,718  82 

1.033  .38 

1.134  10 

189   18 

186  28 

49  48 

4  00 

67 

$5,315  91 

$5,315  91 

10 

Rate  of  dividend,  non 

Dividends 
e  paid 

none 
66 
33 

$2  00 

Total  i. 
Salaries     . 
Rent 
Other  expenses  . 

^xpenses  for 

Year 

$96  00 
37  22 

Total 
Rate  of  interest  on  loans:  $4,466.00  at  6%. 


$133  22 


GLOUCESTER  —  GLOUCESTER  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated  November  2,  1938.     Began  business  November  10,  1938 
Lawrence  S.  Landry,  President  Loring  B.  Blatchford,  Treasurer 

Henry  B.  Lowe,  Clerk  of  Corporation 
Board  of  Directors:  L.  B.  Blatchford,  H.  W.  Dunbar,  A.  W.  Gilbert*,  A.  J.  Guittarr*.  L.  S.  Landry,  H.  B.  Lowe 
M.  H.  Lufkin*   Manuel  Mattos*,  A.  M.  O'Donnellt,  J.  L.  Parsons,  Jr.,  R.  A.  Perry t,  V.  E.  Pike,  E.  A 
Sawyer*,  C.  A.  Wonson,  J.  T.  Zagerf. 

Meetings  held  at  8  School  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans :  LTnsecured  . 
Cash  in  banks  subject  to  check    . 


$.530  10 
352  00 

Liabilities 

Shares       .           . 

Net  current  income    . 

Entrance  fees     .... 

S869  00 

3  10 

10  00 

$882  10 

$882  10 

*Credit  Committee. 


tAuditing  Committee. 


Membership 
Number  added  during  j'ear 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


40 

none 

40 

9 

25  cents 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


831  22 


Total 
Rate  of  interest  on  loans:  $530.10  at  6%. 


$31  22 


GLOUCESTER  —  GLOUCESTER  TEACHERS  ASSOCIATION  CREDIT  UNION 

Incorporated  April  24,  1935.     Began  business  May  20,  1935 
Leslie  O.  Johnson,  President  Rita  M.  Hiltz,  Treasurer 

M.  Violet  MacDonald,  Clerk  of  Corporation 
Board  of  Directors:  E.  W.  Fellowsf,  M.  L.  Fuller,  H.  B.  Geary,  W.  F.  Greely*,  Georgietta  Harvey*,  Clara  Hay- 
den,  L.  F.  Hennessey*,  Rita  M.  Hiltz,  L.  O.  Johnson,  M.  Violet  MacDonald,  Grace  E.  McGinleyf,  Mar- 
garet S.  Millard*,  Jennie  V.  Ruth,  Mazie  E.  Smithf,  J.  S.  Thompson*. 
Meetings  held  at  High  School,  Dale  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

S5,358  16 

Shares       ...... 

56,731   08 

Secured 

130  00 

Guaranty  fund  ..... 

138  42 

Shares  in  Co-operative  Banks 

400  00 

Undivided  earnings     .... 

202  41 

Deposits  in  savings  banks   . 

208  43 

Entrance  fees     ..... 

75 

Cash  in  banks  subject  to  check    . 

962  15 

Rxpense  less  current  income 

13  92 

$7,072  66 

$7,072  66 

Membership 

Dividends 

Number  added  during  year 

9 

Rate  of  dividend,  Nov.  1938 

5% 

Number  withdrawn  during  year  . 

2 

Number  of  members,  Dec.  31,  1938 

115 

Total  Expenses  for    Year 

Number  who  are  borrowers 

41 

Salaries     ...... 

$50  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  e.xpenses  ..... 

117  25 

Total 
Rate  of  interest  on  loans:  85,488.16  at  6%. 


$167  25 


&  D.  CREDIT  UNION 

Began  business  May  1,  1930 

Nellie  C.  Sheehy,  Treasurer 


GREENFIELD  —  G.  T 

Incorporated  April  5,  1930. 
Frank  V.  Woodrow,  President 

William  M.  Lynch,  Clerk  of  Corporation 

Board  of  Directors:  W.  D.  Casey*,  A.  E.  Choatet,  A.  P.  Fluire*,  L.  H.  Houghton*,  O.  E.  Koehlerf.  W.  M 

Lynch*,  S.  J.  Medland*,  H.  G.  Seller,  Nellie  C.  Sheehy.  F.  V.  Woodrow,  R.  M.  Wrightf. 

Meetings  held  at  G.  T.  &  D.  Corporation  Office,  Sanderson  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

811,745  86 

Shares 

$2-1,506  37 

Secured 

4,048  50 

Guaranty  fund  .... 

957  29 

Shares  in  Co-operative  Banks 

1,246  40 

Reserve  fund      .... 

144  00 

Deposits  in  savings  banks   . 

8,705  41 

Undivided  earnings    . 

1,519  15 

Cash  in  banks  subject  to  cheek    . 

1,615  08 

Net  current  income    . 

231  69 

Entrance  fees     .... 
Dividends 

2  75 

$27,361  25 

$27,361   2S 

Membership 

Number  added  during  year 

50 

Rate  of  dividend.  May  1938 

iy2% 

Number  withdrawn  during  year  . 

121 

Nov.  1938 

2  To 

Number  of  members,  Dec.  31,  1938 

406 

Number  who  are  borrowers 

202 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

$375  00 

Rent 

— 

Other  expenses  .... 

90  46 

Total 
Rate  of  interest  on  loans:  $15,794.36  at  6%. 


$465  46 


GREENFIELD  —  TREASURE  CREDIT  UNION 

Incorporated  February  13,  1930.     Began  business  March  22,  1930 
Robert  W.  Higgins,  President  Hurbie  F.  Deane,  Treasurer 

Hurbie  F.  Deane,  Clerk  of  Corporation 
Board  of  Directors:  H.  J.  Alex,  Lillian  N.  Bernard,  P.  G.  Bernard*,  H.  H.  Curtis,  H.  F.  Deane,  R.  W.  Higginst. 
R.  H.  Johnsont,  Frances  E.  Rucci,  F.  W.  Smith*,  J.  L.  Stiles*,  Florence  M.  Wrightt. 
Meetings  held  at  298  Federal  Street. 


*Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$1,237  30 

Shares       .          .          .          .          . 

$1,386  80 

Secured 

928  50 

Deposits   ..... 

689  37 

Cash  in  banks  subject  to  check    . 

187  97 

Guaranty  fund  .... 

180  76 

Reserve  fund      .... 

24  59 

Undivided  earnings     . 

.52  00 

Net  current  income    . 

20   19 

$2,353  77 

$2,353  77 

Membership 

Divideruis 

Number  added  during  year 

5 

Rate  of  dividend.  May  1938 

2% 

Number  withdrawn  during  year 

1 

Nov.  1938 

2% 

Number  of  members,  Dec.  31,  1938 

62 

Number  who  are  borrowers 

30 

Amount  of  entrance  fee  per  member 

25  («nts 

Total  Expenses  /or    Y 

ertr 

Salaries     ..... 

— 

Deposits 

Rent 

— 

Number  of  depositors 

27 

Other  expenses  .... 

$14   14 

Rate  of  interest  paid  during  year 

4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Total 


$14   14 


Rate  of  interest  on  loans:  $2,165.80  at  6%. 


HAVERHILL  —  HAMEL  EMPLOYEES  CREDIT  UNION 

Incorporated  December  5,  1934.     Began  business  December  18,  1934 
Richard  J.  Rice,  President  Mary  V.  Cummings,  Treasurer 

William  M.  Hayes,  Clerk  of  Corporation 
Board  of  Directors:  E.  T.  Barry,  E.  H.  Barslowf.  L.  S.  Clayt,  Mary  V.  Cummings,  T.  J.  Hardiman*,  T.  F- 
Hayes,  Jr.t.  W.  M.  Ha.ves,  H.  M.  Lawson*.  WiUiam  McLaughlin*,  T.  .1.  O'Shea*,  B.  S.  Pickens*.  R.  J. 
Rice,  W.  A.  Ross. 

Meetings  held  at  117  Essex  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$6,371 

57 

Shares        ..... 

$17,862  26 

Secured 

6,207 

98 

Guaranty  fund  .... 

517  00 

Bonds        ...... 

1,275 

00 

Undivided  earnings     . 

917  84 

Furniture  and  fixtures 

94 

80 

Net  current  income    . 

196  88 

Shares  in  Co-operative  Banks 

3,255 

60 

Entrance  fees     .... 

1  00 

Deposits  in  savings  banks   . 

.577 

95 

Other  liabilities 

151    19 

Due  from  Central  Credit  Union  Fund. 

Inc.        ...... 

101 

66 

Cash  in  banks  subject  to  check    . 

1,761 

61 

Dividends 

$19,646 

17 

$19,646  17 

Membersfiip 

Number  added  during  year 

18 

Rate  of  dividend.  May  1938 

2i49c 

Number  withdrawn  during  year  . 

34 

Nov.  1938 

2J^% 

Number  of  members,  Dec.  31,  1938 

323 

Number  who  are  borrowers 

81 

Total  Expenses  for    Y 

ear 

Amount  of  entrance  fee  per  member     . 

25  cents 

Salaries     ..... 

$100  00 

Rent 

— 

Other  expenses  .... 
Total           .... 

151  04 

$251  04 

Rate  of  interest  on  loans:  $12, .579. .55  at  6%. 


HAVERHILL —  HAVERHILL  CREDIT  UNION 

Incorporated  November  1,  1926.     Began  business  November  1,  1926 
Louis  Shapiro,  President  David  Datz,   Treasurer 

Aaron  Steinman,  Clerk  of  Corporation 
Board  of  Directors:  Harry  Caplan*,  David  Datz*,  W.  M.  Espovitch,  M.  W.  Karelitzf,  Jacob  Kassel*,  Boris 
Kaufman*,  John  Kesslen*,  Solomon  Nurenberg*,  Louis  Shapiro*,  Samuel  Shapiro*,  Aaron  Steinmant, 
Samuel  Tickotskyt,  Morris  Weisberg*. 

Meetings  held  at  2  Shepherd  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 


.       $22,588  27 

6,763  00 

64  20 

2,255  33 

4,582  78 

Liabilities 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     .... 

.       $32,357  60 

3.379   18 

434  32 

80  48 

2  00 

$36,253  58 

$36,253  58 

♦Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


24 

28 

241 

164 

SI  00 


P.D.  8,  Part  IV. 


Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent 

Other  expen.ses  ..... 


Rate  of  interest  on  loans: 


Total 
29,351.27  at  6%. 


$1,236  00 
80  50 
110  53 

$1,427  03 


HAVERHILL  —  HAVERHILL  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated  August  5,  1933.     Began  business  August  16,  1933 
Avon  F.  Rundlett,  President  WiUiam  B.  Hunt,  Treasurer 

Donald  D.  Macdonald,  Clerk  of  Corporation 
Board  of  Directors:  C.  C.  Borden*,  B.  L.  Chase*.  R.  O.  Currier,  M.  C.  Heath,  W.  B.  Hunt,  D.  A.  Langtonf, 
D.  D.  Macdonald,  A.  B.Noyes*,  W.  M.  Osbornef,  A.  F.  Rundlett.  H.  S.  Woodcockf. 
Meetings  held  at  22  Essex  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.?15,642  55 

Shares       ..... 

$24,842  36 

Secured 

1,808  74 

Guaranty  fund 

668  05 

Real  estate  loans:  First  mortgages 

4,094  00 

Undivided  earnings     . 

956  49 

Furniture  and  fixtures 

199  00 

Net  current  income    . 

222  13 

Deposits  in  savings  banks   . 

1,010  00 

Entrance  fees     .... 

1  75 

Due  from  Central  Credit  Union  Fund, 

Other  liabilities 

118  89 

Inc.        ...... 

100  00 

Cash  in  banks  subject  to  check    . 

3,755  38 

Cash  on  hand     .          .          .          . 

200  00 

$26,809  67 

$26,809  67 

Membership 

Dividends 

Number  added  during  year 

20 

Rate  of  dividend.  May  1938 

2>^% 

Number  withdrawn  during  year  . 

none 

Nov.  1938 

2^% 

Number  of  members,  Dec.  31,  1938 

206 

Number  who  are  borrowers 

102 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member     . 

25  cents 

Salaries     ..... 

$75  00 

Rent 

— 

Other  expenses  .... 
Total           .... 

343  09 

$418  09 

Rate  of  interest  on  loans:  $1,000.00  at  43^%;  $3,094.00  at  5%;  $17,451.29  at  6%. 


HAVERHILL  —  HAVERHILL  ITALIAN  AMERICAN  CREDIT  UNION 

Incorporated  June  27,  1934.     Began  business  July  16,  1934 
Oreste  G.  Grassi,  President  Michael  A.  Basso,  Treasurer 

Angelo  Cardarelli,  Clerk  of  Corporation 
Board  of  Directors:  M.  A.  Basso,  Armando  Bologna*,  Angelo  CardareUi.  Sam  Comei,  Bruno  Coppolat,  Michael 
Corteset,  Philip  De  Biasio,  R.  V.  Fiorellof,  Augusto  Fiorentini*,  Rocco  P^orte,  O.  G.  Grassi,  Berardino 
Minichieelo,  J.  M.  Sirry*. 

Meetings  held  at  92  River  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Bonds        

Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dee.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.       $22,952  04 

Shares 

.$53,224  82 

15,301  36 

Deposits   . 

3,657  04 

8,484  69 

Guaranty  fund  . 

1,685  70 

3,020  00 

Reserve  fund 

1,981  40 

296   10 

Undivided  earnings 

14  94 

826  40 

Net  current  income 

431  45 

5,000  00 

Entrance  fees     . 

8  00 

4,639  35 

Other  liabilities 

16  59 

500  00 

$61,019  94 

$61,019  94 

Dividends 

183 

Rate  of  dividend,  Nov.  1938 

4% 

95 

609 

412 

Total  Expenses  for  Year 

25  cents 

Salaries     . 

$1,626  00 

Rent 

222  72 

Other  expenses  . 

465  12 

110 

3% 

Total 

$2,313  84 

Number  of  depositors 

Rate  of  interest  paid  during  year 

Interest  payable  June  1,  Dec.  1. 

Rate  of  interest  on  loans:  $23,786.05  at  5%;  $21,832.33  at  6%;  $1,119.71  at  12%. 


♦Credit  Committee. 


fAuditing  Committee. 
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HAVERHILL  —  HAVERHILL  POLICE  DEPARTMENT  CREDIT  UNION 

Incorporaterl  August  5,  1033.     Beean  hii.sine.ss  Septeml)er  14.  1033 

George  W.  Hefferan,  President  Joliri  M.  Leary,  Treasurer 

Edward  W.  Cooper,  Clerk  of  Corporation 

Board  of  Directors:  E.  H.  Bruce,  H.  D.  Cassilv.  E.  W.  Cooperf,  C.  E.  Dillon.  W.  H.  Foren*,  O.  W.  Heffprant, 
H.  F.  Huntert,  J.  M.  Leary,  C.  E.  Lohk,  J.  J.  MoGovern*,  C.  H.  Whalai.d*. 
MeetiriKS  held  at  3  Court  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

L 

abilities 

Personal  loans."  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 

,14.436  00 

1,044  00 

2,.537  58 

066  56 

Shares 

Guaranty  fund  . 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     . 

«8,005  50 

230  33 

292  50 

155  50 

25 

Membership 
Number  added  during  ,vear 
Number  withdrawn  during  .year  . 
Number  of  members,  Dec.  31.  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$8,684  14 


7 

1 

95 

50 

25  cents 


$8,684  14 


Dividends 
Rate  of  dividend.  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ..... 
Rent  ..... 

Other  expenses  .... 

Total  .... 


$125  00 
39  .59 


SI 64  .59 


Rate  of  interest  on  loans:  S5. 480.00  at  6%. 


HAVERHILL  — HAVERHILL  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  .January  24.  1929.     Began  business  Februar.v  7,  1929 
Hermon  W.  Dow,  President  Frank  P.  Kelly,   Treasurer 

Frank  J.  MacCreal.v,  Clerk  of  Corporation 

Bo'ird  of  Directors:  A.  B.  Boucher*.  Nathan  Burstein,  Jeremiah  Donahuet,  H.  W.  Dow*,  C.  K.  .Jensen,  O.  L. 

Johnsont,  F.  D.  Ivelly,  F.  P.  Kelly,  .J.  D.  Linehan*.  F.  ,J.  MacCrealy.  F.  A.  McAvoyf. 

Meetings  held  at  Post  Office  Building. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

S;6,452  00 

Shares        ..... 

?6,019  98 

Due  from  Central  Credit  Union  Fu 

nd. 

Guaranty  fund  .... 

450  00 

Inc.        ..... 

165  38 

Reserve  fund      .... 

195   15 

Cash  in  banks  subject  to  checic    . 

270  74 

Undivided  earnings     . 
Net  current  income    . 

Dividends 

161  88 

61   11 

$6,888  12 

$6,888  12 

Membership 

Number  added  during  vear 

3 

Rate  of  dividend,  Mav  1938 

23^% 

Numlier  withdrawn  during  vear  . 

none 

Nov.  1938 

2H% 

Number  of  members,  Dec.  31,  1938 

79 

Number  who  are  borrowers 

45 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ...... 

Rent 

Other  e.vpenses  .           .           .           .           . 

Total 

$1.30  00 
54  38 

$184  38 

Ra 

te  of 

interest  on  lo 

ins:  S6. 4.52. 00  at  O^T- 

HAVERHILL  — HAVERHILL  TEACHERS  CREDIT  UNION 

Incorporated  Ajiril  22,  1937.     Began  business  Ma.\-  20,  1937 
Richard  C  Wallace,  President  Paul  L.  Burnett,   Treasurer 

Mary  J.  Noonan,  Clerk  of  Corporation 
Board  of  Directors:  J.  Marguerite  Adams.  P.  L.  Burnett,  L.  J.  Charethf.  W.  H.  Evanst.  Edith  French.  T.  F, 
Garvey,  E.  F.  Hallett,  Alice  J.  McAlister*.  Mary  J.  Noonan,  A.  J.  Noury,  Helen  Palmei-.  Eleanor  Pingree. 
Mary  E.  Quirk,  C.  A.  SpofTord*,  R.  C.  AVallace*. 

Meetings  held  at  Main  and  Summer  Streets. 
STATEMENT  OF  CONDITION,  DECEMBER  31.  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Bonds        ..... 

Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ..... 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 


Liabilities 

.M,112   10 

Shares 

?S.530  65 

274  98 

Deposits   . 

816  00 

487  50 

Guaranty  fund  . 

82  75 

3.915  56 

Undivided  earnings     . 

167  40 

Net  current  income    . 

62  33 

200  00 

Entrance  fees     . 

1  75 

661   24 

Othei-  liabilities 

50 

10  00 

$9,661   38 

$9,661   38 

*Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


50 

1 

114 

43 

25  cents 


P.D.  8,  Part  IV. 

ds 
Rate  of  dividend,  Nov.  1938         .  .  5% 

Total  Expenses  for    Year 


Salaries 

Rent 

Other  expenses 

Total 


S32  31 


Rate  of  interest  on  loans:  $4,387.08  at  5%. 


S32  31 


HOLYOKE  —  HOLYOKE  CREDIT  UNION 

Incorporated  September  7,  1911.     Began  business  September  8,  1911 
.Joseph  Lussier,  President  Sigefroid  J.  Bonvouloir,  Treasurer 

Sigefroid  J.  Bonvouloir,  Clerk  of  Corporation 
Board  of  Directors:  W.  G.  Angers,  W.  A.  Barsalov,  Abraham  Bonneau,  S.  J.  Bonvouloir,  J.  C.  Drapeaut 
Valere  Ducharme*,  Oscar  Fafard*,  J.  H.  Fleuryt,  A.  D.  Goddut,  Joseph  Lussier,  Victor  Messier,  E   L 
Monty,  F.  X.  Roch.     (Two  vacancies.) 

Meetings  held  at  380  High  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$45  00 

Shares       ..... 

$352,122  65 

Secured 

250  00 

Guaranty  fund  .... 

39,389  68 

Real  estate  loans:  First  mortgages 

97,939  00 

Undivided  earnings    . 

4,322  34 

Second  mortgages 

43,840  00 

Net  current  income    .           .          . 

1,883  97 

Real  estate  by  forec'osure   . 
Bonds        ..... 

105,425  62 
64,108  56 

Other  liabihties 

5,000  00 

Shares  in  Co-operative  Banks 

63,600  00 

Cash  in  banks  subject  to  check    . 

12,521  36 

Cash  on  hand    .... 

1,033  88 

Other  assets       .... 

13,955  22 

$402,718  64 

$402,718  64 

Membership 

Dividends 

Number  added  during  year 

38 

Rate  of  dividend.  May  1938 

2J^% 

Number  withdrawn  during  vear  . 

77 

Nov.  1938 

2J^% 

Number  of  members,  Dec.  31,  1938 

685 

Number  who  are  borrowers 

89 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member 

none 

Salaries     ..... 

$1,512  00 

Rent 

260  00 

Other  expenses  .... 
Total           .... 

550  29 

$2,322  29 

Rate  of  interest  on  loans:  $126,114.00  at  6%;  $15,960.00  at  7%. 


HOLYOKE  —  HOLYOKE  MUNICIPAL  EMPLOYEES  CREDIT  UNION 

Incorporated  December  19,  1930.     Began  business  December  23,  1930 


Irving  T.  Murphy.  President 

James  F.  Lacey,  Clerk  of  Corporation 
Board  of  Directors:  C.  E.  Ahern,  W.  J.  Brady,  P.  J.  Cadigan*.  H.  F.  Cauley,  T 
Flanagan.  T.  F.  Hoarf,  J.  F.  Lacey*,  C.  J.  Manning,  W.  J.  Manning,  I 
J.  J.  O'Hare,  J.  E.  O'Leary,  H.  E.  Poehlert,  W.  S.  Watt.  (One  vacancy.) 
Meetings  held  at  206  Maple  Street. 


James  E.  O'Leary,  Treasurer 

J.  Daley,  L.  O.  Desilets,  W.  T. 
T.  Murphy,  T.  F.  O'Connor* 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  .  .  .  $40,640  10 

Secured       .  .  .  6,511  00 

Deposits  in  savings  banks   .  .  .  2,531  25 

Cash  in  banks  subject  to  check  .  .  2,157  89 


$51,840  24 

Membership 

Number  added  during  year           .  .  19 

Number  withdrawn  during  year  .  .  1 

Number  of  members,  Dec.  31,  1938  .  209 

Number  who  are  borrowers           .  .  163 

Amount  of  entrance  fee  per  member  .  $1  00 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  $47,151.10  at  6%. 


i5,434  38 

2,632  39 

500  00 

3,119  28 

148  19 

6  00 


$51,840  24 


$440  00 
142  97 

$582  97 


♦Credit  Committee. 


fAuditing  Committee. 
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HOLYOKE  —  HOLYOKE  POSTAL  CREDIT  UNION 

Incorporated  January  14,  1927.     Began  business  January  17,  1927 
James  J.  Ballou,  President  Harry  P.  Cauley,   Treasurer 

Harry  P.  Cauley,  Clerk  of  Corporation 

Board  of  Directors:  J.  J.  Ballou*,  Philip  Beaulacf.  E.  H.  Bischoff  t,  Hugo  Carl,  H.  P.  Cauley,  L.  A.  Hell.  E.  L. 

Hughes*,  Robert  Kerr,  J.  A.  Lefebvre,  C.  T.  O'Brien*.  C.  E.  Sullivanf." 

Meetings  held  at  650  Dwight  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.       $11,419  41 

Shares       ..... 

$10,498  8!) 

Secured 

702  50 

Guaranty  fund  .... 

2,613  63 

Bonds        ..... 

1,050  00 

Reserve  fund      .... 

500  00 

Deposits  in  savings  banks   . 

500  00 

Undivided  earnings     . 

1.133  76 

Cash  in  banks  subject  to  check    . 

1.355  61 

Net  current  income    . 

280  24 

Entrance  fees     .          ... 

1  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$15,027  52 


21 
3 

162 

109 

U  00 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


$15,027  52 

8% 

S145  00 
79  68 


Total 
Rate  of  interest  on  loans:  $4,400.00  at  5%; 


$224  68 


r,721.91  at  6%. 


HOLYOKE  —  HOLYOKE  TEACHERS'  CREDIT  UNION 

Incorporated  June  9,  1934.     Began  business  June  15,  1934 
Henry  J.  Fitzpatrick,  President  John  K.  Magrane,   Treasurer 

Anna  C.  Falvey,  Clerk  of  Corporation 
Board  of  Directors:  W.  J.  Dean,  Anna  C.  Falvey,  H.  J.  Fitzpatrick,  Anne  Halfpenny*,  J.  T.  Lynchf.  J.  K, 
Magrane,  Mary  E.  McDonnell,  F.  L.  Mockler*,  Katharine  M.  O'Donnell,  Elizabeth  V.  O'Hernt,  Catherine 
E.  Scullyt,  M.  I.  Sowersby*. 

Meetings  held  at  corner  Pine  and  Franklin  Streets. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 
Inc.  ..... 

Cash  in  banks  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  -31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$8,890  19 
3,632  90 
2,000  00 

300  00 
2,221  08 

$17,044  17 


22 

6 

112 

56 

25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     . 
Rent 
Other  expenses  . 


Total 
Rate  of  interest  on  loans:  $12,523.09  at  5%. 


$16,487  35 

277  79 

179  22 

99  56 

25 


$17,044  17 

5% 

$203  76 
122  12 


$325  88 


HOLYOKE  —  NABLANKO  CREDIT  UNION 

Incorporated  August  5,  1935.     Began  business  August  19,  1935 
Harold  Hansen,  President  Daniel  S.  Aitchison,   Treasurer 

William  J.  Sheehan,  Clerk  of  Corporation 

Board  of  Directors:  D.  S.  Aitchison,  E.  M.  Buckley*,  C.  J.  Connont.  Harry  Cravenf,  W.  R.  Frese,  Leander 

Gagnet.  Harold  Hansen,  E.  F.  Lavallee,  Cecilia  H.  Reed*,  W.  J.  Sheehan,  Arthur  Walker*. 

Meetings  held  at  1  Riverside  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


$12,909  75 

1,468  00 

700  00 

681  39 

$15,759  14 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


$13,964  38 

399  75 

1,263  26 

131  75 

$15,759  14 


*Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


Dividends 


61 

Rate  of  dividend,  May  1938 

2M% 

48 

Nov.  1938 

2Ji% 

304 

198 

Total  Expenses  for    Year 

25  cents 

Salaries     ...... 

Rent 

$216  00 

Other  expen.ses  ..... 

129  91 

Total 

Rate  of  interest  on  loans:  $5,297.00  at  d}4%;  $9,080.75  at  6%. 


$345  91 


HUBBARDSTON  —  FARMERS  TRADING  CREDIT  UNION 

Incorporated  April  14,  1938.     Began  business  Maj-  28,  1938 

Frank  H.  Mackie,  President  Emil  J.  Waaramaa,  Treasurer 

Walter  T.  Poyhonen,  Clerk  of  Corporation 

Board  of  Directors:  Otto  Hakkila*,  Alexander  Kukkof,  Richard  Lyonst,  F.  H.  Mackie,  Vaino  Maja*,  Veikko 
Merikantot.  Eino  Oily,  Walter  Poyhonen,  Hugo  Puntanen*,  Victor  Salminen*,  E.  J.  Waaramaa*. 

Meetings  held  at  Main  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Cash  in  banks  subject  to  check 
Cash  on  hand    . 


Membership 
Numljer  added  daring  j-ear 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$116  00 
25  25 

Shares 
Entrance  fees     . 

$137  50 
3  75 

$141   25 


15 

none 

15 

none 

25  cents 


Dividends 
Rate  of  dividend,  none  paid 


Totol  Expenses  for  Year  None 


$141  25 


LAWRENCE  — LA  CAISSE  POPULAIRE  DE  LAWRENCE  CREDIT  UNION 

Incorporated  September  25,  1918.     Began  business  November  18,  1918 


Simeon  E.  J.  LeGendre,  President 


Rene  P.  Roy,  Clerk  of  Corporation 


Rene  P.  Roy,   Treasurer 


Board  of  Directors:  Adelard  Berube,  A.  D.  V.  Bourget,  H.  J.  Comtois,  Xavier  Comtois,  Almeric  Dussaultf, 
Martial  Gagne,  Louis  Gaudreau*,  Eugene  Gaumontf,  Omer  Hamel,  Egesippe  Lamothe,  Rudolphe  Lange- 
vin*,  Wildor  Langevin,  J.  B.  Lovoie,  S.  E.  J.  LeGendre,  Emile  Maher,  .Joseph  Mercier,  Joseph  Michaud, 
Flavien  Moffette,  Joseph  Ouellette,  Octave  Ouellette*,  Origene  Roy,  R.  P.  Roy,  Alfred  Salvail,  L.  E. 
Thessef.  (One  vacancy-.) 

Meetings  held  at  230  Lowell  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Pereonal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Real  estate  by  foreclosuie   . 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 
Other  assets       .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$9,958  07 

50  00 

13,320  00 

3,956  38 

11.283  46 

45  00 

3.406  29 

2.52  40 

100  00 

13,697  57 

$56,069  17 


76 

47 

375 

108 

5  cents 


Liabilities 


Shares 

Deposits    . 

Net  current  income 

Entrance  fees 

Other  liabilities 


Deposits 
Number  of  depositors  ...  82 

Rate  of  interest  paid  during  year  .  23^% 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


$25,727  81 

29,909  70 

314  22 

45 

116  99 


$56,069  17 


$416  00 
448  74 
242  95 

$1,107  69 


Rate  of  interest  on  loans:  $10,925.00  at  6%;  $1,800.00  at  6M%;  $11,203.07  at  7%;  $3,356.38  at  8"; 


*Credit  Committee. 


tAuditing  Committee. 
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LAWRENCE  —  LAWRENCE  CREDIT  UNION 

Incorporated  January  7,  1913.     Began  business  January  13,  1913 

Max  Goldstein,  President  Edward  J.  Voyer,  Treaturer 

Victor  J.  Piscitello,  Clerk  of  Corporation 

Board  of  Directors:  K.  H.  Bergstromf,  I-  H.  Brucato,  H.  M.  Chickent,  Clara  E.  Driver,  Max  GoldBtein*, 
C.  M.  Leas,  M.  P.  Maney,  H.  F.  McCarthy,  J.  E.  Pearson  r,  V.  J.  Piscitello,  O.  K.  Plummer*,  E.  J.  Voyer*, 
(One  vacancy.) 

Meetings  held  at  313  Bay  State  Building. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  Second  mortgages 
Real  estate  by  foreclosure   . 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Cash  on  hand     .... 
Other  assets       .  ... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 


Liabilities 

.       S2.5,0.5.5   11 

Shares       ..... 

.       « 15,976   19 

1,419  ,50 

Deposits   ..... 

10,960  79 

1,147  86 

Guaranty  fund  .... 

2,850  00 

492  83 

Reserve  fund      .... 

1,500  00 

245  00 

Undivided  earnings     .          .          . 

109  46 

25  00 

Net  current  income    . 

506  41 

108  11 

1,651  31 

100  00 

1,658  13 

$31,902  85 

$31,902  85 

Dividends 

167 

Rate  of  dividend,  Nov.  1938 

4Ji% 

116 

382 

Total  Expenses  for    Y 

ear 

223 

Salaries     ..... 

$851  95 

50  cents 

Rent 

274  88 

Other  expenses  .... 

360  71 

45 

4% 

Total           .... 

$1,487  54 

Rate  of  interest  on  loans:  $27,622.47  at  7%. 


LAWRENCE  —  LAWRENCE  MODERN  CREDIT  UNION 

Incorporated  November  3,  1926.     Began  business  November  29,  1926 

Samuel  Jacobs,  President  Louis  Pearl,  Treasurer 

Abraham  Bressler,  Qlerk  of  Corporation 

Board  of  Directors:  Louis  Bermant,  Abraham  Bressler,  Moses  Cohen,  Samuel  Jacobs,  Samuel  Korelitzf,  Isaac 

Mallon*,  Louis  Miller,  Louis  Pearl,  David  Shifron*,  Alexander  Weinerf,  Isadore  Weiner*. 

Meetings  held  at  575A  Essex  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 


MeTnhers}iip 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


10,512  80 

4,458  50 

18  80 

5,753  40 

191  77 

559  25 


$51,494  52 


36 

24 

463 

221 

$1  00 


16 

3% 


Total 
Rate  of  interest  on  loans:  $44,971. .30  at  6%. 


Liabi 

ities 

Shares       ..... 

$45,190  69 

Deposits   . 

1,393   12 

Guaranty  fund  . 

3,980  98 

Reserve  fund 

425  00 

Undivided  earnings     . 

42  56 

Net  current  income    . 

457   17 

Entrance  fees     . 

5  00 

$51,494  52 

Dividends 

Rate  of  dividend,  Nov.  193 

3 

5% 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


$1,250  00 
240  00 
412  41 

$1,902  41 


LAWRENCE  —  LAWRENCE  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  4,  1929.     Began  business  February  6,  1929 

Herman  O.  Lippold,  President  George  T.  Baker,  Jr.,   Treasurer 

George  F.  Russell,  Clerk  of  Corporation 

Board  of  Directors:  W.  J.  Allen,  G.  T.  Baker,  Jr.,  E.  F.  Callaghan,  W.  J,  Carevt,  H.  V.  Hardacre*,  L.  A.  Kane*, 

F.  S.  Larrabee,  H.  O.  Lippold,  Thomas  McHugh,  C.  A.  McQueenev*,  H.  L.  Morencvt,  J.  L.  Petellet, 

G.  F.  Russell. 

Meetings  held  at  50  Broad waj". 


♦Credit  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  June  1,  Dec.  1. 


f8,897  62 

338  00 

40  00 

1,000  23 

1,257  44 

218  49 

117  06 


$11,868  84 


13.5 

76 
SI   00 

11 

3H% 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend.  Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


Rate  of  interest  on  loans:  $8,708.62  at  6%;  $527.00  at  24%. 


$9,566  90 

869  45 

789  55 

50  00 

584  94 

6  00 

2  00 

$11,868  84 


5% 

$200  00 

68  98 

$268  98 


LAWRENCE  ~  LAWRENCE  TEACHERS'  CREDIT  UNION 

Incorporated  March  30,  1934.     Began  business  April  16,  1934 
Joseph  E.  Kerrigan,  Presif/en(  Thomas  H.  McElroy,   Treasurer 

Edward  F.  Glynn,  Clerk  of  Corporation 
Board  of  Directors:  Louise  A.  Bishop*,  Anna  L.  Careyf,  E.  F.  Glynn,  J.  F.  Hennessey,  F.  X.  Hoganf,  J.  E. 
Kerrigan,  Richard  Lyons,  T.  H.  McElroy,  Evangaline  M.  McNulty,  E.  E.  Parlin,  C.  A.  Reardon*,  R.  W. 
Sullivan*,  Julia  E.  Wholeyf. 

Meetings  held  at  High  School  Building,  Lawrence  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 

Inc.        .  .  ■ 

Cash  in  banks  subject  to  check    . 
Expense  less  current  income 


Membersfiiji 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  .31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$12,769  84 

1,352  48 

200  00 

439  07 

310  62 

3,206  88 

117  87 

$18,396  76 


30 

11 

178 

86 

25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnin" 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 


$17,322  83 

360  94 

44  66 

666  33 

2  00 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $14,122.32  at  6%. 


$18,396  76 


5% 


$297  00 

6  00 

165  83 

$468  83 


LAWRENCE  — PACIFIC  MILLS  CREDIT  UNION 

Incorporated  December  27,  1930.      Began  business  January  8,  1931 
William  Russell,  President  Alice  L.  Hayes,   Treasurer 

Mae  Horrigan,  Clerk  of  Corporation 
Board  of  Directors:  WiUiam  Berry.  J.  F.  Gearin*,  John  Haggas.  Daniel  Hailson*.  Alice  L.  Hayes,  Mae  Horrigan. 
Sadie  Kerrigant.  Helen  McCarthy,  Joseph  Muzerall,  Helen  M.  Pieper*,  WiUiam  Russell,  Arthur  Vallieret, 
Marjorie  Widdop,  Arthur  Wilkinsonf,  C.  D.  Zuill. 

Meetings  held  at  Canal  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 


$12,256  70 

917   12 

1,991  44 

12,521  22 

562  36 

$28,248  84 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


$24,008  14 

1.669  77 

2.220  74 

345  19 

5  00 

$28,248  84 


♦Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  .31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


155 
257 
823 
220 
25  cents 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  lixpenses  for    Year 
Salaries     ...... 

Rent 

Other  expenses  ..... 

Total 


97 

4% 

$90  00 
79  77 


$169  77 


Rate  of  intere.st  on  loans:  $13,173.82  at  r,%. 


LAWRENCE  —  UNITED  CREDIT  UNION 

Incorporated  March  16,  1927.     Began  business  March  24,  1927 
David  All)ert,  President  Louis  Etstein,   Treaimrer 

Phihp  Millman,  Clerk  of  Corporation 
Board  of  Directors:  David  Albert*.  M.  D.  Bierf,  Louis  Etstein*,  Myer  Falk,  .Joseph  Gallayt,  Samuel  Klubock, 
Phihp  Millman,  Mike  Posternak,  Jacob  Scolnick,  Samuel  Whitet,  W.  H.  Zidle*. 
Meetings  held  at  48  Concord  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Other  assets       .... 

$15,620  .50 
4,733  00 
1,233   11 
4,694  36 
1,071  64 

Liabilities 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     .... 

Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ..... 

Rent 

Other  expenses  .... 

Total           .... 
ns:  $20,353.50  at  6%. 

$23,943  52 

2,241   15 

1.044  48 

117  46 

6  00 

Memberslti/) 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

$27,352  61 

30 

10 

264 

120 

$1   00 

of  interest  on  loa 

$27,352  61 

5% 

$780  00 
100  00 
275  63 

Rate 

$1,155  63 

LEOMINSTER  —  DOYLE  WORKS  CREDIT  UNION 

Incorporated  August  8.  1932.     Began  business  September  8.  1932 
Robert  M.  Sang.ster,  President  Alfred  C.  Bell,   Treasurer 

Alfred  C.  Bell,  Clei-k  of  Corporation 
Board  of  Directors:  A.  C.  Bellt.  Vera  M.  Day,  John  Foster,  R.  B.  Fraser*.  Fav  Lararoirtz,  O.  P.  Marshall*, 
A.  M.  McMinn.  F.  A.  McNamara,  C.  L.  Peake*,  D.  P.  Redell,  R.  M.  Sangster*  G.  V.  Upton,  Jr.f,  J.  T. 
Wilson,  Mary  Winniskif.     (One  vacancy.) 

Meetings  held  at  oil  Lancaster  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$22,516  68 

Shares       ..... 

$46,377  74 

Secured 

3,087  46 

Guaranty  fund  .... 

2.221  22 

Deposits  in  savings  banks   . 

18.233  22 

Undivided  earnings     . 

2.073  80 

Cash  in  banks  subject  to  check    . 

6,923  49 

Net  current  income    . 

85  34 

Entrance  fees     .... 
Dividends 

2  75 

$50,760  85 

$50,760  85 

Membership 

Number  added  during  year 

70 

Rate  of  dividend.  May  1938 

2J^% 

Number  withdrawn  during  year  . 

350 

Nov. 1938 

1H% 

Number  of  members,  Dec.  31,  1938 

795 

Number  who  are  borrowers 

439 

Total  Expenses  for    Yeat 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

$947  28 

Rent 

Other  expenses  .... 
Total           .... 

341   17 

$1,288  45 

Rate  of  interest  on  loans:  $25,604.14  at  5%. 

LEOMINSTER  — NENCO  CREDIT  UNION 

Incorporated  November  2,  1937.     Began  business  November  13,  1937 

Abe  Rifkin,  PresiWerjt  Edward  W.  Carlson,   Treasurer 

Vincenta  I.  Wicker,  Clerk  of  Corporation 

Board  of  Directors:  G.  R.  Anderson*.  J.  E.  Basque*,  E.  W.  Carlson,  J.  E.  Cataluccit,  Louis  Charpentier, 
Amedio  DiRusso,  Dominic  Federico,  Francis  Landry,  C.  G.  Mammonef.  P.  C.  Mammonet.  F.  -Ai.  Meunier, 
L.  W.  Palioca*.  Abe  Rifkin,  Leon  Wicker.  V.  I.  Wicker. 

Meetings  held  at  140  Adams  Street. 


♦Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$2,090  54 

Shares       ..... 

$2,148  SI 

Cash  in  banks  subject  to  check    . 

335  33 

Deposits   ..... 

118  00 

Guaranty  fund  .... 

46  78 

Undivided  earnings     . 

55  58 

Net  current  income    . 

52  45 

Entrance  fees     .... 

4  25 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,425  87 


55 

13 

104 

48 

25  cents 


$2,425  87 


Number  of  depositors 

Rate  of  interest  paid  during  year 

Interest  payable  May  1,  Nov.  1. 


14 

4% 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


Rate  of  interest  on  loans:  $2,090.54  at  6%. 


6% 


$49  05 


$49  05 


LEOMINSTER  —  PYRALART  EMPLOYEES  CREDIT  UNION 

Incorporated  November  12,  1937.     Began  business  November  23,  1937 

Francis  J.  Moran,  President  George  F.  Osborn,  Treasurer 

George  F.  Osborn,  Clerk  of  Corporation 
Board  of  Directors:  Rita  L.  Beaudoin.  C.  E.  Buckley*,  H.  W.  Cloutier,  H.  C.  Crosby*,  J.  C.  Foster,  R.  J. 
Grahamt,  Jeannette  M.  James,  Signe  E.  Johnson,  G.  F.  Lundigan,  F.  J.  Moran,  I.  I.  Newman*,  G.  F. 
Osborn,  W.  H.  Raye,  Jr.f,  T.  J.  Reddyt,  Effie  I.  Weymouth. 

Meetings  held  at  289  North  Main  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans :  Unsecured  . 

$8,383  53 

Shares       ..... 

$7,896  39 

Secured 

845  61 

Guaranty  fund  .... 

211  70 

Cash  in  banks  subject  to  check    . 

1,307  74 

Undivided  earnings    . 

169  3^i 

Net  current  income    . 

249  93 

Bills  payable      .... 

2,000  00 

Entrance  fees     .... 

9  50 

$10,536  88 

$10,536  88 

Membership 

Dividends 

Number  added  during  year 

265 

Rate  of  dividend.  May  1938 

2H% 

Number  withdrawn  during  year  . 

65 

Nov.  1938 

2M% 

Number  of  members,  Dec.  31,  1938 

275 

Number  who  are  borrowers 

169 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member 

25    cents 

Salaries     ..... 
Rent 

$150  00 

Other  expenses  .... 
Total           .... 

75  59 

$225  59 

Rate 

of  interest  on  lo 

ins:  $9,229.14  at  6%. 

LEXINGTON  —  LEXINGTON  CREDIT  UNION 

Incorporated  November  1,  1926.     Began  business  November  1,  1926 
Max  Berman,  President  Samuel  Smorack,  Treasurer 

David  Goldberg,  Clerk  of  Corporation 

Board  of  Directors:  Esta  Abramsf.  Beatrice  Berman,  Benjamin  Berman*,  Edward  Berman,  Max  Berman*, 
Meyer  Berman*,  Morris  Bermanf,  Leo  Boynton,  David  Goldberg,  Benjamin  Levinef,  Samuel  Smorack. 
Meetings  held  at  71  Sylvia  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 
Cash  in  banks  subject  to  check 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,241  60 

224  22 

12  00 

$1,477  82 


14 

45 

18 

50   cents 


Liabilities 


Shares 
Guaranty  fund 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loarts:  $1,241.60  at  8%. 


$1,199  05 

278  77 


$1,477  82 


$104  00 

57  54 

$161  54 


*Credit  Committee. 
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LITTLETON  —  LITTLETON  CREDIT  UNION 

Incorporated  October  11,  1933.     Began  business  November  1,  1033 

Stanley  F.  Conant,  President  Harry  E.  Humphriss.   Trenaiirer 

Helen  T.  Sargent,  Clerk  of  Corporation 

Board  of  Directors:  R.  S.  Barkerf,  S.  F.  Conant,  J.  W.  Dodds*,  P.  D.  Fletcherf,  David  Hall,  H.  E.  Humphriss 

Samuel  Napolitano*  Helen  T.  Sargent,  S.  G.  Thwingf,  A.  B.  Whitney*,  Walter  Wright. 

Meetings  held  at  Groton  Road. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 
Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 


Liabilities 

1,316  .50 

Shares 

$4,4.58   19 

2,829  60 

Guaranty  fund 

170  78 

.52   14 

Undivided  earnings     . 

12.5  10 

2.54  55 

Net  current  income    . 

102  05 

264  58 

Entrance  fees     . 

1  50 

140  25 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,857  62 


24 

15 

173 

83 

2.5  cents 


$4,857  62 


Dioidends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


3% 

2% 


$10.5   13 


Total 
Rate  of  interest  on  loans:  $2,829.60  at  6%;  $1,316.50  at  7%. 


$105  13 


LOWELL  —  HIGHLAND  CREDIT  UNION 

Incorporated  November  6,  1926.     Began  business  November  19.  1926 
.Jacob  Cantor,  President  Joseph  Green,  Treasurer 

James  Cantor,  Clerk  of  Corporation 

Board  of  Directors:  Henry  Blume,  .lacob  Cantorf,  James  Cantor,  Morris  Cohen*,  Joseph  Green,  Julius  Ney- 

mant,  Benjamin  Oberstein*,  Samuel  Porton,  I.  J.  Quinn*,  Samuel  Rostlerf,  Herman  Selzer.  Isaac  Zellin. 

Meetings  held  at  1 17  Chelmsford  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$38,747  62 

Shares       ..... 

$41,151  89 

Secured 

2,077  .50 

Guaranty  fund  .... 

3,563  00 

Deposits  in  savings  banks   . 

1,985  07 

Reserve  fund     .... 

1,100  00 

Cash  in  banks  subject  to  check    . 

3,631  83 

Undivided  earnings     . 

609  25 

Other  assets       .... 

410  92 

Net  current  income    . 

428  80 

$46,852  94 

$46,852  94 

Membership 

Dividends 

Number  added  during  year 

53 

Rate  of  dividend,  Mav  1938 

2H% 

Number  withdrawn  during  year  . 

71 

Nov.  1938 

2yA 

Number  of  members,  Dec.  31,  1938 

349 

Number  who  are  borrowers 

264 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

none 

Salaries     ..... 

$820  00 

Rent          ..... 

144  00 

Other  e.xpenses  .... 
Total           .... 

263  00 

SI. 227  00 

Rate  of  interest  on  loans:  S38,750.12  at  5%;  $2,075.00  at  7%. 


LOWELL  —  IDEAL  CREDIT  UNION 

Incorporated  November  8,  1926.     Began  business  November  15,  1926 

Here  Bishoff,  President  Joseph  Sokolow.  Treasurer 

William  Korobkin.  Clerk  of  Corporation 

Board  of  Directors:  Sidney  Appel*,  Bere  Bishoff,  Philip  Broadyt,  Louis  Cantorf,  H.  E.  Cohent.  Harry  Filler*. 
Louis  Kaplan,  William  Korobkin,  S.  H.  Plotkin,  Hymon  Scolnick*.  Joseph  Sokolow. 
Meetings  held  at  117  Chelmsford  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.       .•?2 1,106  88 

Shares       .... 

.       $27,7.33  22 

Secured 

.5,719  50 

Deposits   .... 

1,019  14 

Furniture  and  fixtures 

50  00 

Guaranty  fund 

2,414  78 

Deposits  in  savings  banks 

1,209  60 

Undivided  earnings     . 

738  73 

Cash  in  banks  subject  to  check 

3,761  44 

Net  current  income    . 

268  04 

Other  assets 

335  67 

Entrance  fees     . 

8  00 

Other  liabihties 

1   18 

$32,183  09 

$32,183  09 

*Credit  Committee. 


fAuditing  Committee. 


100 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Number  of  depositors 

Rate  of  interest  paid  during  year 

Interest  payable  Apr.  30,  Oct.  30. 


42 

41 

234 

158 

$1  00 


2 
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Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


Rate  of  interest  on  loans:  826,826.38  at  5%. 


2H9 
2M^ 


$624  00 
144  00 
210  93 


$978  93 


LOWELL  —  JEANNE  D'ARC  CREDIT  UNION 

Incorporated  February  5,  1912.     Began  business  February  12,  1912 

Louis  N.  Milot,  President  Homer  W.  Bourgeois,  Treasurer 

Joseph  E.  Lambert,  Clerk  of  Corporation 

Board  of  Directors:  W.  J.  Achin*,  L.  H.  Beaulieut,  H.  W.  Bourgeois,  P.  N.  Cossette*,  M.  J.  Dovlef.  G.  H. 
Dozois*,  A.  L.  Eno,  P.  R.  Foisy,  Arthur  Gaudette,  J.  E.  Lambert,  L.  A.  Lavallee,  L.  N.  Milot,  T.  E.  Roy, 
A.  L.  Turcottet,  Oswald  Turcotte. 

Meetings  held  at  738  Merrimack  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure   . 
Bonds        .... 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Cash  in  banks  subject  to  check 
Cash  on  hand     . 
Other  assets 


Liabil 

ities 

$33,997  78 

Shares       ..... 

$61,903  77 

9,234  28 

Deposits   . 

500,455  30 

375,636  .54 

Guaranty  fund 

26,864  80 

5,125  00 

Undivided  earnings     .' 

24.799  20 

11,929  33 

Net  current  income    . 

3,681  86 

122,705  59 

Entrance  fees     . 

6  00 

1,000  00 

Other  liabilities 

81  23 

3,000  00 

46,359  37 

25  00 

8,779  27 

$617,792  16 

$617,792   16 

Dividends 

373 

Rate  of  dividend,  Nov.  1938 

4% 

329 

1,714 

332 

Total  Expenses  for    Year 

10  cents 

Salaries     ..... 

$2,890  00 

Rent          ..... 

360  00 

Other  expenses  .... 

1,962  85 

1,628 

5% 

Total 

$5,212  85 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 

Rate  of  interest  on  loans:  $4,088.00  at  3%;  $7,500.00  at  4%;  $255,504.74  at  5%;  $2,342.90  at  5J^%; 
$153,827.84  at  6%;  $530.12  at  7%;  $200.00  at  12%. 


LOWELL  —  LOWELL  CREDIT  UNION 

Incorporated  October  2,  1926.     Began  business  October  13,  1926 

Sydny  Greenberg,  President  Harry  Schulman,  Treasurer 

Morris  Greenbaum,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Bernsteint,  Joseph  Bernstein*,  Benjamin  Frank,  Morris  Greenbaum,  Sydney  Green- 
berg*, Nathan  Malkielf,  L.  R.  Marmerf,  Abraham  Sandler*,  Harry  Schulman*,  Sy  Solomont*.  A.  I. 
Stern*. 

Meetings  held  at  117  Chelmsford  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Other  assets       .... 

$29,934  45 

27,852  21 

1,281  00 

50  00 

2,698  22 

7,926  36 

779  84 

Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 

$50,917  60 

8,362  44 

7,000  00 

2,850  00 

788  03 

559  84 

11  00 

33   17 

$70,522  08 

$70,522  08 

*Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Apr.  1,  Oct.  1. 


55 
43 

365 

244 

SI   00 


9 

5% 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Total  Expenses  for 
Salaries     .... 
Rent  .... 

Other  expenses  . 

Total 


Year 


101 

2H% 


$1,080  00 

88  Ifi 

691   18 

$1,859  34 


Rate  of  interest  on  loans:  $45,075.66  at  5%;  $13,992.00  at  7%. 


LOWELL  —  LOWELL  BLEACHERY  CREDIT  UNION 

Incorporated  October  3,  1921.     Began  business  November  3.  1921 

Mark  A.  Adams,  President  Etta  M.  Rourke,  TreasuTer 

Jennie  Mullin,  Clerk  of  Corporation 

Board  of  Directors:.  M.  A.  Adams,  A.  S.  Almstrom,  G.  F.,  Brennan*,  Annie  R.  Calvert,  Frank  Chapman,  .J.  T. 
Coupe*,  Charles  Donahue,  R.  J.  Maguiref,  James  McCarthy,  Jennie  Mullinf,  M.  H.  O'Connorf,  Etta 
M.  Rourke,  Patrick  Rourke*,  J.  H.  Warren,  Viola  M.  Wehinger. 

Meetings  held  at  654  Gorham  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 


Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure  . 
Furniture  and  fixtures 
Deposits  in  savings  banks 
Due  from  Central  Credit  Union  Fund 

Inc.        .... 
Cash  in  banks  subject  to  check 
Cash  on  hand     . 
Other  assets 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors  ...  61 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans:  $11,674.16  at 


Liabilities 

$1,793   16 

Shares       .... 

18,873   10 

Deposits   .... 

10,196  00 

Guaranty  fund  . 

1,431  38 

Undivided  earnings     . 

1,253  53 

Entrance  fees     . 

72  94 

4,805  75 

220  73 

858  18 

159  50 

82  05 

107  86 

$39,854  18 


25 

35 

442 

196 

25  cents 


Dividends 
Rate  of  dividend,  Nov.  1938 


Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 

Total 

6%;  $1,746.38  at  7%;  $18,873.10  at  8%. 


$19,210  81 

16,012  80 

3,942  15 

687  42 

1  00 


$39,854  18 


$848  00 

26  68 

238  37 

$1,113  05 


LOWELL  —  LOWELL  (E  M  S  R)  CREDIT  UNION 

Incorporated  September  28,  1936.     Began  business  October  9,  1936 

Patrick  J.  Fell,  Presidewi  Joseph  M.  Shea,   Treasurer 

Frederick  G.  Enwright,  Clerk  of  Corporation 

Board  of  Directors:  A.  R.  Breen,  Raymond  Cossette,  F.  G.  Enwright,  P.  J.  Fellf,  E.  A.  Hassett*,  T.  J.  Hogan*. 
A.  M.  Lorenzot,  D.  J.  Primeau*,  J.  P.  Ryan,  J.  M.  Shea,  J.  F.  Sheerinf. 
Meetings  held  at  7  Merrimack  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,873  00 

103  00 

744  11 

9  23 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Entrance  fees     . 


Rate  of  interest  on  loans: 


Total 
1,976.00  at  6%. 


$2,667  10 

48  29 

13  20 

75 


$2,729  34 

Dividends 

$2,729  34 

24 

Rate  of  dividend,  Mav  1938 

37c 

0 

Nov.  1938 

3^f 

97 

71 

Total  Expenses  for    Year 

25  cents 

Salaries     ...... 

S25  00 

Rent 

— 

Other  expenses  ..... 

34  18 

$59   18 


*Credit  Committee. 


fAuditing  Committee. 
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LOWELL  —  LOWELL  FIREMEN'S  CLUB  CREDIT  UNION 

Incorporated  December  8,  1936.     Began  business  December  29,  1936 


William  F.  Christie,  President 


Edmond  A.  Gendreau,   Treasurer 


Edmond  A.  Gendreau,  Clerk  of  Corporation 

Board  of  Directors:  W.  F.  Christie,  R.  A.  Dodgef,  M.  T.  Fitzpatrick,  E.  A.  Gendreau,  J.  J.  Hurley*   W.  C. 
Martin*,  G.  A.  McCarthy,  W.  E.  McNallyt,  J.  J.  Moran,  E.  F.  SuUivanf,  S.  J.  Wood*. 

Meetings  held  at  Palmer  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured 

Secured 
Bonds 

Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  .31,  1938 
Numbers  who  are  borrowers 
Amount  of  entrance  fee  per  member 


.$11,419  .53 

1,585  47 

468  75 

96  30 

11  67 

618  86 

$14,200  58 


36 

2 

183 

135 

25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $12,820,00  at  5%;  $185.00  at  6%. 


813,172  70 

227  29 

672  47 

126  62 

1  50 


$14,200  58 


2H7c 

2^% 


$95  83 

72  27 


$168  10 


LOWELL  —  LOWELL  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  24,  1928.     Began  business  March  19,  1928 


James  J.  Custer,  President 


William  R.  Crowther,   Treasurer 


WiUiam  R.  Crowther,  Clerk  of  Corporation 

Board  of  Directors:  A.  R.  Clancvt.  W.  R.  Crowther,  J.  J.  Custer,  F.  T.  Fanningt.  T.  .1.  Finnegan,  A.  W.  Frawley*, 
J.  J.  Ginivant.  J.  F.  Kilroy,  J.  F.  Leonard*,  D.  A.  Mahoney*,  J.  F.  Young. 

Meetings  held  at  Post  Office,  Gorham  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.$9,431  80 

Shares       .... 

496  00 

Guaranty  fund  . 

505  00 

Reserve  fund 

48  80 

Undivided  earnings    . 

602  22 

Net  current  income    . 

$11,083  82 


11 

1 

124 

79 

00 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .  .  .  .  . 


Total 
Rate  of  interest  on  loans:  $9,927.80  at  5%%. 


.$8,939  98 
783  10 
451  46 
790  50 
118  78 

$11,083  82 


2%% 
2H% 


$158  33 

82  73 

$241  06 


LOWELL  —  NORTHERN  MASSACHUSETTS  TELEPHONE  WORKERS' 

CREDIT  UNION 

Incorporated  November  8,  1922.     Began  business  November  8,  1922 

Joseph  T.  McGirr,  President  Rose  A.  O'Sullivan,  Treasurer 

Edward  F.  Scullion,  Clerk  of  Corporation 

Board  of  Directors-  F  J  Bennett*,  W.  E.  Bevins,  Ellen  F.  Burke,  R.  G.  Chadwick,  A.  C.  CroweU,  P.  S.  Fay. 
J  F  Gannon  "P  D.  Giles,  C.  F.  Hamiltont.  W.  B.  Humphrey,  C.  O.  Lindquist*,  L.  H.  Maddocks*,  J.  T. 
McGirr,  F.  V.'Moulton.  J.  M.  Murney,  Jr.,  Rose  A.  O'Sullivan,  W.  N.  Rankin,  J,  J.  Russellf,  E.  F.  ScuUion, 
C.  F.  Whithed,  G.  H.  E.  Zwickerf. 

Meetings  held  at  115  Appleton  Street. 


*Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 
Bonds        ..... 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Cash  in  banks  subject  to  check    . 
Cash  on  hand     .... 
Other  assets       .... 


$98,030  55 

70,384  36 

109,026  33 

70,748  01 

1,408  80 

3,000  00 

56.177  74 

1,000  00 

1,000  00 

$410,775  79 


Membership 

Number  added  during  year           .  .  127 

Number  withdrawn  during  year  .  .  89 

Number  of  members,  Dec.  31,  1938  .  1,978 

Number  who  are  borrowers           .  .  1,045 

Amount  of  entrance  fee  per  member  .  10  cents 

Deposits 
Number  of  depositors  .  .  .  1,601 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Feb.  15,  May  15,  Aug.  15,  Nov.  15. 

Rate  of  interest  on  loans:  S56, 122.36  at  5% 


Liabilities 


Shares 
Deposits  . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Rate  of  dividend, 


Dividends 
Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


103 


$179,398  85 

189,515  45 

29,025  60 

457  65 

9,676   12 

1,688  06 

80 

1.013  20 


$410.775  79 

5% 

$4,667  45 

2.004  58 

$6,672  03 


$109,026.33  at5H%;  112.292.55  at  6%. 


LOWELL  —  NOTRE  DAME  DE  LOURDES  CREDIT  UNION 

Incorporated  September  12.  1911.     Began  business  September  19.  1911 
Alexi  Mailloux.  President  Joseph  A.  N.  Chretien,  Treasurer 

Alfred  Nadeau,  Clerk  of  Corporation 
Board  of  Directors:  J.  A.  Baron*,  J.  A.  N.  Chretien.  Hormidas  Duchesnef.  Adelard  Guimond.  L.  .1.  Lord,  Alexi 
Mailloux.  Hormidas  Meunierf,  J.   F.  Montminy,  Alfred   Nadeau,  Joseph  Peloquin,  Edmond  Pinard*, 
Avila  Sawyer*,  E.  H.  Vervillef.     (Two  vacancies.) 

Meetings  held  at  26  Branch  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$130   10 

Shares       ..... 

.       $21,134  66 

Secured 

1,902  09 

Deposits   ..... 

88.721  30 

Real  estate  loans:  First  mortgages 

58,100  69 

Guaranty  fund  .... 

12.659  62 

Real  estate  by  foreclosure   . 

70,137  68 

Undivided  earnings     . 

8.634  62 

Furniture  and  fixtures 

1  00 

Net  current  income    . 

156  95 

Cash  in  banks  subject  to  check    . 

708  92 

Other  liabilities .... 

240  94 

Cash  on  hand    .... 

567  61 

$131,548  09 

$131,548  09 

Membership 

Dividends 

Number  added  during  year 

1 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  vear  . 

none 

Number  of  members.  Dec.  31,  1938 

585 

Number  who  are  borrowers 

42 

Total  Expenses  for   Y 

ear 

Amount  of  entrance  fee  per  member 

35  cents 

Salaries     ..... 

$1,.3S0  no 

Rent 

158  45 

Deposits 

Other  expenses  .... 

.544  43 

Number  of  depositors 

585 

Rate  of  interest  paid  during  year 

none 

Total           .... 

$2,082  8S 

Interest  payable  May  1.  Nov.  1. 

Rate  of  interest  on  loans: 


2,631.82  at  5%;  $57,044.49  at  6%;  $4.56.57  at  T/c- 


LUDLOW  — L.  M.  A.  CREDIT  UNION 

Incorporated  March  11.  1930.     Began  business  March  17,  1930 
Ralph  I.  McCorkindale,  President  Yvonne  S.  Gauthier,  Treasurer 

Yvonne  S.  Gauthier.  Clerk  of  Corporation 
Board  of  Directors:  Joseph  Bragga*.  John  Carmellf.  E.  C.  Dauphinais*.  Yvonne  S.  Gauthier.  Joseph  Gentles*. 
C.  F.  Gillan*.  W.  J.  Kosst.  Alfred  Martin.  R.  I.  McCorkindale.  Mary  Prybycien*.  A.  C.  Quinby,  William 
Sosvillef. 

Meetings  held  at  State  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 
Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 

Inc.        .  .  . 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 


Liabilities 

$9,842  42 

Shares       .... 

$9,571  03 

546  78 

Guaranty  fund  . 

1.425  78 

123  60 

Reserve  fund 

300  00 

859  04 

Undivided  earnings     . 

399   11 

Net  current  income    . 

196   18 

52  83 

Entrance  fees     . 

4  75 

179  33 

Other  liabilities. 

7   15 

300  00 

$11,904  00 

$11,904  00 

*Credit  Committee. 
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Menibersfiip 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers. 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


46 

152 

303 

206 

2.5  cents 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


1H% 

1H% 


S552  40 
111  33 


Total 
Rate  of  interest  on  loans:  $10,512.80  at  6%. 


$663  73 


LYNN  —  BROTHERHOOD  CREDIT  UNION 

Incorporated  April  23,  1934.     Began  business  May  8,  1934 
Joseph  Litchman,  President  Joseph  Sherman,  Treasurer 

Israel  Phillips,  Clerk  of  Corporation 
Board  of  Directors:  Jacob  Kaplan.  Abraham  Kaufman*,  Louis  Kirzner*,  Arthur  Levinet.  Max  Levinef,  Solomon 
Lipmant,  Joseph  Litchman,  Israel  Phillips,  Jacob  Phillips*,  Joseph  Sherman,  Sam  Sherman,  Jacob  Solar*, 
Hyman  Weisman*. 

Meetings  held  at  38  Blossom  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

§4,448  25 

Shares       ...... 

$4,629  33 

Secured 

381  50 

Guaranty  fund  .          .          . 

217  02 

Furniture  and  fixtures 

17  00 

Undivided  earnings     .... 

207  28 

Cash  in  banks  subject  to  check    . 

208  09 

Entrance  fees     ..... 

45  00 

Expense  less  current  income 

43  79 

Dividends 

$5,098  63 

$5,098  63 

Membership 

Number  added  during  year 

76 

Rate  of  dividend,  Nov.  1938 

3% 

Number  withdrawn  during  year  . 

37 

Number  of  members,  Dec.  31,  1938 

192 

Total  Expenses  for    Year 

Number  who  are  borrowers 

87 

Salaries     ...... 

$140  00 

Amount  of  entrance  fee  per  member 

SI  00 

Rent 

84  55 

Other  expenses  ..... 

133  59 

Total 
Rate  of  interest  on  loans:  $4,829.75  at  7%. 


$358  14 


LYNN  — EAST  LYNN  POST  (I)  CREDIT  UNION 

Incorporated  December  18,  1928.     Began  business  January  2,  1929 
Kenneth  Wood,  President  Raymond  E.  Neal,  Treasurer 

Raymond  E.  Neal,  Clerk  of  Corporation 
Board  of  Directors:  J.  M.  Earnest,  C.  A.  Estes*,  G.  A.  Greenf,  P.  F.  Howesf,  W.  F.  Lemaire*  A.  L.  Merrill. 
R.  E.  Neal,  J.  W.  Prescott*,  A.  C.  Reynolds,  H.  R.  Rippon,  C.  L.  Ruddock,  J.  J.  Thompson,  D.  W.  Whit- 
more,  W.  K.  Widger.  Kenneth  Wood. 

Meetings  held  at  6  Westminster  Road,  Marblehead. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  LTnsecured  . 

$7,159  97 

Shares        ..... 

$7,193  27 

Secured 

734  98 

Guaranty  fund  .... 

621  44 

Deposits  in  savings  banks    . 

1  00 

Reserve  fund      .... 

399  99 

Gash  in  banks  subject  to  check    . 

1,126  83 

Undivided  earnings     . 

749  04 

Net  current  income    . 

58  54 

Entrance  fees     .... 
Dividends 

50 

$9,022  78 

$9,022  78 

Membership 

Number  addeil  during  year 

25 

Rate  of  dividend.  May  1938 

3% 

Number  withdrawn  during  year  . 

9 

Nov.  1938 

3% 

Number  of  members,  Dec.  31,  1938 

152 

Number  who  are  borrowers 

80 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

— 

Rent 

•SlOO  00 

Other  expenses  .... 
Total           .... 

194  44 

$294  44 

Rate  of  interest  on  loans:  $7,840.45  at  6%;  $54.50  at  8%. 

LYNN  —  GENERAL  ELECTRIC  RIVER  WORKS  EMPLOYEES  CREDIT  UNION 

Incorporated  February  13,  1936.     Began  business  March  5,  1936 
William  A.  Flvnn,  President  James  F.  Tobin,   Treasurer 

John  S.  Murphy,  Clerk  of  Corporation 
Board  of  Directors:  F.  R.  Brown,  R.  K.  Burns*,  N.  J.  Craven,  J.  P.  Farmer.  W.  A.  Flynn,  W.  F.  Gayron,  H.  B. 
Graham*,  A.  G.  Hayden,  S.  S.  Horlick,  E.  F.  Hosker,  G.  M.  Leighton*.  Alfred  Marshall,  J.  S.  Murphy, 
Thomas  McCallt.  T.  J.  McKay.  J.  T.  Reganf.  M.  J.  Roach.  J.  E.  SuUivanf.  J.  F.  Tobin. 
Meetings  held  at  920  Western  Avenue. 
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Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$80,737   14 

Shares 

§113,779  85 

Secured 

903  69 

Guaranty  fund  . 

3,023  01 

Bonds        ..... 

1,500  00 

Reserve  fund 

1,000  00 

Shares  in  Co-operative  Banks 

16,000  00 

Undivided  earnings 

4,576  19 

Deposits  in  savings  banks   . 

,15,000  00 

Net  current  income 

1,565  77 

Cash  in  banks  subject  to  check    . 

3.825  74 

Entrance  fees     . 

Dividends 

21  75 

$123  966  57 

$123,966  57 

Membera/iif) 

Number  added  during  year 

345 

Rate  of  dividend,  iVI 

ay  1938 

2% 

Number  withdrawn  during  year  . 

649 

Nov.  1938 

2% 

Number  of  members,  Dec.  .31,  1938 

2,334 

Number  who  are  borrowers 

1,208 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member?. 

25  cents 

Salaries     . 

Rent 

Other  expenses  . 

S4.239  00 

Total 
Rate  of  interest  on  loans:  $87,640.83  at  6':;,. 


$4,239  00 


LYNN  — LABOR  CIRCLE  CREDIT  UNION 

Incorporated  July  23,  1912.     Began  business  August  12,  1912 

Barnet  Smidt,  President  Harry  Levine,   Treasurer 

Theodore  Pearlman,  Clerk  of  Corporation 

Board  of  Directors:  Philip  Bloom*,  Samuel  Feinstein*,  Barnet  Kudroff*,  Louis  Kunin,  Harry  Levine,  Myer 
Myerst.  Theodore  Pearlman,  H.  S.  Polansky,  Philip  Polanskyf,  Barnet  Smidt,  Jacob  Strome*,  Samuel 
Vinerf,  Louis  White*. 

Meetings  held  at  237  Summer  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Bonds        .... 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$46,366  02 
6,102  00 
1,012  50 
388  80 
2,000  00 
7,479  14 
8.102  92 
1,883  15 
93  45 

$73,427  98 


47 

47 

791 

370 

50  cents 


Liabilities 


Deposits 
Number  of  depositors  .  .  .  684 

Rate  of  interest  paid  during  year  .  3%  Total 

Interest  payable  May  15,  Nov.  15. 

Rate  of  interest  on  loans:  $52,468.02  at  6%. 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Entrance  fees     . 
Other  liabilities. 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expe  nses  for    Year 


$25,633  67 

35,424  31 

10.559  95 

300  00 

1,493  05 

7  00 

10  00 


$73,427  98 


3% 


>1,211  00 
474  72 
657  52 


$2,343  24 


LYNN  — LYNN  CREDIT  UNION 

Incorporated  September  29,  1926.     Began  business  October  4,  1926 
Joseph  A.  Litvack,  President  Abraham  Waldman,   Treasurer 

Nathan  A.  Scherzer,  Clerk  of  Corporation 

Board  of  Directors:  Louis  Backer*,  Samuel  Field*,  Abraham  Freedman*,  Harry  Goldbergt,  Louis  Lipsky*. 

J.  A.  Litvack,  Louis  Litvack*,  Paul  Perkes,  A.  D.  Rome*,  Samuel  Rosenthalt,  N.  A.  Scherzer,  Harry 

Stolzberg*,  Barnet  Swartz*,  Michael  Tobin*,  David  Todrasf,  Abraham  Waldman,  ,Joseph  Zenis. 

Meetings  held  at  196  Summer  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$89,321  81 

Shares        ..... 

$94,590  55 

Secured 

13,200  00 

Guarant\-  fund  .... 

30,989  00 

Real  estate  loans:  First  mortgages 

1,213  75 

Reserve  fund      .... 

2,107   19 

Second  mortgages 

1,493  00 

Undivided  earnings     . 

905  62 

Bonds        

19,025  00 

Net  current  income    . 

1,104  07 

Furniture  and  fixtures 

1  00 

Entrance  fees     .... 

21  00 

Deposits  in  savings  banks 

5,551  98 

Other  liabilities. 

2,512  47 

Cash  in  banks  subject  to  check    . 

2,040  57 

Cash  on  hand    .... 

275  79 

Other  assets       .... 

107  00 

$132,229  90 

$132,229  90 
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Memherahip 
Number  added  during  year 
Number  withdrawn  during  j-ear  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 
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Dividends 

101 

Rate  of  dividend,  May  1938 

1H% 

80 

Nov.  1938 

1J^% 

1,111 

472 

Total  Expenses  for 

Year 

$1  00 

Salaries     .... 

$3,004  00 

Rent          .... 

794  63 

Other  expenses  .          .          .          . 
Total           ... 

'- 

1,577  78 

$5,376  41 

Rate  of  interest  on  loans:  $105,228.56  at  6%. 


LYNN  —  LYNN  INDEPENDENT  WORKMEN'S  CIRCLE  CREDIT  UNION 

Incorporated  March  7,  1927.     Began  business  March  14,  1927 

Morris  Gorodnitzky,  President  Harry  GoJdfarb,  Treasurer 

Louis  R.  Zetlaw,  Clerk  of  Corporation 
Board  of  Directors:  Israel  Babbitt*,  Wolf  Brennerf,  H.  B.  Dogem,  Joseph  Freedman*,  Morris  Gasmer*,  Harry 
Goldfarb,   Morris  Gorodnitzky,  Julius   Kaufmanf,   Julius   Lyonst,   Harry  Poleshuck*,  Abraham  Sail*, 
Max  Strome,  L.  R.  Zetlaw. 

Meetings  held  at  84  Blosson  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$9,087  06 

Shares       ..... 

$10,192  65 

Secured 

1,809  00 

Guaranty  fund  .... 

1,148  50 

Deposits  in  savings  banks   . 

363  21 

Undivided  earnings    . 

50  38 

Cash  in  banks  subject  to  check   . 

144   19 

Net  current  income    . 

7  93 

Entrance  fees     .... 

4  00 

$11,403  46 

$11,403  46 

Membership 

Dividends 

Number  added  during  year 

38 

Rate  of  dividend,  Nov.  1938 

3% 

Number  withdrawn  during  year  . 

11 

Number  of  members,  Dec.  31,  1938 

268 

Total  Expe  uses  for    Year 

Number  who  are  borrowers 

142 

Salaries     ..... 

$212  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

230  00 

Other  expenses  .... 

125  65 

Total 
Rate  of  interest  on  loans:  $10,896.06  at  8%. 


$567  65 


LYNN  — LYNN  POSTAL  DISTRICT  EMPLOYEES'  CREDIT  UNION 

Incorporated  October  2,  1926.     Began  business  November  1,  1926 
Jerome  E.  Paul,  President  Howard  E.  Foster,  Treasurer 

Harry  Kaufman,  Clerk  of  Corporation 

Board  of  Directors:  E.  J.  Barrvt.  F.  O.  Brown*,  B.  W.  Carlson,  H.  E.  Foster*,  Henrv  Garney*  C.  V.  Hayes, 

T.  L.  Healeyt,  J.  W.  Hicks,  Harry  Kaufman,  J.  P.  Madden.  J.  E.  Paul,  H.  M.  Sackrisonf. 

Meetings  held  at  Lynn  Post  Office. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 

S67,262  64 

6,305  00 

3,797  86 

529  83 

Shares       ..... 

Guaranty  fund  ^ 

Undivided  earnings    . 

Net  current  income    . 

Entrance  fees     .... 

$70,584  39 

2,902  70 

3,797  85 

608  64 

1  75 

$77,895  33 

$77,895  33 

Membership 
Number  added  during  year 
Nuinber  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

36 

1 

344 

219 

25  cents 

Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ..... 

Rent 

Other  expenses  .... 

Total           .... 

6% 

$900  00 
356  36 

$1,256  36 

Rate  of  interest  on  loans:  •S70,367.64  at  6%;  •'53,200.00  at  7%. 


LYNN  —  LYNN  TEACHERS'  CREDIT  UNION 

Incorporated  February  23,  1935.     Began  business  March  11,  1935 
Bertha  F.  Pratt,  President  Raymond  F.  Grady,  Treasurer 

Raymond  F.  Grady,  Clerk  of  Corporation 

Board  of  Directors:  R.  W.  Babb*,  J.  M.  Burkef,  Agnes  M.  Follen,  R.  F.  Grady*,  E.  F.  Handy*.  Anne  H.  Kielyf, 

A.  F.  Marshallt,  Bertha  F.  Pratt,  H.  F.  Shea,  Svea  D.  Svenson*,  Madeleine  F.  Walsh*. 

Meetings  held  at  42  Franklin  Street. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured    . 

Secured 
Real  estat«  loans:  First  mortgages 
Cash  in  banks  sul)ject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.      $17,410  54 

Shares        ..... 

.'?2 1,703  80 

420  00 

Guaranty  funi^l  .           . 

497  21 

508  00 

Undivided  earnings     . 

163  56 

4,224  98 

Net  current  income    . 

117  51 

Entrance  fees     .... 

75 

Other  liabilities. 

26  63 

$22,569  52 

$22,569  52 

DiviiJencIs 

30 

Rate  of  dividend,  May  1938 

2MV6 

10 

Nov.  1938 

2M% 

270 

114 

Total  Kxpeiisea  for    Year 

25  cents 

Salaries     .           .           .           . 
Rent 

$400  00 

Other  exjjenses  .... 
Total           .... 

169  84 

So69  84 

Rate  of  interest  on  loans:  $18, 344. .54  at  6%. 


LYNN  — ST.  JEAN  BAPTISTE  PARISH  CREDIT  UNION 

Incorporated  September  29,  1910.     Began  business  October  7,  1910 
Fereol  Dionne,  President  J.  Elmer  LeBlanc,  Treasurer 

J.  Elmer  LeBlanc,  Clerk  of  Corporation 
Board  of  Directors:  V.  P.  Bergeron,  A.  J.  Bourque*,  Edward  Caissef,  E.  O.  Chausse*,  A.  J.  Demers,  Fereol 
Dionne,  Walter  Gagnon,  A.  L.  Lauzon,  Jr.,  J.  E.  LeBlanc,  J.  T.  LeBlancf,  A.  D.  MacAdam*,  Hector 
Martel,  J.  E.  Pelletier,  Eugene  Rocheleauf,  J.  A.  Therrien. 

Meetings  held  at  132  Franklin  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure   . 
Bonds        .  .'         . 

F'urniture  and  fixtures 
Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 
Other  assets       .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
.\mount  of  entrance  fee  per  member 


Deposits 
Number  of  depositors  .  .  .  297 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Maj'  1,  Nov.  1. 

Rate  of  interest  on  loans:  $12,502.70  at  6 


$0,604  82 

1,164  70 

10,738  00 

12,928  74 

49,049   11 

3,856  07 

283  92 

2,020  61 

500  00 

567  45 

$87,713  42 


39 

90 

490 

88 

25  cents 


Liabilities 


Shares 
Deposits    . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Bills  payable 
Entrance  fees     . 
Other  liabilities. 


Dividends 
Rate  of  dividend,  Nov.  1938 


$33,714  91 

33,955  03 

2,913  39 

7,000  00 

1,611  06 

9   19 

2,000  00 

2  00 

6,507  84 


$87,713  42 


3H% 


7'ota?  Expenses  for    i'ear 

Salaries $1,330  00 

Rent 301  34 

Other  expenses  .....  536  66 


Total $2,168  00 

%;  $2,215.00  at  6^% ;  $16,718.56  at  7%. 


LYNN  — WEST  LYNN  G.  E.  EMPLOYEES  CREDIT  UNION 


Joshua  P.  Stott,  President 


Incorporated  March  27,  1926.     Began  business  April  7,  1920 

George  AV.  Friberg,   Treasurer 
William  S.  Beachner,  Clerk  of  Corporation 
Board  of  Directors:  W.  S.  Beachner,  F.  H.  Colbyf,  R.  E.  Connell,  E.  J.  Donovanf.  J.  E.  Doyle.  G.  W.  Friberg, 
J.  A.  Lineham,  S.  W.  Mansfield*  W.  A.  Mattson*,  S.  F.  Morrison,  J.  W.  OdcU*,  F.  J.  Skoog.  G.  H.  Smith, 
J.  P.  Stott,  C.  J.  Sundquist,  L.  P.  Van  Blarcomf,  T.  W.  Ziegler. 

Meetings  held  at  42  Center  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
P'urniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


$67,845  13 
3,728  50 
22  00 
6,000  00 
5,115  92 
10,162  .34 

$92,873  89 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  inconre 
Entrance  fees     . 


$84,221  01 

4.432  05 

200  00 

3,314  91 

694  17 

11  75 

$92,873  89 
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Rate  of  dividend.  May  1938 

2% 

217 

Nov.  1938 

1%% 

1,493 

699 

Total  Expenses  for    Year 

25  cents 

Salaries     ...... 

S2,279  28 

Rent 

— 

Other  expenses  ..... 
Total 

579  68 

32,858  96 

108 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Rate  of  interest  on  loans:  $71,573.63  at  5%. 

MALDEN  —  COSMOPOLITAN  CREDIT  UNION 

Incorporated  December  30,  1926.     Began  business  December  30,  1926 
Morris  Huberman,  President  Nathan  J.  Schneiderman,  Treasurer 

Nathan  J.  Schneiderman,  Clerk  of  Corporation 

Board  of  Directors:  Irving  Beiman,  Julius  Dorfmanf,  Al  Fine*,  William  Henkinf,  Morris  Huberman,  Joseph 

Kravitskyt,  Howard  Lilly,  N.  J.  Schneiderman,  Meyer  Shor*,  Sam  Solomon,  Morris  Weiner*. 

Meetings  held  at  267  Bryant  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

S7,126  00 

Shares       ..... 

S8,999  95 

Secured 

897  00 

Deposits   ..... 

1,737  36 

Deposits  in  savings  banks   . 

1,463  02 

Guaranty  fund  .... 

604  69 

Cash  in  banks  subject  to  check    . 

2,359   12 

Reserve  fund     .... 

200  00 

Other  assets       .... 

10  00 

Undivided  earnings     . 

292  17 

Net  current  income    . 

20  97 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Numbers  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$11,855  14 


23 
33 
170 
97 
none 


$11,855  14 


Deposits 
Number  of  depositors  ...  3 

Rate  of  interest  paid  during  year  .  43^%  Total 

Interest  payable  Jan.  1,  Apr.  1,  July  1.  Oct.  1. 

Rate  of  interest  on  loans:  $8,023.00  at  6%. 


Dividends 
Rate  of  dividend,  Nov.  1938 


Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


3% 


$312  00 
126  00 
130  88 


MALDEN  —  FAULKNER  CREDIT  UNION 

Incorporated  February  8,  1927.     Began  business  February  15,  1927 
Fanny  Rosenfield,  President  Jennie  Grant,  Treasurer 

Rose  L.  Grant,  Clerk  of  Corporation 

Board  of  Directors:  Ada  Backman*,  Sarah  Baizenf,  Annie  Blum*,  Jennie  Grant,  Lillian  M.  Grantt,  Rose  L 

Grant,  Jennie  Hyde,  Bessie  Krasner*,  Rebecca  Lebovidgef,  Fanny  Rosenfield,  Dora  Whitman. 

Meetings  held  at  388  Ferry  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$1,535  00 

Shares       ..... 

$1,962  20 

Secured 

303  00 

Guaranty  fund  .... 

369  08 

Shares  in  Co-operative  Banks 

400  00 

Reserve  fund      .... 

1  24 

Deposits  in  savings  banks   . 

28  28 

Undivided  earnings     . 

46  98 

Cash  in  banks  subject  to  check    . 

148  42 

Net  current  income    . 

33  95 

Entrance  fees     .          . 

Dividends 

1  25 

$2,414  70 

$2,414  70 

Membership 

Number  added  during  year 

5 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year  . 

1 

Number  of  members,  Dec.  31,  1938 

46 

Total  Expenses  for   Year 

Number  who  are  borrowers 

32 

Salaries     ..... 

$92  00 

Amount  of  entrance  fee  per  member 

$1  00 

Rent 

— 

Other  expenses  .... 

25  65 

Total 
Rate  of  interest  on  loans:  $1,838.00  at  8%. 


$117  65 


MALDEN  —  JUDSON  CREDIT  UNION 

Incorporated  January  26,  1927.     Began  business  February  9,  1927 
Rose  Cohen,  President  Rose  Danberg,  Treasurer 

Florence  Toder,  Clerk  of  Corporation 

Board  of  Directors:  Becky  Bornstein*,  Ethel  Brown*,  Rose  Cohen,  Rose  Danberg,  Annie  Gladstonef,  Sadie 

Karasik,  Mary  Rosen*,  Ida  Segalf,  Annie  Toder,  Florence  Toder,  Adella  Werlinskyf. 

Meetings  held  at  8  Holyoke  Street. 


*Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members. 'Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,016  00 

234  00 

.54  7.5 

237   13 

3  00 

36 


$1,545  24 


11 

6 

50 

21 

.?1  00 


Liabilities 


Shares 

Guaranty  fund  . 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .  ... 


Total 
Rate  of  interest  on  loans:  .?1, 250.00  at  8%. 


109 


M  .2.5.5   14 

287   10 

3  00 


$1,545  24 


B% 


S64  50 
15  00 
21   17 


SI 00  67 


MALDEN  —  MAJESTIC  CREDIT  UNION 

Incorporated  November  27,  1937.     Began  business  December  6,  1937 

S&cohOhalsky,  President  Samuel  Rosenthal,  Treasurer 

Samuel  Rosenthal,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Baran*,  Hyman  Danberg*.  Julius  Grantt,  I.  J.  Kaufman,  Jacob  Obelsky,  Louis 
Richmond*,  Max  Rosenthal,  Samuel  Rosenthal,  S.  I.  Rosenthalt,  Harry  Sack*,  L.  H.  Sugarmant,  Juhus 
Teller*. 

Meetings  held  at  210  Bryant  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

S2,289  .53 

Shares       ..... 

§4,402  65 

Secured 

2,202  97 

Guaranty  fund             .          .          . 

.54   17 

Furniture  and  fixtures 

7  00 

Undivided  earnings     .          . 

108  16 

Deposits  in  savings  banks 

54  37 

Net  current  income    . 

51  46 

Cash  in  banks  subject  to  check    . 

63  82 

Entrance  fees     .... 
Dividends 

1  25 

$4,617  69 

$4,617  69 

Membership 

Number  added  during  year 

48 

Rate  of  dividend.  May  1938 

2J^^ 

Number  withdrawn  during  year  . 

3 

Nov.  1938 

2V2% 

Number  of  members,  Dec.  31,  1938 

84 

Number  who  are  borrowers 

47 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

S104  00 

Rent 

70  00 

Other  expenses  .... 

48  21 

Total 
Rate  of  interest  on  loans:  S4,492.50  at  7%. 


$222  21 


MALDEN  —  MALDEN  G.  &  E.  EMPLOYEES  CREDIT  UNION 

Incorporated  August  7.  1929.     Began  business  September  10,  1929 

Harold  M.  Jones,  President  Harold  P.  Hutchins,  Treasurer 

Grace  M.  Martin,  Clerk  of  Corporation 

Board  of  Directors:  A.  W.  Clough*  H.  C.  Cook,  H.  E.  Dow,  T.  F.  Greene,  M.  L.  Hatchf,  H.  P.  Hutchins, 
H.  M.  Jones,  Grace  M.  Martint,  C.  S.  McKinlev,  R.  P.  O'Hanley,  Warren  Shaalmanf,  Evelyn  E.  Stokes*, 
T.  F.  Sweeney*,  J.  E.  Taylor,  A.  E.  Walters. 

Meetings  held  at  157  Pleasant  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 

Secured 
Bonds        .... 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Cash  on  hand 
Other  assets 


S46.362  43 

5,753  40 

12,664  06 

34,934   15 

9,825  71 

5,383  62 

567  37 

82 

$115,491  56 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


896,931  16 
8.217  08 
7,512  48 
1,714  60 
1,113  24 
3  00 


$115,491  56 


♦Credit  Committee. 


fAuditing  Committee. 


no 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


P.D.  8.  Part  IV. 


43 

42 

6.59 

427 

25  cents 


319 

4J^% 


Dividends 
Rate  of  dividend,  Mav  1938 
Nov.  1938 

Total  Expenses  for    Yenr 
Salaries 
Rent 
Other  expenses  . 

Total 


3% 
2^% 


?  1,015  98 
448  29 


« 1,464  27 


Rate  of  intere,st  on  loans:  .'852,115.83  at  6%. 


MALDEN  —  MUTUAL  INVESTMENT  CREDIT  UNION 

Incorporated  November  4,  1922.     Began  business  November  8,  1922. 
George  D.  Rossyn,  Presirfeni  Jacob  S.  Ruderman,  Treasurer 

Samuel  I.  Winer,  Clerk  of  Corporation 
Board  of  Directors:  M .  E.  Berson,  P.  M.  Berson*,  Israel  Fox t,  L.  H.  Jacobson*.  Barney  Karras.  Martin  Malint, 
Israel  Rainen*,  G.  D.  Rossyn,  Benjamin  Ruderman,  Isaac  Ruderman*,  J.  S.  Ruderman,  S.  H.  Silverstein, 
Morris  Weinstein*,  S.  I.  Winer.  Hyman  Wolff- 
Meetings  held  at  258  Brjant  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

$19,629  68 

Shares        ..... 

.      119.842  41 

Secured 

926  00 

Guaiantv  fvmd 

3,321  82 

Furniture  and  fixtures 

114  84 

Undivided  earnings     . 

131  62 

Deposits  in  savings  banks  . 

877  16 

Net  current  income    . 

157  72 

Cash  in  banks  subject  to  check    . 

1,906  75 

Other  liabilities 

Dividends 

86 

$23,454  43 

$23,454  43 

Membership 

Number  added  during  year 

49 

Rate  of  dividend,  Nov.  1938 

3% 

Number  withdrawn  during  year  . 

20 

Number  of  members,  Dec.  31,  1938 

268 

Total  Expenses  for    } 

ear 

Number  who  are  borrowers 

186 

Salaries     ..... 

|;420  00 

Amount  of  entrance  fee  per  member 

none 

Rent 

484   19 

Other  expenses  .... 
Total           .... 

243  29 

11,147  48 

Rate  of  interest  on  loans:  .'818,880.68  at  7%;  $25.00  at  9%;  .?1,6.50.00  at  12%. 


MALDEN  — PROGRESSIVE  WORKMEN'S  CREDIT  UNION 

Incorporated  September  12,  1911.     Began  business  September  12,  1911 
Abraham  Ross,  President  Philip  Isenman,   Treasurer 

Jacob  W.  Mover.  Clerk  of  Corporation 
Board  of  Directors:  S.  J.  Bander*,  Max  Cohn,  Ellis  Collier,  Harry  Elsonf,  Charles  Gale,  Meyer  Gelpe*,  Abraham 
Grossman,  Philip  Isenman,  Robert  Katz*,  Thomas  Klaiman,  Harry  Lilly*,  J.  W.  Mover,  Louis  Nagerf, 
Israel  Rainen,  Abraham  Ross,  Louis  Segal*,  Ernest  Sukerman,  G.  F.  Wenrichf. 
Meetings  held  at  473  Cross  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loan.s:    Unsecured 

Secured 
Real  estate  loans:  First  mortgages 
Second  mortgagi 
Real  estate  by  foreclosure  . 
Bonds        .... 
P^urniture  and  fixtures 
Deposits  in  savings  banks  . 
Due  from  Central  Credit  LTnion  Fund 

Inc.        .  .  . 

Cash  in  banks  subject  to  check 
Cash  on  hand     . 
Other  assets 


$289,384  39 

31,146  31 

161,338  41 

43.497  59 

.33,900  64 

7,500  00 

1,164  60 

50,362  12 

555  01 

76,086  62 

3,000  00 

13,981   02 

$711,916  71 

Membership 

Number  added  during  year            .  .  801 

Number  withdrawn  during  vear  .  .  571 

Number  of  members.  Dec.  31,  1938  .  4,201 

Number  who  are  borrowers           .  .  2,013 

Amoimt  of  entrance  fee  per  member  .  25  cents 

Deposits 
Number  of  depositors  .  .  .  171' 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Jan.  1,  Apr.  1.  July  1,  Oct.  1. 

Rate  of  interest  on  loans:  $48,138.17  at  5%;  $11,548 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Divide  rids 
Rate  of  dividend,  May  1938 
Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent 

Other  expenses  ..... 

Total  .  .  .  . 

00  at  5H%;  $443,751.18  at  6%;  .$21,929.: 


J6 1.5,629  31 

62.938  93 

7.071  10 

17,6.53  16 

2,368  17 

4.074  86 

32  .50 

2.148  68 


S7I1.916  71 


2% 

OCT/ 


$5,459  50 

845  64 

4,961  07 

$11,266  21 

5  *t  12%. 


♦Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


Ill 


MALDEN  —  SAFETY  CREDIT  UNION 


Began  business  December  G,  1926 

Israel  Benjamin,  Treiisurer 


Incorporated  November  17,  1926. 
Nathan  Rodman,  President 

Max  Rosenthal,  ('lerk  of  Corporation 
Board  of  Directors:  Max  Altman*,  Max  Barnett,  Israel  Benjamin,  Nathan  Cohan,  Max  Cohen*,  Louis  Cush- 
mant,  Eli  Finkelstein*,  Philip  Finkelsteinf,  Louis  Newman,  Abraham  Posner,  Nathan  Rodman,  Max 
Rosenthal*,  Michael  Rosenthait,  Jacob  Ziner*. 

Meetings  held  at  439  Cross  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

.      $23,712  43 

Shares        ..... 

.       $32,009  72 

Secured 

2,.500  00 

(Juaranty  fund  .... 

2.694  .54 

Deposits  in  savings  banks   . 

4,1.54  90 

Reserve  f>md      .... 

1,136  15 

Due  from  Central  Credit  Union  Fun 

1, 

Undivided  earnings     . 

15  71 

Inc.        ..... 

52   16 

Net  current  income    .      •     . 

103  08 

Cash  in  banks  subject  to  check    . 

.5,543  21 

Entrance  fees     .... 

3  50 

$35.9G2  70 


$35,962  70 


Dividends 


Memhcmliip 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Total $1,257  05 

Rate  of  interest  on  loans:  $23,962.43  at  6%;  $800.00  at  7%;  $1,400.00  at  9%  ;  $50.00  at  12%. 


58 

Rate  of  dividend,  Mav  19.38 

2% 

48 

Nov.  1938 

2% 

375 

187 

Total  Expenses  for    Year 

25  cents 

Salaries     ...... 

S602  00 

Rent 

410  12 

Other  expenses  ..... 

244  93 

MANSFIELD  —  MANSFIELD  CREDIT  UNION 

Incorporated  July  26,  1916.     Began  business  September  2,  1916 
Alphonso  Buck,  President  Wilbur  F.  Chapman,   Treasurer 

Wilbur  F.  Chapman,  Clerk  of  Corporation 
Board  of  Directors:  E.  W.  Bealst,  Alphonso  Buck*,  W.  F.  Chapman*,  W.  L.  Currivan*,  C.  J.  De  Prizio.  A..  A. 
Grover,  S.  S.  Guild,  F.  G.  Knightt,  Paul  Morini,  H.  A.  Morse*  Gertrude  F.  Olsen*.  D.  P.  Pitman,  W.  H. 
Rootst.  E.  S.  Shepardson. 

Meetings  held  at  242  North  Main  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    LTnsecured 

$7,115  77 

Shares       .... 

$8,941  34 

Secured 

2,767  50 

Deposits   . 

23,403  09 

Real  estate  loans:    First  mortgages 

10,919  30 

Guaranty- fund  . 

240  99 

Second  mortgages 

2, .531  28 

Reserve  fund 

758  72 

Real  estate  by  foreclosure   . 

5.942  47 

Undivided  earnings 

15  15 

Furniture  and  fixtures 

401  28 

Net  current  income 

17  .38 

Deposits  in  savings  banks  . 

800  00 

Entrance  fees     . 

2  25 

Due  from  Central  Credit  Union  Fund, 

Inc.        ..... 

275  74 

Cash  in  banks  subject  to  check    . 

1,072  68 

Cash  on  hand     .... 

496  59 

Other  assets       .... 

1,0.56  31 

Dividends 

.$33,378  92 

$33,378  92 

Membership 

N\imber  added  during  year 

33 

Rate  of  dividend,  none  paid. 

Number  withdrawn  during  year  . 

24 

Number  of  members,  Dec.  .31,  1938 

369 

Number  who  are  borrowers 

147 

Total  Expenses  for 

Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     .... 

$950  00 

Rent          .... 

267  00 

Deposits 

Other  expenses 

414  96 

Number  of  depositors 

473 

Rate  of  interest  paid  during  year 

3% 

Total 

$1,631  96 

Interest  payable  Jan.  1,  Apr.  1,  July  1 

Oct.  1. 

Rate  of  interest  on  loans:  $250. 

00  at  4%;  $10,8' 

'7.30  at  6%  ;  $4,031.28 

^t7':y  ;.'?8,1 

75.27 

at  8%. 

MARBLEHEAD  —  MARBLEHEAD  LEGION  (32)  CREDIT  UNION 

Incorporated  September  21,  1936.     Began  business  October  2,  1936 
William  H.  Orne,  President  Thomas  J.  Glanc.v.   Treasurer 

Harold  Steele,  Clerk  of  Corporation 

Board  of  Directors:  H.  W.  Bartlett*,  S.  H.  Brown,  Jr.f,  W.  H.  Conlv,  H.  G.  Dale*.  E.  J.  Duggant,  E.  W. 

Farrell*,  T.  J.  Glancy,  P.  C.  Jordant.  W.  H.  Orne.  Harold  Steele,  Harry  Wade. 

Meetings  held  at  42  Pleasant  Street. 


*Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

$281   00 

Shares       ..... 

S379  00 

Cash  in  banks  subject  to  cheek    . 

77  73 

Deposits   ..... 

4  75 

Cash  on  hand     .... 

8  50 

Guaranty  fund 

12  04 

Other  assets       .... 

34  81 

Net  current  income     . 

6  00 

Entrance  fees     .... 

25 

$402  04 


Memhersfiip 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


4 

3 
32 

7 
25  cents 


Dividends 
Rate  of  dividend,  none  paid. 

Total  Expenses  for    Year 
Salaries     ..... 
Rent  ..... 

Other  expenses 


Total 
Rate  of  interest  on  loans:  $281.00  at  6%. 


$402  04 


$22  78 


822  78 


MARBLEHEAD  —  V.  F.  W.  No.  2005  CREDIT  UNION 

Incorporated  June  27,  1932.     Began  business  July  28,  1932 
John  A.  Belanger,  President  Willard  P.  J sickson,  Treasurer 

Frances  L.  Ingalls,  Clerk  of  Corporation 
Board  of  Directors:  J.  A.  Belanger.  E.  E.  Carlton*,  Ashton  Doliber,  F.  L.  Doanef,  W.  C.  Hanscom,  R.  F. 
Hartmant,  Frances  L.  Ingalls,  H.  C.  Ingalls*,  W.  P.  Jackson,  E.  T.  Lynch*,  Frederick  Robinson,  Jr.f. 
Meetings  held  at  Rechabite  Building,  Pleasant  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 

Secured 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,. 562  21 
927  32 
300  00 
577  31 


$6,366  84 


30 

6 

114 

81 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.  1938 


Total  Ex  pens 
Salaries     .  . 

Rent  .  .  .  . 

Other  expenses  . 


Total 
Rate  of  interest  on  loans:  $5, 489. .53  at  6%. 


;  for    Yea  r 


$5,720  02 
222  70 
202  60 
101  46 
2  00 
118  06 

$6,366  84 


6% 

$125  00 
92  53 


MARLBOROUGH  —  ST.  MARY'S  PARISH  CREDIT  UNION 

Incorporated  July  9,  1913.     Began  business  August  13,  1913 
Ernest  D.  Lacroix,  President  Wilham  H.  Wellen,   Treasurer 

Violette  R.  Bouvier,  Clerk  of  Corporation 
Board  of  Directors:  J.  B.  Archambault*,  A.  H.  Bastien,  R.  J.  Bedardf,  Violette  R.  Bouvier,  E.  H.  Des  Rochers, 
Leonard  I3omingue,  E.  D.  Lacroix,  C.  E.  Landrv,  H.  E.  Moineau*,  J.  F.  Parizeaut,  F.  J.  Poirier*.  H.J. 
Rougeaut,  W.  H.  Wellen. 

Meetings  held  at  478  Lincoln  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


♦Credit  Committee. 


jAuditing  Committee. 


Assets 

Liabilities 

Personal  loans:    Unsecured 

$8,471  25 

Shares       .... 

.       $48,937  32 

Secured 

4,839  70 

Deposits   .          . 

53,696  09 

Real  estate  loans:  First  mortgages 

35,669  00 

Guaranty  fund  . 

9,574  04 

Second  mortgages 

2,509  00 

Undivided  earnings     . 

296  02 

Real  estate  by  foreclosure   . 

78,728  78 

Bills  payable 

29.269  58 

Furniture  and  fixtures 

792  82 

Other  liabilities 

18  14 

Deposits  in  savings  banks   . 

305  01 

Due  from  Central  Credit  Union  Fund, 

Inc.        ..... 

500  00 

Cash  on  hand    .... 

2,231  89 

Other  assets       .... 

7,181  39 

Expense  less  current  income 

562  35 

$141,791    19 

$141,791    19 

P.D.  8,  Part  IV. 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 


98 
101 
810 
145 

none 


772 
2H% 


Dividends 
Rate  of  dividend,  Nov.  19.38 


Salaries 

Rent 

Other  expen.ses 

Total 


Total  Ex iieuse.s  for    Year 


Interest  payable  Mar.,  1,  June  1,  Sept.  1,  Dec.  1. 

Rate  of  interest  on  loans:  $40,508.70  at  (i%;  $8,471.25  at  7%;  .$2, .509. 00  at  8%. 


$2, 
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04.3  M 
276  85 
502  30 


$2,822  0.5 


MEDFORD  —  MEDFORD  CONSUMERS'  CREDIT  UNION 

Incorporated  November  30,  1938.     Began  business  December  15,  1938 
John  J.  Fitzpatrick,  President  Maysel  H.  Tracy,  Treasurer 

Vincent  J.  Celia,  Clerk  of  Corporation 
Board  of  Directors:  Alice  Appiani.  Mary  A.  Baldwin,  V.  J.  Celia,  Edith  M.  Dowell,  P.  E.  Evanst 
Patrick,  A.  W.  Howef,  Dawson  Hume*,  O.  L.  Kelson*,  J.  J.  Linehant,  Helen  G.  MacDonald 
Meserve,  G.  F.  Moynihan,  A.  L.  Murray*,  M.  H.  Tracy. 

Meetings  held  at  290  Harvard  Street. 


J.  J.  Fitz- 

Gladys  S. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$43  .50 

Liabilities 
Shares       ...... 

Entrance  fees     ..... 

$40  75 
2  75 

$43  50 

$43  50 

11 
none 

11 

none 

25  cents 

Dividends 
Rate  of  dividend,  none  paid. 

Total  Expenses  for  Year,  None 

MEDFORD  —  MEDFORD  MUNICIPAL  EMPLOYEES  CREDIT  UNION 

Incorporated  June  1,  1937.     Began  business  October  1,  1937 
John  R.  Mullis,  President  Arthur  L.  McDermott,  Treasurer 

Frank  E.  Shea,  Clerk  of  Corporation 
Board  of  Directors:  C.  J.  Baker,  W.  J.  Byrnes*,  T.  M.  Connell,  C.  F.  Dodge,  J.  G.  Lane,  C.  A.  Leddy*.  A.  A. 
Luceyt,  A.  L.  McDermott,  J.  W.  Meyers,  J.  R.  Mullis*  J.  W.  Nortonf,  F.  E.  Shea,  H.  E.  Walker.  J.  J. 
Ward,  F.  F.  Vyef. 

Meetings  held  at  City  Hall. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 
Personal  loans:    Unsecured 

Secured 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$7,54J   00 

150  00 

25  00 

76  66 

56  06 


$7,848  72 


166 

8 

207 

125 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.,  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $7,691.00  at  6<; 


$7,143  53 

114  39 

358  25 

223  46 

3  50 

5  59 

$7,848  72 


5% 


$80  92 


$80  92 


MEDWAY  —  MEDWAY  CREDIT  UNION 

Incorporated  February  10,  1927.     Began  business  February  23,  1927 
Harry  Youman,  President  David  H.  Youman,   Treasurer 

Jennie  Handverger,  Clerk  of  Corporation 
Board  of  Directors:  Max  Bluesteinf,  Simon  Erdmanf,  Fannie  Handverger.  Jennie  Handverger,  Nyman  Hand- 
vergerf,  Eli  Slotnick*,  Philip  iSpivak*,  Morris  Starr,  D.  H.  Youman,  Harry  Youman,  H.  A.  Youman*. 
Meetings  held  at  Village  Street. 


♦Credit  Committee. 


t Auditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 

Secured 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check 


Mevibership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


SI, 250  00 

1,443  00 

137  52 

5  83 

$2,836  35 


none 

4 

41 

21 

50  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  none  paid. 


$2,260 

00 

532 

53 

37 

62 

6 

30 

$2,836  35 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


$132  00 
23  09 


Total 
Rate  of  interest  on  loans:  $2,693.00  at  7%. 


S155  09 


MIDDLEBOROUGH  —  NEMASKET  CREDIT  UNION 

Incorporated  August  17,  1937.     Began  business  September  7,  1937 
Francis  E.  Baker,  President  Viola  M.  Caswell,  Treasurer 

Viola  M.  Caswell,  Clerk  of  Corporation 
Board  of  Directors:  F.  E.  Baker,  Edward  Berniert,  Anita  C.  Borgatti,  Rosa  ba  Borgatti,  E.  R.  Bower,  Viola 
M.  Caswell,  J.  E.  Lucey,  A.  B.  Mclntyre,  George  Murphy*.  C.  S.  Oakes,  Gladys  Oliver*,  Catherine 
Sawiekit,  Sadie  Sheehyf,  J.  T.  Stack*,  Williarn  Sweeney. 

Meetings  held  at  191  Centre  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 
Personal  loans:  Unsecured  . 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check    . 


Liabilities 

$4,671  68 

Shares       ..... 

$4,597  72 

225  00 

Guaranty  fund 

91  35 

95  13 

Reserve  fund      .... 

18  00 

Undivided  earnings     . 

182  46 

Net  current  income    . 

95  53 

Entrance  fees 

6  75 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,991  81 


204 

131 

25  cents 


$4,991  81 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


6% 


$54  96 


Total 
Rate  of  interest  on  loans:  $4,671.68  at  6%. 


$54  96 


Jacob  Wyzan,  President 


MILFORD  — MILFORD  CREDIT  UNION 

Incorporated  April  28,  1927.     Began  business  May  2,  1927 

Colman  Chefetz,  Treasurer 
Frederick  Kirsner,  Clerk  of  Corporation 
Board  of  Directors:  Philip  Brilliant*,  Colman  Chefetz*.  Elis  Feldmanf,  Irving  Ferman*.  Frederick  Kirsner, 
Morris  Kirsner*,  Aaron  Pressman*,  David  Rosent,  Myer  Rosenf,  Moses   Wasserman,   Max   Werber*, 
Jacob  Wyzan. 

Meetings  held  at  49  Pine  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 

Secured 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ..... 

Cash  in  banks  subject  to  check 


Memhersliip 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


2,539 
1,069 


80 
00 
45 

76 
72 


$20,656  73 


Liabilities 


Shares 

Guaranty  fimd 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Bills  payable 
Entrance  fees     . 


$15,171  22 

3,342  74 

.571  24 

468  86 

100  67 

1,000  00 

2  00 

$20,656  73 


Dividends 


2 
5 

Rate  of  dividend 

May 
Nov. 

1938 
1938 

2% 
2% 

$2 

78 
52 
00 

Total  Expenses 
Salaries     .... 
Rent          .... 
Other  expenses  . 

for 

Year 

$260  00 

100  00 

57  68 

Total 
Rate  of  interest  on  loans:  $16,397.80  at  4%. 


$417  68 


*Credit  Committee. 


tAuditing  Committee. 
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MILLBURY  EMPLOYEES'  CREDIT  UNION 


Incorporated  June  20,  1934.     Began  business  July  10,  1934 
John  E.  Ratigan,  President  Vincent  P.  McKeone,  Treasurer 

Arthur  R.  Higginbottom,  Clerk  of  Corporation 

Board  of  Directors:  R.  F.  Brownf,  J.  J.  Cassidyf,  R.  N.  Dunn,  P.  J.  Gibson*,  A.  R.  Higginbottom,  W.  M. 

Kinniery*,  V.  P.  McKeone,  M.  T.  Nearyt,  J.  E.  Ratigan,  J.  B.  Roach,  A.  W.  Snow,  H.  A.  Taylor*. 

Meetings  held  at  21  Canal  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured  .  .         $1,884  22 

Cash  in  banks  subject  to  check    .  .  113  10 


$1,997  32 

Me7nbership 

Number  added  during  year           .  .  4 

Number  withdrawn  during  year  .  .  1 

Number  of  members,  Dec.  31,  1938  .  73 

Number  who  are  borrowers           .  .  13 

Amount  of  entrance  fee  per  member  .  25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend.  May  19,38 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Totol  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $1,884.22  at  6%. 


$1,857  49 

58  25 

54  86 

26  47 

2.-> 

$1,997  32 


3% 
3% 


§32  85 
S32  85 


NEW  BEDFORD  — ARMOUR  FALL  RIVER-NEW  BEDFORD  CREDIT  UNION 

Incorporated  April  10,  1933.     Began  business  May  15,  1933 
A.  Clifton  Macdonald,  President  Joseph  J.  Lach,  Treasurer 

Ellsworth  W.  Pettey,  Clerk  of  Corporation 

Board  of  Directors:  F.  H.  Biltcliffef,  R.  C.  Burlingame*,  J.  J.  Conron,  Jr.*,  D.  A.  Crane,  T.  F.  Griffin,  J.  J. 

Lach,  A.  C.  Macdonald,  R.  F.  Macomber,  J.  H.  Martinf,  J.  J.  Menard*,  E.  W.  Petteyt. 

Meetings  held  at  99  Front  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$2,.306  32 

Shares 

$4,441  .52 

Secured 

46  50 

Guaranty  fund 

129  94 

Shares  in  Co-operative  Banks 

1,000  00 

Undivided  earnings 

185  83 

Cash  in  banks  subject  to  check    . 

1,433   18 

Net  current  income 
Entrance  fees     . 

27  46 
75 

Other  liabilities 

Dividends 

50 

$4,786  00 

$4,786  00 

Membership 

Number  added  during  year 

3 

Rate  of  dividend,  N 

ov.  1938 

4% 

Number  withdrawn  during  year  . 

4 

Number  of  members,  Dec.  31,  1938 

46 

Total  Expenses  for    Yeai 

Number  who  are  borrowers 

25 

Salaries     . 

$25  00 

.\mount  of  entrance  fee  per  member 

25  cents 

Rent 

Other  expenses  . 

24  10 

Total 
Rate  of  interest  on  loans:  $2,352.82  at  5%. 


$49   10 


NEW  BEDFORD  —  BRISTOL  CREDIT  UNION 

Incorporated  November  27,  1937.     Began  business  December  6,  1937 
Ulysse  Auger,  President  Fred  E.  Hilton,  Treasurer 

Fred  E.  Hilton,  Clerk  of  Corporation 
Board  of  Directors:  Ulysse  Auger,  A.  Edith  Barrows,  Alice  V.  Cabral.  Isabel  Chalonerf,  F.  C.  Fernandes,  R. 
J.  Gillespiet,  M.  H.  Hammond*,  F.  E.  Hilton,  Richard  Lippincott,  Hermon  Mercer*,  I.  V.  Perry,  J.  E. 
Rostront.  Etta  M.  A.  Smead,  J.  F.  Sylvia,  Jr.*,  Mary  W.  Walker. 

Meetings  held  at  20  North  Sixth  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:   Unsecured 
Furniture  and  fixtures 
Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 
Expense  less  current  income 

$984  83 

12  50 

161  36 

10  00 

6  49 

Liabilities 

Shares        ..... 
Guarantj-  fund             ... 
Undivided  earnings     . 
Bills  payable      .... 
Entrance  fees     .... 

•51,126  64 
19  79 
12  00 
12  50 
4  25 

$1,175  18 

$1,175  18 

*Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


60 

2 

80 

14 

25  cents 


Dividends 
Rate  of  dividend,  Nov.  1938 


P.D.  8,  Part  IV. 

5% 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $904.83  at  6%; 


1.00  at  12%. 


$53  30 
$53  30 


NEW  BEDFORD  —  CONTINENTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  January  5,  1938.     Began  business  January  12,  1938 
John  H.  Stanton,  President  Charles  H.  Wardwell,  Treasurer 

Ernest  S.  Young,  Clerk  of  Corporation 
Board  of  Directors:  G.  O.  Allen,  Irene  S.  Austin  t,  William  Costa,  W.  P.  Gallant*,  A.  F.  Govoni*  G.  E.  Jenney, 
Jr.t,  B.  T.  Kaszynski,  Gladys  M.  King,  H.  R.  Krugerf,  Alfonso  Puyana,   J.  A.  Ruddy,  G.  M.  Shepley, 
J.  H.  Stanton,  C.  H.  Wardwell,  E.  S.  Young*. 

Meetings  held  at  459  Mt.  Pleasant  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured  .  .  $3,469  17 

Secured      .  .  .  2,071  69 

Deposits  in  savings  banks   .  .  .  2,407  30 

Cash  in  banks  subject  to  check  .  .  736  53 


$8.684  69 

Membership 

Number  added  during  year           .  .  244 

Number  withdrawn  during  year  .  .  7 

Number  of  members,  Dec.  31,  1938  .  237 

Number  who  are  borrowers           .  .  105 

Amount  of  entrance  fee  per  member  .  25  cents 


Liabilities 


Shares 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $5,540.86  at  6%. 


?,226  51 

132  29 

137  01 

177  12 

9  75 

2  01 


$8,684  69 


5% 


$73  28 


$73  28 


NEW  BEDFORD  —  NEW  BEDFORD  ALLIANCE  CREDIT  UNION 

Incorporated  December  9,  1927.     Began  business  February  14,  1928 
.Julius  Kivowitz,  President  Morris  Schreiber,  Treasurer 

Morris  Schreiber,  Clerk,  of  Corporation 
Board  of  Directors:  Samuel  Abrams*.  Harry  Brody*,  Harry  Cohen*,  Moses  Cooperstein*,  Hyman  Eidlin*,  Rubin 
Formant,  Julius  Kivowitz,  Israel  Levowt,  Morris  Schreiber,  Herbert  Soforenkof,  Samuel  Yalov. 
Meetings  held  at  40  Bedford  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 

Secured 
Cash  in  banks  subject  to  check 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


n,992  49 

1,895  37 

1,437  .52 

16  73 


$5,342   11 


Liabilities 


5 
6 

68 
28 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  .$3,887.86  at  6%. 


$4,676  49 

428  23 

236  39 

1  00 

$5,342  11 


5% 


$151  65 
$151  65 


NEW  BEDFORD  —  NEW  BEDFORD  GAS  AND  EDISON  LIGHT  COMPANY 
EMPLOYEES'  CREDIT  UNION 

Incorporated  May  14,  1926.     Began  business  June  30,  1926 
Everett  W.  Cole,  President  Caleb  B.  Tyler,   Treasurer 

Caleb  B.  Tyler,  Clerk  of  Corporation 
Board  of  Directors:  Alfred  Ainswoth,  Jr.*,  R.  I.  Barnes,  John  Bradley*,  E.  W.  Cole,  J.  B.  Connor,  C.  A.  Cottert, 
A.  E.  Flatherst,  H.  T.  Groves,  W.  A.  Kenyon*,  C.  T.  Mattson,  K.  H.  Pratt,  C.  L.  Riley,  Marie  A.  Souza, 
C.  B.  Tyler,  Albert  Woodcockf. 

Meetings  held  at  271  South  Water  Street. 


*Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 

Secured 
Bonds        ..... 

Shares  in  Co-operative  Banks 
Deposits  in  savings  banks  . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ..... 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amounts  of  entrance  fee  per  member 


Liabilities 

.?  19,223  59 

Shares 

$27,026  89 

2,202  80 

Deposits   . 

12,506  49 

2,106  00 

Guaranty  fund 

1,.5.52   10 

6,800  00 

Reserve  fund 

364  97 

4,000  00 

Undivided  earnings     . 

1,359  51 

Net  current  income    . 

314  80 

525  23 

Entrance  fees     . 

3  50 

8,070  64 

200  00 

$43,128  26 


45 

11 

439 

239 

25  cents 


Deposits 
Number  of  depositors  .  .  .  176 

Rate  of  interest  paid  during  year  .  4%  Total 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans:  15,278.00  at  4)^%;  $16,148.39  at  5%. 


$43,128  26 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


6% 


$183  47 


$183  47 


NEW  BEDFORD  —  NEW  BEDFORD  MUNICIPAL  EMPLOYEES'  CREDIT  UNION 

Incorporated  November  17,  1932.     Began  business  November  23.  1932 
Charles  J.  Hines,  President  Arthur  Poitras,   Treasurer 

Arthur  Poitras,  Clerk  of  Corporation 
Board  of  Directors:  R.  E.  Allen*,  T.  W.  Bell*,  H.  A.  Clayton,  W.  E.  Cobb.  V.  S.  Cotnoir,  C.  J.  Hines,  P.  J. 
Lopest.  F.  T.  Macedo,  L.  B.  Markeyf,  J.  E.  Maynard,  Richard  Pinnington,  Arthur  Poitras,  John  Sharp, 
J.  A.  Whelant.  W.  N.  Whelan*. 

Meetings  held  at  868  Pleasant  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

$45,772  52 

Shares       ...... 

866.534  36 

Secured 

3,413  96 

Guaranty  fund             .... 

2,421  27 

Real  estate  loans:    First  mortgages 

900  00 

Reserve  fund      ..... 

313  55 

Furniture  and  fixtures 

120  08 

Undivided  earnings     .... 

425  42 

Shares  in  Co-operative  Banks 

7,000  00 

Net  current  income    .... 

785  33 

Deposits  in  saving,?  banks   . 

6,479  27 

Entrance  fees     ..... 

9  50 

Due  from  Central  Credit  Union  Fund, 

Inc.        ...... 

1,067  97 

Cash  in  banks  subject  to  check    . 

5,435  43 

Cash  on  hand    ..... 

300  00 

Other  assets       ..... 

20 

$70,489  43 

$70,489  43 

Membership 

Dividends 

Number  added  during  vear 

119 

Rate  of  dividend,  Mav  1938 

2H% 

Number  withdrawn  during  vear  . 

41 

Nov.  1938 

23^% 

Number  of  members,  Dec.  31,  1938 

755 

Number  who  are  borrowers 

425 

Total  Expenses  for   Year 

xAmount  of  entrance  fee  per  member 

50  cents 

Salaries     ...... 

$855  GO 

Rent 

— 

Other  expenses             .          .          .          . 
Total 

447  53 

$1,302  53 

Rate  of  interest  on  loans:  $50,086.48  at  6%. 

NEW  BEDFORD  — NEW  BEDFORD  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  November  18,  1926.     Began  business  December  1,  1926 
Bertrand  J.  Smith,  President  Joseph  D.  Connolly,  Treasurer 

Stephen  A.  Markey,  Clerk  of  Corporation 
Board  of  Directors:  E.  H.  Balboni*.  J.  E.  Bradshaw,  W.  A.  Burt,  J.  S.  Cabral*,  J.  D.  Connolly.  J.  M.  Harvey, 
M.  A.  Malone*  S.  A.  Markey,  E.  V.  Meekinf,  L.  V.  Parker,  J.  W.  Plantf,  J.  H.  Ryanf,  B.  J.  Smith,  A.  J. 
Spinney.     (One  vacancy.) 

Meetings  held  at  Post  Office  Building. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 

.      ?12.723    19 
2,678  38 
1,854  54 
2,785   13 

Liabilities 

Shares 

Deposits   ..... 

Guaranty  fund 

Reserve  fund      .... 

Undivided  earnings     . 

Net  current  income     . 

.      $18,700  96 

105  32 

1.039  27 

48  61 

3  93 

143   15 

$20,041   24 

$20,041   24 

*Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  May  1,  Nov.  1. 


P.D.  8,  Part  IV. 


9 
193 
104 

50  cents 


4 

•5% 


Dividends 

Rate  of  dividend,  May  1938         .          .  2J^% 

Nov.  1938         .          .  23^% 

Total  Expenses  for    Year 

Salaries g256  20- 

Rent          ......  — 

Other  expenses  .          .          .          .          .  81  08 

Total S337  28 


Rate  of  interest  on  loans:  $12,723.19  at  6%;  §2,678.38  at  7%. 


NEW  BEDFORD  —  REVERE  COPPER  AND  BRASS  EMPLOYEES  CREDIT  UNION 

Incorporated  April  9,  1937.     Began  business  May  1,  1937 

George  F.  Kirk,  President  William  F.  Bungert,  Treasurer 

Paul  A.  Senft,  Clerk  of  Corporation 

Board  of  Directors:  W.  F.  Bungert,  F.  J.  Carrollf,  J.  F.  Croninf,  J.  F.  Curtis,  J.  M.  Goulding,  G.  F.  Kirk,  G.  F> 
McGovern,  E.  J.  McGrath,  E.  J.  McNulty,  R.  L.  Morrisf,  J.  E.  Muldoon,  A.  V.  Perrin*,  P.  A.  Senft,  A.  R. 
Vanderburgh*,  R.  T.  Whitcomb*. 

Meetings  held  at  24  North  Front  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

$6,945   12 

Shares       ..... 

$11,858  73 

Secured 

1.061  65 

Guaranty  fund 

260  65 

Deposits  in  savings  banks   . 

4,025  00 

Undivided  earnings    . 

628  08 

Cash  in  banks  subject  to  check    . 

892  70 

Net  current  income    . 

172  51 

Entrance  fees     .... 

4  50 

$12,924  47 

$12,924  47 

Membership 

Dividends 

Number  added  durmg  year 

50 

Rate  of  dividend.  May  1938 

1% 

Number  withdrawn  during  vear  . 

31 

Nov.  1938 

l)4. 

Number  of  members,  Dec.  31,  1938 

333 

Number  who  are  borrowers 

173 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

— 

Rent 

— 

Otlier  expenses 

$52  38 

Total 
Rate  of  interest  on  loans:  $8,006.77  at  6%. 


$52  38 


NEW  BEDFORD  —  SACRED  HEART  CREDIT  UNION 

Incorporated  September  5,  1914.     Began  business  October  27,  1914 
Arthur  Langlois,  President  Elphege  E.  Sansoucj'.  Treasurer 

Roland  J.  Carrier,  Clerk  of  Corporation 
Board  of  Directors:  R.  J.  Carrier,  Leon  Dupref,  J.  A.  Gauthier,  Arthur  Langlois,  J.  B.  Lavoie,  Leonard  Oliviert,^ 
Thade  Richard*,  E.  E.  Sansoucy,  Nelson  Surprenantf,  Arthur  Verville*.  J.  T.  H.  Verville*. 
Meetings  held  at  349  Summer  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabil 

ities 

Personal  loans:    Unsecured 

$3,715  64 

Shares       .... 

$14,158  47 

Secured 

614  71 

Deposits   . 

46,120  56 

Real  estate  loans:    First  mortgages 

10,391  00 

Guaranty  fund  . 

5,767  49 

Second  mortgages 

8,470  64 

Reserve  fund 

102  31 

Real  estate  by  foreclosure  . 

47,455  31 

Undivided  earnings 

537  72 

Deposits  in  savings  banks  . 

7,283   14 

Net  current  income 

13  29 

Cash  in  banks  subject  to  check    . 

1,915  25 

Other  liabilities 

13,170  85 

Cash  on  hand    .... 

25  00 

Dividends 

$79,870  69 

$79,870  63 

Membership 

Number  added  during  year 

12 

Rate  of  dividend,  none  paid. 

Number  withdrawn  during  year  . 

7 

Number  of  members,  Dec.  31,  1938 

315 

Number  who  are  borrowers 

65 

Total  Expenses  for 

Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     .... 
Rent          .... 

$795  00 
140  19 

Deposits 

Other  expenses  . 

245  33 

Number  of  depositors 

287 

Rate  of  interest  paid  during  year 

none 

Total 

$1,180  52 

Interest  payable  May  1,  Nov.  1. 

Rate  of  interest  on  loans 

$10,391.00  at  5 

H%;  $9,859.28  at  6%;  $2,941.71  a 

t7% 
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NEW  BEDFORD  —  ST.  ANNE  CREDIT  UNION 

Incorporated  August  3,  1911.     Began  business  September  5,  1911 


Wilhibal  C.  Poirier,  President 


Ulysse  Auger,  Clerk  of  Corporation 


Ulysse  Auger,  Trensurer 


Board  of  Directors:  Ulysse  Auger,  George  Bernier,  Jr.f,  Joseph  Ehretf,  A.  C.  Fontaine*,  R.  P.  Gemme*,  Firmin 
Goulet,  J.  B.  Jourdainf,  Arcade  Marcoux*,  .Joseph  Monjeau,  W.  C.  Poirier,  Ludger  Slight. 

Meetings  held  at  24  Rodney  French  Boulevard. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


und, 


Assets 

Personal  loans:    Unsecured 

Secured 
Real  estate  loans:    First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure   . 
Bonds        .... 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  F 

Inc.        .... 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 
Expense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$239,089  28 


11 

652 

74 

20  cents 


Liabilities 

$3,631  79 

Shares        .... 

970  44 

Deposits   . 

53,979  81 

Guaranty  fund 

44,098  25 

Reserve  fund 

109,264  19 

Undivided  earnings 

20,603  30 

Other  liabilities 

220  95 

Mortgages  Payable 

2,000  00 

1,780  87 

100  00 

334  60 

582  93 

1,228  42 

293  73 

Deposits 
Number  of  depositors  .  .  .  645 

Rate  of  interest  paid  during  year  .  1  %  Total 

Interest  payable  May  1,  Nov.  1. 

Rate  of  interest  on  loans:  $89,301.03  at  6%;  $6,454.00  at  7%;  $6,925.26  at  8%. 


Dividends 
Rate  of  dividend,  Nov.  1938 


$63,126   12 

100,972  55 

45,7.58  49 

3,847  89 

16,6.50  22 

9  01 

8,725  00 


$239,089  28 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


1% 


$2,-548  00 
572  00 
486  59 

$3,606  59 


NEW  BEDFORD 


SOUTHERN  MASSACHUSETTS  TELEPHONE  WORKERS' 
CREDIT  UNION 


Incorporated  November  8,  1922. 
Vincent  C.  Ryan,  President 


Began  business  November  8,  1922 

Colin  W.  Chisholm,  Treasurer 


Joseph  A.  LaBrode,  Clerk  of  Corporation 

Board  of  Directors:  J.  W.  Chapmanf,  C.  W.  Chisholm,  R.  M.  French,  G.  S.  Furber,  J.  W.  Gibsonf,  H.  S.  Janes. 
J.  A.  LaBrode,  J.  J.  Lynch*.  Anna  K.  Mauley,  Margaret  T.  Melody*.  G.  W.  Mercer*,  H.  B.  Monahan, 
H.  R.  Morris,  Alice  M.  Payne.  B.  K.  Rounsvillef,  V.  C.  Ryan,  F.  C.  Sartoris,  C.J.  Sheehan,  Blanche  L. 
Smith,  G.  H.  Smith,  H.  J.  Wardick. 

Meetings  held  at  390  Acushnet  Avenue. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

$75,252  57 

Shares 

.     $250,430  92 

Secured 

34,785  79 

Guaranty  fund  . 

16,842   17 

Real  estate  loans:    First  mortgages 

48,800  00 

Undivided  earnings 

3.691  20 

Furniture  and  fixtures 

352  80 

Net  current  income 

2,073  79 

Shares  in  Co-operative  Banks 

38,360  00 

Entrance  fees 

90 

Deposits  in  savings  banks   . 

38,215  23 

Other  liabilities 

338  75 

Cash  in  banks  subject  to  check    . 

37,611  34 

$273,377  73 

$273,377  73 

Membership 

Dividends 

Number  added  during  year 

72 

Rate  of  dividend.  May  1938 

2H% 

Number  withdrawn  during  year  . 

80 

Nov.  1938 

2% 

Number  of  members,  Dec.  31,  1938 

1,091 

Number  who  are  borrowers 

570 

Total  Expenses  for 

Year 

Amount  of  entrance  fee  per  member 

10  cents 

Salaries     . 

Rent 

Other  expenses  . 

Total 

$3,400  33 
'.           1.120  89 

$4,521  22 

Rate  of  interest  on  loans: 

$20,541.14  at  5^ 

,;  .§14,084.99  at  5H% 

;  $124,212.23 

at  6%. 
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NEW  BEDFORD  —  U-STRAYCO  CREDIT  UNION 


'  Incorporated  August  25,  1938.     Began  business  September  12,  1938 

Alfred  Taylor,  President  Rufus  Cleveland,  Treasurer 

Owen  E.  MeUody,  Clerk  cf  Corporation 

Board  of  Directors:  William  Beauregard,  Rufus  Cleveland,  E.  J.  Foisy*,  K.  D.  Gifiordf,  S.  S.  Hanna,  J.  M. 
Hayes*,  E.  D.  Hebert,  O.  E.  Mellody,  Albert  Rivetf,  J.  F.  Roy,  Tom  Smithson,  Harry  Steele*,  W.  T. 
Tatro,  Alfred  Taylor,  L.  M.  Walkerf. 

Meetings  held  at  1959  Purchase  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$1,655  70 

578  02 

25  00 

5  37 


Liabilities 


Shares 

Guaranty  fund  . 
Net  current  income 
Entrance  fees     . 


Total 

Rate  of  interest  on  loans:  Sl,655.70  at  6%. 


$2,199  50 
26  50 
26  09 
12  00 


$2,264  09 

$2,264  09 

144 

none 

144 

29 

25  cents 

Dividends 
Rate  of  dividend,  none  paid. 

Total  Expenses  for   Year 
Salaries     ...... 

Rent          ...... 

Other  expenses  ..... 

$81  25 

NEWBURYPORT  —  NEWBVRYPORT  CREDIT  UNION 

Incorporated  February  5,  1934.     Began  business  February  12,  1934 

Norman  Espovich,  President  Samuel  Fram,  Treasurer 

Samuel  Fram,  Clerk  of  Corporation 

Board  of  Directors:  Norman  Espovich*,  Joseph  Framf,  Samuel  Fram,  A.  J.  Goldbergf,  B.  J.  Greenfield,  Isador 
Kantrowitz,  Benjamin  Kaplanf,  Joseph  Ossen*,  Louis  Traister*,  Samuel  Traister*,  Elliot  Wein*. 

Meetings  held  at  45  State  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

S10,.570  00 

Shares       .          . 

$10,196  78 

Secured 

750  00 

Guaranty  fund  ..... 

699  02 

Cash  in  banks  subject  to  check    . 

429  14 

Undivided  earnings    .... 

973  48 

Expense  less  current  income 

122   14 

Entrance  fees     ..... 
Dividends 

2  00 

$11,871  28 

$11,871  28 

Me7nbership 

Number  added  during  vear 

11 

Rate  of  dividend,  Nov.,  1938 

60, 

Number  withdrawn  during  vear  . 

none 

Number  of  members,  Dec.  31,  1938 

1.57 

Total  Expenses  for    Year 

Number  who  are  borrowers 

70 

Salaries     ...... 

$175  00 

Amount  of  entrance  fee  per  member 

SI  00 

Rent 

75  00 

Other  expenses  ..... 

140  06 

Total 

Rate  of  interest  on  loans:  $11,320.00  at  6%. 


8390  06 


NEWTON  —  NEWTON  TEACHERS  CREDIT  UNION 

Incorporated  February  19,  1937.     Began  business  March  6,  1937 

John  H.  Newton,  President  Lawrence  G.  Drury,  Treasurer 

Sadie  V.  Johnstone,  Clerk  of  Corporation 

Board  of  Directors:  A.  H.  Bailevt,  C.  P.  Birminghamt.  Kate  C.  S.  Cornellt,  L.  G.  Drurv,  E.  E.  Ellsworth*, 
Elizabeth  G.  GiU,  A.  C.  Johnson*   Sadie  V.  Johnstone,  J.  H.  Newton,  A.  O.  Ring,  A'.  S.  Swanson*. 

Meetings  held  at  Elm  Road. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:    Unsecured 

Secured 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check    . 


$2,547  98 
166  66 
301  82 
954  83 

Liabilities 

Shares       ..... 

Guaranty  fund 

Undivided  earnings     . 

Net  current  income 

Entrance  fees     .... 

$3,803  92 

62  89 

85  08 

15  40 

4  00 

$3,971   29 

$3,971  29 

*Credit  Committee. 
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Membersfiip 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31.  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


41 

2 

no 

34 

25  cents 


Diviilends 
Rate  of  dividend,  May  19.38 
Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Otlior  expenses  ..... 


Total 
Rate  of  interest  on  loan.s:  $2,7] 4.64  at  6%. 


121 

2H% 

$50  00 
27  79 


$77  79 


NORTH  ADAMS  ^  NORTH  ADAMS  CREDIT  UNION 

Incorporated  December  29,  1934.      Begun  Initsine.ss  , January  ]0,  1935 
Samuel  E.  Levine,  President  Charles  E.  Kronick,  Treasvrer 

Maury  C.  Metro,  Clerk  of  Corvoration 

Board  of  Directors:  C.  E.  Kronick,  William  Kronick*,  William  Le.ss*,  S.  E.  Levine,  Harry  Melchert,  M.  C. 

Metro,  Israel  Myerson*,  I.  L.  Rosenthalf,  Joseph  Rubin,  Isadore  Shapiro*,  .Joseph  Shapirot. 

Meetings  held  at  Bijou  Building,  41  Center  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans;    Unsecured 

.15,703  74 

Shares 

.       $11,213  .39 

Secured 

3,351    17 

Guaranty  fund 

478  90 

Furniture  and  fixtures 

38  00 

Reserve  fund 

99  96 

Deposits  in  savings  banks   . 

578  92 

Undivided  earnings     . 

17  30 

Cash  in  banks  subject  to  check    . 

2,278  26 

Net  current  income    . 

140  48 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$11,950  09 

Dividends 

= 

$11,950  09 

1 

Rate  of  dividend.  May  1938 

1H% 

11 

Nov.  1938 

2% 

61 

35 

Total  Expenses  for 

Yenr 

.15  00 

Salaries     .... 

$200  00 

Rent          .... 

35  00 

Other  expenses  . 

21  .50 

Rate  of  interest  on  loans: 


Total 
;9,054.91  at  5%. 


$256  50 


NORWOOD  —  NORWOOD  SCHOOL  EMPLOYEES'  CREDIT  UNION 

Incorporated  September  25,  1934.     Began  business  October  11,  1934 
Thomas  R.  Bowler,  President  Lincoln  D.  Lynch,   Tre>isurer 

Elizabeth  V.  S.vverson,  Clerk  of  Corporation 
Board  of  Directors:  T.  R.  Bowlei-,  E.  J.  Campbell,  Mary  A.  Canning*,  Elizabeth  O.  Costellof,  Mary  A.  Dean, 
Edna  E.  Frost*,  J.  J.  Gormlev,  Agnes  H.  Hedbergt,  Frank  Laidlaw*,  L.  D.  Lynch,  Elizabeth  V.  Svverson, 
Wilda  L.  Voset. 

Meetings  held  at  Junior  High  School,  Washington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 
Personal  loans:    Unsecured 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 


Liabili 

ies 

.S5,224  75 

115  00 

3,211   27 

74  92 

.Shares       .... 
Guaranty  fund 
Undivided  earnings     . 
Net  ciurent  income    . 

S8.330  86 

121  92 

122  58 
.50  58 

Membership 
Nimiber  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
.4movmt  of  entrance  fee  per  member 


$8,625  94 


80 
42 

25  cents 


$8,625  94 


Divide  nds 
Rate  of  dividend.  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total.  Expenses  for    Yenr 


Total 
Rate  of  interest  on  loans:  S4,615.50  at  g^r ;  S724.25  at  12'~t. 


§103  00 
99  98 


S202  98 


NORWOOD  —  PLIMPTON  CREDIT  UNION 

Incorporated  August  19,  1927.     Began  business  September  1.  1927 
William  Jackson,  President  Jane  C.  Williams.   Treasurer 

Mary  E.  Pratt,  Clerk  of  Corporation 

Board  of  Directors:  Charles  Bowker*,  Fred  Carlson*,  Arthur  Hill,  William  Jackson.  Jennie  Kevhoer.  Grace 

McShanet,  C.  S.  Porterf,  Mary  E.  Pratt,  Margaret  Vance,  Richard  Whitaker*.  Jane  C.  W'iUiams. 

Meetings  held  at  Lenox  Street. 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


P.D.  8,  Part  IV. 


Assets 

Personal  loans:    Unsecured 

Secured 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks  . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ..... 

Cash  in  banks  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Number  of  depositors 

Rate  of  interest  paid  during  year 

Interest  payable  Apr.  30,  Oct.  30. 


$3,707  65 
2,481  05 

11,862  60 
2,051  08 

55  01 
2,507  46 

$22,664  85 


37 

32 

309 

114 

25  cents 


236 

2%% 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  Expenses 

Total 


Total  Expenses  for    Year 


?11,013  00 

8,240  00 

1.301  60 

2,023  69 

85  56 

1  00 


$22,664  85 


6% 


$206  85 


$206  85 


Rate  of  interest  on  loans:  $6,188.70  at  6%. 


NORWOOD  —  WINSLOW  BROS.  &  SMITH  COMPANY  CREDIT  UNION 

Incorporated  September  18,  1934.     Began  business  November  1,  1934 
Joseph  Prager,  President  Franklin  W.  Fleck,  Treasurer 

James  T.  Pellowe,  Clerk  of  Corporation 
Board  of  Directors:  W.  E.  Carlson*.  M.  J.  Connolly,  A.  B.  Coyne,  W.  J.  Daltonf,  Alexander  DeCosta*,  J.  F. 
Drummey,  B.  W.  Fisherf,  F.  W.  Fleck,  W.  F.  Griffiths,  AUen  E.  Mattson,  Albin  E.  Mattson*,  J.  T.  Pel- 
lowef,  Jacob  Prager,  Joseph  Prager. 

Meetings  held  at  Endicott  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 
Personal  loans:    Unsecured 

$12,681  72 

Liabilities 
Shares       ..... 

.      $19,865  84 

Secured      . 

1,020  00 

Guaranty  fund 

487  11 

Bonds        ...... 

2,250  00 

Undivided  earnings    . 

497  20 

Shares  in  Co-operative  Banks 

4,000  00 

Net  current  income    . 

216  17 

Due  from  Central  Credit  Union  Fund, 

Entrance  fees     .... 

4  25 

Inc.        ...... 

50  00 

Other  liabilities 

1  25 

Cash  in  banks  subject  to  check    . 

1.070  10 

Dividends 

$21,071  82 

$21,071  82 

Membership 

Number  added  during  year 

77 

Rate  of  dividend.  May  1938 

2% 

Number  withdrawn  during  year  . 

83 

Nov.  1938 

2H% 

Number  of  members,  Dec.  31,  1938 

334 

Number  who  are  borrowers 

166 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member     . 

25  cents 

Salaries     ..... 

$300  00 

Rent 

— 

Other  expenses  .... 

145  19 

Total 
Rate  of  interest  on  loans:  $13,701.72  at  6%. 


$445  19 


PEABODY  — A.  C.  LAWRENCE  EMPLOYEES  CREDIT  UNION 

Incorporated  December  20,  1934.     Began  business  January  7,  1935 
Chester  A.  Strout,  President  Thomas  J.  Feeney.  Treasurer 

■  Daniel  J.  Dwyer,  Clerk  of  Corporation 
Board  of  Directors:  W.  T.  Barbour*,  J.  W.  Cahillt,  D.  J.  Dwyerf,  T.  L.  Eagan*,  T.  J.  Feenev,  W.  F.  Hosman. 
R.  F.  Houghton,  N.  I.  LeBlanc,  J.  J.  McDermott,  C.  A.  Strout*,  L.  F.  Tibbetts.  H.  B.  Whitingf. 
Meetings  held  at  10-18  Sawj-er  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:    Unsecured 

Secured 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks  . 
Due  from  Central  Credit  Union  Fund. 
Inc.        ..... 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 


Liabilities 

$17,059  42 

Shares $18,324  36 

1,500  00 

Deposits  . 

21  32 

280  00 

Guaranty  fund  . 

927  08 

1.069  96 

Reserve  fund 
Undivided  earnings 

1,155  19 
147  03 

50  00 

Net  current  income 

215  92 

845  41 

Entrance  fees     . 

5  75 

6  00 

Other  liabilities 

14  14 

$20,810  79 

$20,810  79 

*Credit  Committee. 


tAuditing  Committee. 
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MemhersJiip 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


95 

97 

835 

451 

25  cents 


Deposits 
Number  of  depositors  ...  1 

Rate  of  interest  paid  during  year  .  3%  Total 

Interest  payable  Jan.  1.,  Apr.  1,  July  1,  Oct.  1. 

Rate  of  interest  on  loans:  S18, 5.59.42  at  6% 


Dini'le.nrl  H 
Rate  of  dividend,  Nov.  19.38 


Total  Expenses  for    Yenr 
Salaries     ..... 
Rent  ..... 

Other  expenses  .... 


123 

4% 

?80I   30 
237  68 


$1,039  04 


PEABODY  — KIRSTEIN  LEATHER  EMPLOYEES  CREDIT  UNION 

Incorporated  September  10,  1937.     Began  business  October  1,  1937 
William  J.  Sherry,  President  David  Herman,   Treasurer 

Harry  E.  Ossoff,  Clerk  of  Corporation 

Board  of  Directors:  Evangelos  Cardasis,  Nikafor  Chumak*,  O.   L.  Davidt,  Eli  Freedsont,  David  Herman, 
H.  J.  Kassotis,  H.  E.  Ossoff,  Hyman  Rbsenstein*,  Benjamin  Shapiro,  W.  J.  Sherry*,  M.  J.  Woloshenf. 

Meetings  held  at  75  Walnut  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:    Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check 


Liabilities 

.'i;4,074  50 

Shares       ..... 

$7,408  .50 

1,119  .50 

Guaranty  fund 

79  04 

17  00 

Reserve  fund      .... 

74  09 

1,281  64 

Net  current  income    . 

85  22 

1,161  46 

Entrance  fees     .... 

7  25 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$7,654   10 


96 

11 

155 

101 

15  cents 


$7,654  10 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  fir    Yenr 


Total 
Rate  of  interest  on  loans:  $5,194.00  at  6%. 


3% 

?80  00 
108  46 


$188  46 


PEABODY  —  POPULAR  CREDIT  UNION 

Incorporated  November  15,  1926.     Began  business  November  16,  1926 
David  Rosenfelt,  President  Benjamin  Salata,  Treasurer 

Harris  Levin,  Clerk  of  Corporation 

Board  of  Directors:  Joseph  Altshuler,  Harry  Halpern,  E.  A.  Hershensonf,  Abraham  Kaplan*,  Harris  Levin, 

Israel  Ossoff*,  David  Rosenfelt,  Philip  Rosenfieldf,  Benjamin  Salata,  Barnet  Smidtt,  Israel  Spa  trick*. 

Meetings  held  at  9  Main  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.       $34,552  75 

Shares       ..... 

$36,263  92 

Secured 

3,160  50 

Guaranty  fund  .... 

3,077  87 

Bonds        ..... 

750  00 

Reserve  fund      .... 

27  50 

Furniture  and  fixtures 

120  00 

Undivided  earnings    . 

951  28 

Deposits  in  savings  banks   . 

1.036  90 

Net  current  income    . 

242  68 

Cash  in  banks  subject  to  check    . 

1,559  24 

Other  liabilities 

626   15 

Other  assets       .... 

10  01 

Dividends 

$41,189  40 

$41,189  40 

Membership 

Number  added  during  year 

65 

Rate  of  dividend,  Nov.  1938 

5% 

Number  withdrawn  during  year  . 

41 

Number  of  members,  Dec.  31,  1938 

443 

Total  Expenses  for   Year 

Number  who  are  borrowers 

237 

Salaries     ..... 

$799  00 

Amount  of  entrance  fee  per  member 

50  cents 

Rent 

160  86 

Other  expenses  .... 

196  29 

Total 
Rate  of  interest  on  loans:  $37,713.25  at  5%. 


$1,156  15 


Jacob  Klein,  Treasurer 


PITTSFIELD  —  BERKSHIRE  CREDIT  UNION 

Incorporated  August  10,  1927.     Began  business  August  16,  1927 
Joseph  Cohen,  President 

Nathan  Bass,  Clerk  of  Corporation 

Board  of  Directors:  Nathan   Bass*,   J.   D.    Binder*,   Sidney  Buckheimt,   A.   W.   Chesney*,    Joseph   Cohen, 

S.  I.  Katz*,  Jacob  Klein,  R.  M.  Krigerf,  Benjamin  Pomerantz*,  Harry  Smithf,  Nathan  Zuckerman*. 

Meetings  held  at  177  Robbins  Avenue. 


*Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$5,740  00 

Shares       ..... 

$18,298  35 

Secured 

8,911  50 

Guaranty  fund  . 

1,941  52 

Deposits  in  savings  banks   . 

1,924  29 

Reserve  fund 

40  00 

Cash  in  banks  subject  to  check    . 

3,986  04 

Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     . 
Other  liabilities 

196  76 

44  15 

34  05 

7  00 

$20,561  83 

Dividends 

$20,561  83 

Membership 

Number  added  during  year 

15 

Rate  of  dividend.  May  1938 

lH% 

Number  withdrawn  during  year  . 

5 

Nov.  1938 

1K% 

Number  of  members,  Dec.  31,  1938 

79 

Number  who  are  borrowers 

56 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member 

$5  00 

Salaries     ..... 

$214  00 

Rent 

120  00 

Other  expenses  . 

226  90 

Total 
Rate  of  interest  on  loans:  $14,651.50  at  6%. 


$560  90 


PITTSFIELD  —  BERKSHIRE  COUNTY  FARM  BUREAU  CREDIT  UNION 

Incorporated  March  17,  1937.     Began  business  March  19,  1937 

Shaun  KeUy,  President  John  Buckler,  Treasurer 

John  Buckler,  Clerk  of  Corporation 

Board  of  Directors:  E.  O.  Brielman,  John  Buckler,  Daniel  Casey*,  C.  P.  Comstock*,  C.  W.  Conklin,  Owen 
Johnson,  Shaun  Kellvt,  T.  F.  Maloy,  H.  P.  Phelps*,  C.  W.  Power,  Howard  Sheldonf,  J.  P.  Smith, 
H.  A.  Stevens,  C.  W.  Strattonf,  H.  G.  Wilde. 

Meetings  held  at  Post  Office  Building. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 
Personal  loans:  Unsecured  . 
Cash  in  banks  subject  to  check    . 

$1,095  50 
656  55 

Liabilities 

Shares       ...... 

Guaranty  fund  ..... 

Undivided  earnings     .... 

Net  current  income    .... 

Dividends 
Rate  of  dividend,  none  paid. 

Total  Expenses  for   Year 
Salaries     ...... 

Rent 

Other  expenses  ..... 

$1,650  00 
11  60 
78  64 
11  81 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

$1,752  05 

7 

3 

43 

14 

none 

$1,752  05 

$28  86 

Total 
Rate  of  interest  on  loans:  SI, 095. 50  at  5%. 


$28  86 


PITTSFIELD  —  PITTSFIELD  G.  E.  EMPLOYEES  CREDIT  UNION 

Incorporated  January  4,  1935.     Began  business  January  17,  1935 

Louis  J.  Young,  President  Henry  A.  Smith,  Treasurer 

Carl  E.  Cozzio,  Clerk  of  Corporation 

Board  of  Directors:  Mildred  E.  Bouchane,  H.  J.  Burnst,  C.  E.  Cozzio,  .\..  J.  Dube,  C.  G.  Ericson,  B.  S.  Francis, 
M.  W.  Hayes*,  M.  G.  Kellyf,  C.  H.  Kline*,  C.  R.  Morgan,  A.  G.  Sanford*  H.  J.  Shepardf,  H.  A.  Smith, 
C.  L.  Spoehrer,  L.  J.  Young. 

Meetings  held  at  100  Woodlawn  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Bonds        .... 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Otlier  assets 


S84,790  47 
2,974  37 
17,734  38 
10,708  80 
47,248  62 
24,658  34 
8,000  00 

$198,114  98 


Liabilities 


Shares 

Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


$186,453  11 
3,475  91 
1,800  00 
1,678  68 
2,691  03 
16  25 


$196,114  98 


*Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


268 

770 

2,706 

1,282 

25  cents 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  fcrr   Year 


Total 
Rate  of  interest  on  loans:  $87,704.84  at  .5%. 


125 

2% 

2% 

$2,992  08 

511  81 

«3..0O3  89 


PITTSFIELD  ~  PITTSFIELD  POSTAL  EMPLOYEES'  CREDIT  UNION 

Incorporated  February  24,  1928.     Began  business  March  15,  1928 

William  J.  Meehan,  President  Justin  T.  Troy,  Treasurer 

Arthur  E.  Magner,  Clerk  of  Corporation 

Board  of  Directors:  H.  C.  Brennan*,  T.  H.  Doyle,  H.  M.  Kennedyt.  G.  P.  L'Hommet,  A.  E.  Magnerf,  W.  J. 
aoari  oj  j^ggj^j^j,*   E.  K.  Powers,  C.  A.  Schaffer,  J.  H.  Smith*.  J.  T.  Troy,  R.  G.  Tubert. 

Meetings  held  at  Post  Office  Building. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$5,503  00 
460  00 
791  08 
543  69 


$7,297  77 


4 

3 

71 

58 
25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  .S5,963.00  at  6%. 


$6,317  .53 

450  25 

466  44 

63  30 

25 


$7,297  77 


2H% 
3% 


$60  00 
23  91 


$83  91 


PLYMOUTH  —  PLYMOUTH  CORDAGE  CREDIT  UNION 

Incorporated  November  13,  1928.     Began  business  November  22,  1928 

C.  Brooks  Uvidson,  President  r^   r>    ^   ■    n,    u    r  r  r  William  A.  Oilman,   T'rea.z.rer 

Inez  C.  Ruffini,  Clerk  of  Corporation 

Rnnrd  of  Director"-  R    S    Bailey t.  Amedio  Barufaldi,  T.  F.  Cavanaugh*,  R.  T.  Eldridgef.  W    A.  Oilman, 
Board  0/  ^^^«<^^«°;"l^^  f^^g^^*  ^l!  R.  Lawdayf.  W.  L.  Manter*,  Alice  A  Ortolani,  W.  S.  Pierce*.  K.  D.  Roberts. 
Iiiez'C.  Ruffini,  J.  W.  Searles,  J.  A.  Smith,  H.  L.  Stegmaier,  Sarah  A.  Wallen*. 
Meetings  held  at  Court  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 
Bonds        .  .  •    n     'i 

Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$23,1.59  67 

823  00 

700  00 

3,7.50  00 

27,569  96 

38,840  44 

3,357  49 

$98,200  56 


30 

47 

678 

309 

25  cents 


Liabilities 

Shares       .           .          .           •           • 

.       $91,427  09 

Deposits   ..... 

762  70 

Guaranty  fund  .... 

3,480  31 

Undivided  earnings     . 

1.761  82 

Net  current  income    . 

760  38 

Entrance  fees     .... 

1   50 

Other  liabihties 

6  76 

$98,200  56 

Dividends 

Rate  of  dividend.  Nov.  1938 

4% 

-      Total  Expenses  for   Year 
Salaries     ..... 
Rent  ..... 

Otlier  expenses  .... 

Total  .... 


SI.494  27 

313   57 

$1,807  84 


Rate  of  interest  on  loans:  $700.00  at  57c;  $23,982.67  at  6%. 

tAuditing  Committee. 


*Credit  Committee. 


126  P.D.  8,  Part  IV. 

QUINCY  — FORE  RIVER  CREDIT  UNION 

Incorporated  April  28,  1936.     Began  business  May  8,  1936 
Otto  Hollander.  President  Charles  B.  Ferris,  Treasurer 

John  Peat,  Clerk  of  Corporation 
Board  of  Directors:  D.  P.  Black,  O.  H.  Bybergf,  O.  A.  Cheverie,  Joseph  Denneen,  F.  A.  DeSilva*  G.  D.  Disnard 
Gertrude  P.  Driscoll  C.  B.  Ferris,  J.  F.  Fitzgerald,  C.  B.  Grocott,  Jr.,  J.  E.  Haddowf,  A.  G.  Hobson*  Otto 
Hollander,  F.  J.  Leahy,  J.  E.  Manning,  L.  R.  McCarron,  W.  J.  Miller,  R.  I.  Osgood*,  John  Peat.'E.  J. 
Saunders,  J.  H.  Stellingt. 

Meetings  held  at  97  East  Howard  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabil 

ities 

Personal  loans:  Unsecured  . 

.       $52,448  20 

Shares S80.557  25 

Secured 

12,794  86 

Deposits   . 

4,744  54 

Bonds        ..... 

7,. 500  00 

Guaranty  fund 

1,261  93 

Cash  in  banks  subject  to  check    . 

15,895  95 

Reserve  fund 

925  00 

Cash  on  hand    .... 

376  91 

Undivided  earnings     . 

930  76 

Other  assets       .... 

99 

Net  current  income    . 
Entrance  fees     . 
Other  liabilities 

524  91 
49  25 

23  27 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  May  1,  Aug, 


$89,016  91 


927 

68 

2,003 

1,202 

25  cents 


$89,016  91 


1,  Nov.  1. 


106 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


4^y2% 


1,747  61 


$1,747  61 


Rate  of  interest  on  loans:  $65,243.06  at  12%. 


QUINCY— QUINCY  FIREMEN'S  CREDIT  UNION 

Incorporated  August  4,  1937.     Began  business  September  3,  1937 
Joseph  E.  Walsh,  President  Thomas  F.  Maloney,  Treasurer 

Leo  C.  Dunlea,  Clerk  of  Corporation 
Board  of  Directors:  P.  J.  Crozier,  J.  J.  Daly*,  Philhp  Dreyer,  L.  C.  Dunlea,  E.  V.  Dwyer,  W.  K.  Egan*,  W  H 
Glennon,  A.  N.  Hayford*,  W.  E.  Lagerquistf,  T.  F.  Maloney,  A.  C.  McEachernf,  A.  L.  McNultvt,  Clarence 
Metcalf,  J.  E.  Reinhalter,  J.  E.  Walsh. 

Meetings  held  at  30  Quincy  Avenue. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$5,914  00 

Shares       ..... 

$6,461  89 

Secured 

491  50 

Guaranty  fund  .... 

85  73 

Cash  in  banks  subject  to  check    . 

510  77 

Undivided  earnings    . 

276  42 

Net  current  income    . 

90  73 

Entrance  fees     .... 

1  50 

$6,916  27 

$6,916  27 

Membership 

Dividends 

Number  added  during  year 

45 

Rate  of  dividend.  May  1938 

3% 

Number  withdrawn  during  year  . 

none 

Nov.  1938 

3% 

Number  of  members,  Dec.  31,  1938      . 

120 

Number  who  are  borrowers 

58 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member     . 

25  cents 

Salaries     ..... 

— 

Rent 



Other  expenses 

$140  80 

Total 
Rate  of  interest  on  loans:  $6,405.50  at  6%. 


$140  80 


QUINCY  —  UNITED  MARKET  EMPLOYEES  CREDIT  UNION 

Incorporated  Marfh  31,  1938.     Began  business  April  13,  1938 

Frankil  J.  Adams,  President  Timothy  H.  SuUivan,  Jr.,  Treasurer 

Joseph  Santagata,  Clerk  of  Corporation 
Board  of  Directors:  F.  J.  Adams*,  F.  G.  Collins*,  F.  G.  Gwynn,  F.  A.  Hayward*,  Samuel  Johnson,  D.  J.  Ma- 
honey*,  F.  I.  Moynihan*,  J.  K.  Nkf,  J.  H.  Perkinsf,  Joseph  Santagata,  T.  H.  Sullivan,  W.  T.  Taylor, 
F.  L.  Wall,  F.  L.  WaU,  Jr.f,  James  White. 

Meetings  held  at  18  Chestnut  Street. 


*Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


{1,273  00 
100  00 
195  62 


$1,568  62 


112 

35 

25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Net  current  income 
Entrance  fees     . 


Divide  mis 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $1,273.00  at  6%. 
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n.onf,  70 

24  00 

32  42 

5  50 


$1,S68  62 


S55  89 


$55  89 


QUINCY  — WHITE  CREDIT  UNION 

Incorporated  May  26,  1936.     Began  business  May  26.  1936 

Kenneth  L.  Chase,  President  Wallace  T.  Granhjnd,  Treasurer 

Corinne  B.  Pineau,  Clerk  of  Corporation 
Board  of  Directors:  Edward  Bennett,  John  Burke*,  K.  L.  Chase,  Fred  Fletcherf,  W.  T.  Grandlund,  E.  G.  Hinest, 
Margaret  M.   Keeley*,  Walter  Lennon*,  Norman  H.  MacAfee*,  Corinne  B.  Pineau,  Angelo  Sartori*,' 
William  J.  Shanahanf,  WiHiam  Stanton. 

Meetings  held  at  50  French  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 
Personal  loans:  Unsecured  . 

Secured 
Cash  in  banks  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


10.458  25 
3,000  00 
1,308  99 
5,000  00 


$19,767  24 


15 

9 

166 

98 

50  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 

Rate  of  interest  on  loans:  $13,458.25  at  9%. 


$17,7.53  60 

1,880  36 

38  04 

87  74 

7  50 

$19,767  24 


3% 
3% 


S240  00 

148  54 

3388  54 


REVERE  —  REVERE  SCHOOLS  CREDIT  UNION 

Incorporated  May  27,  1935.     Began  business  September  9,  1935 

Augustine  C.  Whelan,  President  Sara  Levi  Fein,  Treasurer 

Mildred  M.  Rosen,  Clerk  of  Corporation 

Board  of  Directors:  Ruth  E.  Annist,  Margaret  S.  Bickford,  Annie  E.  Bragdon,  H.  A.  Dullea*,  Sara  Levi  Fein 
Lawrence  Grossf,  C.  F.  Lindstol*,  Mary  Loftus,  Mildred  V.  O'Connor,  Mildred  M.  Rosen,  Anna  e! 
Smith*,  Florence  M.  Spooner,  John  Sullivan,  Augustine  C.  Whelan,  Rosanna  E.  Yeomansf. 
Meetings  held  at  High  School,  Beach  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check    . 

S4,135  75 
80  13 
33  70 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     .... 

S4,054  90 

99  25 

31  62 

62  81 

1  00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,249  58 


18 

5 

98 

51 

25  cents 


$4,249  58 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $4,135.75  at  6%. 


5% 

$125  00 
20  15 


S145  15 


♦Credit  Committee. 


tAuditing  Committee. 
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REVERE  — SALES  HOUSE  CREDIT  UNION 

Incorporated  April  30,  1927.     Began  business  May  4,  1927 

Peter  E.  McCaulej',  President  Daniel  J.  Collins,  Treasurer 

Corinne  M.  McCauley,  Clerk  of  Corporation 
Board  of  Directors:  C.  L.  Cartert,  D.  J.  Collins,  Marianne  J.  Collins.  J.  J.  GuiLfovlef,  W.  T.  Keatingt,  J.  H. 
Lewis*,  T.  J.  Mahoney*,  Corinne  M.  McCauley,  P.  E.  McCaulev,  P.  H.  Reinstein,  J.  F.  Splaine,  J.  W. 
Waugh*. 

Meetings  held  at  6  Unity  Avenue,  Beachmont. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$8,315  00 

Shares       ..... 

S8,698  43 

Secured 

370  50 

Guaranty  fund  . 

2,870  33 

Deposits  in  savings  banks   . 

815  97 

Reserve  fund 

263  00 

Cash  in  banks  subject  to  check    . 

1,490  64 

Undivided  earnings 

600  74 

Other  assets       .... 

2,615   17 

Net  current  income 
Entrance  fees     . 
Other  liabilities 

169  78 

5  00 

1,000  00 

$13,607  28 

$13,607  28 

Membership 

Dividends 

Number  added  during  year 

43 

Rate  of  dividend,  Nov.  1938 

4% 

Number  withdrawn  during  year  . 

39 

Number  of  members,  Dec.  .31,  1938 

203 

Total  Expenses  for    Year 

Number  who  are  borrowers 

113 

Salaries     ..... 

$925  00 

Amount  of  entrance  fee  per  member 

$1   00 

Rent 

205  90 

Other  e.^cpenses  .... 
Total           .... 

134  31 

Sl,265  21 

Rate  of  interest  on  loans:  S8,685.50  at  8%. 

ROCKLAND  —  ROCKLAND  CREDIT  UNION 

Incorporated  January  23,  1922.      Began  business  April  8,  1922 

AVjraham  Lelyveld,  President  Albert  W.  Ames,  Treasurer 

Albert  W.  Ames,  Clerk  of  Corporation 

Board  of  Directors:  A.  W.  Ames,  R.  L.  Belcherf,  E.  O.  Bemis,  L.  E.  Blanchardf,  Ina  L.  Fowler,  F.  C.  Hall*, 
Emil  Kellstrand.  Abraham  Lelyveld,  W.  H.  Mainf,  Matthew  O'Grady,  J.  R.  Parker,  R.  S.  Poole*,  H.  E. 
Reed,  Louis  Verdone,  J.  M.  Young*. 

Meetings  held  at  342  Union  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  Second  mortgages 
Bonds        ..... 
Shares  in  Co-operative  Banks 
Deposits  in  sav-ings  banks   . 
Due  from  Central  Credit  Union  Fund 

Inc.        .... 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


.       S72,973 

72 

5,099 

25 

56 

56 

27,852 

72 

15,470 

23 

27,102 

81 

112 

98 

7,353 

45 

400 

00 

$156,421   72 


262 
127 

1,356 
806 

none 


Liabilities 


Deposits 
Number  of  depositors  .  .  .  550 

Rate  of  interest  paid  during  year  .  iH%  Total 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans:  $2,361.83  at  63^%;  $75,344.38  at  7%;  $423.32  at  8%. 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


$76,002  24 

62,090  66 

7,858  38 

3,513  86 

6.072  05 

879  49 

5  04 


$156,421   72 


5% 


$2,496  00 

387  30 

1,020  85 

$3,904  15 


SALEM  —  DERBY  CREDIT  UNION 

Incorporated  September  6,  1929.     Began  business  November  1,  1929 

Edward  J.  Urbanowicz,  President  John  M.  Zarembski,   Treasurer 

Alphonse  S.  Bachorowski,  Clerk  of  Corporation 

Board  of  Directors:  A.  S.  Bachorowski,  F.  I.  Bachorowski,  R.  S.  Brudzjnski,  .1.  J.  Collinst,  J-  A.  Kuczunt. 
Charles  Lisaj*,  Boleslaw  Suwinski*,  Filip  Swiniuchf,  Anthony  Szygula*,  E.  J.  Urbanowicz,  J.  M.  Za- 
rembski. 

Meetings  held  at  226  Derby  Street. 


*Credit  Committee. 


fAuditing  Committee. 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 
Personal  loans:  Unsecured  . 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Total 
Rate  of  interest  on  loans:  $231.10  at  8%. 
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$231   10 

268  73 

20  81 

323  79 

Liabilities 

Shares       .          .          .          .          . 
Deposits  .          .          .          .          . 
Guaranty  fund 
Undivided  earnings     . 

Dividends 
Rate  of  dividend,  none  paid. 

Total  Expenses  for 
Salaries     .          .           .          .          . 

Rent 

Other  expenses  .          .          .          . 

$447   12 

3.5  00 

2fi2  0.5 

99  60 

$844  43 

$844  43 

none 

none 

28 

7 

2.5  cents 

Year 

«11  00 

U\  00 


SALEM— HELLENIC  CREDIT  UNION 

Incorporated  July  8,  1938.     Began  business  July  2.5,  1938 


Soter  T.  CaUichy,  President 


Charles  Lempesis,  Clerk  of  Corporation 


Peter  G.  Taloumis,  Treasurer 


Bixird  of  Directors:  S.  T.  CaUichy,  Nicholas  Contos*,  Peter  Demas,  Costas  .Jabis,  Theodore  Kallelist,  Charles 
Lempesis,  Peter  Leventst,  Nicholas  Mdustakisf,  James  Papagopoulos,  Nicholas  Pappas,  Theodore  Photos, 
John  Sanidas*,  Peter  Stasinopoulos,  P.  G.  Taloumis,  J.  V.  Poulos*. 

Meetings  held  at  9  Front  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.$2,2,54  00 

Shares 

$2,330  7.5 

Secured 

94  00 

Guaranty  fund  . 

20  .50 

Furniture  and  fixtures 

75  00 

Undivided  earnings 

19  63 

Cash  on  hand     .... 

34  18 

Net  current  income 

82  55 

Entrance  fees     . 

Dividends 

3  75 

$2,457  18 

$2,457  18 

Membership 

Number  added  during  year 

94 

Rate  of  dividend,  none  paid. 

Number  withdrawn  during  year  . 

none 

Number  of  members,  Dec.  31,  1938 

94 

Total  Expenses  for   Year 

Number  who  are  borrowers 

18 

Salaries     . 



Amount  of  entrance  fee  per  member 

2.5  cents 

Rent 

Other  expenses  . 

Total 

$151   50 

$151  .50 

Rate  of  interest  on  loans:  .S2,348.00  at  6%. 


SALEM  —  HYGRADE  CREDIT  UNION 

Incorporated  February  14.  1921.     Began  business  February  14,  1921 
Gerry  E.  Morse,  President  Philip  P.  Borden. 


Robert  F.  Reed,  Clerk  of  Corporation 


!  reasurer 


Board  of  Directors:  P.  A.  Arnold,  A.  H.  Benjaminf,  P.  P.  Borden,  Margaret  Bradstreet*,  John  Cherwekt, 
Anna  M.  Fb-nn*,  H.  G.  Kimball*,  Frank  Marchant,  F.  M.  Mitchellt,  G.  E.  Morse,  R.  F.  Reed,  S.  D. 
Smith,  Jr. 

Meetings  held  at  60  Boston  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$6,711  80 

Shares       .... 

S4.187  50 

Secured 

5.569  50 

Deposits   .... 

62,536  22 

Bonds       ...... 

36,647  47 

Guarantv  fund  . 

4,715  73 

Shares  in  Co-operative  Banks 

3,000  00 

Reserve  fund 

600  00 

Deposits  in  savings  banks   . 

22.000  00 

Undivided  earnings     . 

4,768  13 

Due  from  Central  Credit  Union  Fund, 

Net  current  income    . 

421  07 

Inc.        ...... 

200  00 

Entrance  fees     . 

28  75 

Cash  in  banks  subject  to  check    . 

2,722  99 

Other  assets       ..... 

405  64 

$77,257  40 

$77,257  40 

■ 

*Credit  Committee. 


t Auditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


299 
451 
845 
242 

25  cents 


Deposits 
Number  of  depositors  .  .  .  745 

Rate  of  interest  paid  during  year  .  4%  Total 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans:  $150.00  at  3%;  $253.50  at  5%;  $5,166.00  at  67c; 


Dividends 
Rate  of  dividend,  none  paid. 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


3,711.80  at  8^ 


S856  66 


$856  66 


SALEM  —  JEWISH  COMMUNITY  CREDIT  UNION 

Incorporated  June  25,  1921.     Began  business  July  18,  1921 

Albert  R.  Pitcoff,  President  Samuel  J.  Kerr,  Treasurer 

Arthur  H.  Freedberg,  Clerk  of  Corporation 

Board  of  Directors:  Moses  Alpers*,  A.  J.  Aronson*,  David  Balanovf,  A.  H.  Freedberg,  S.  J.  Kerr,  Mver  Lacritzf, 
A.  R.  Pitcoff,  Julius  Polanskyf,  William  Shenker*,  M.  H.  Shulman,  L.  M.  Stadlen. 

Meetings  held  at  173  Washington  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  j'ear 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$43,756  42 

6,594  28 

55  00 

6,695  23 

4,854  65 

$61,955  58 


12 

450 

271 

25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


$55,324  86 

3,654  92 

2,661  46 

310  69 

3  75 

$61,955  58 


2M% 

2y2% 


$695  00 
120  00 
430  60 


Total 
Rate  of  interest  on  loans:  $50,350.70  at  5%. 


$1,245  60 


SALEM  —  NORTHSHORE  CREDIT  UNION 

Incorporated  June  4,  1936.     Began  business  June  16,  1936 


F.  Elbott  Waldron,  President 


Lewis  C.  Moalli,  Clerk  of  Corporation 


Leroy  Walen,  Treasurer 


Board  of  Directors:  y .  L.  Barker*,  J.  R.Belanger,  J.  W.  Carrier,  F.  A.  Donovan,  R.  F.  Doubleday,  A.  G.  Gough*. 
A.  R.  Ham*,  J.  R.  Lorenz.  L.  C.  MoaUif,  L.  E.  Pothierf,  R.  P.  Richardson,  R.  O.  Sanborn,  S.  E.  Tappanf, 
F.  E.  Waldron,  Leroy  Walen. 

Meetings  held  at  205  Washington  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabil 

ities 

Personalloans:  Unsecured  . 

$19,240  50 

Shares       ..... 

$26,295  74 

Secured 

3,391  05 

Deposits  . 

1,178  24 

Furniture  and  fixtures 

62  50 

Guaranty  fund  . 

510  83 

Deposits  in  savings  banks   . 

1,537  43 

Reserve  fund 

200  00 

Cash  in  banks  subject  to  check    . 

4.502  56 

Undivided  earnings 
Net  current  income 
Entrance  fees    . 
Other  liabilities 

335  85 

209  73 

2  00 

1  65 

$28,734  04 

Dividends 

$28,734  04 

Membership 

Number  added  during  year 

73 

Rate  of  dividend,  Mav  1938 

3% 

Number  withdrawn  during  year  . 

17 

Nov.  1938 

3% 

Number  of  members,  Dec.  31,  1938 

.335 

Number  who  are  borrowers 

206 

Amount  of  entrance  fee  per  member 

25  cents 

Total  Expenses  for   Year 

Salaries     ..... 

$300  00 

Deposits 

Rent 

— 

Number  of  depositors 

58 

Other  expenses  .... 

318  14 

Rate  of  interest  paid  during  year 

4% 

Interest  payable  Feb.  1,  May  1,  Aug. 

1,  Nov.  1. 

Total           .... 

$618  14 

Rate 

of  interest  on  loa 

ns:  $22,631.55  at  6%. 

♦Credit  Committee. 


fAuditing  Committee. 
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SALEM  —  ST.  JOSEPH  CREDIT  UNION 

Incorporated  June  1,  1926.     Began  business  Jtir/e  4,  l'.l2li 

Napoleon  Levesque,  President  J.  Aiiflrew  Foisy,  Treasurer 

Albertine  Vanasse,  Clerk  of  Corporation 
Board  of  Directors:  Alfred  Audet,  Adelard  Beaulieu,  J.  L.  Blanchette,   Victor   Corbin*,   Gilbert    D'Amour* 
Ernest  Deschampsf,  Alfred  Deschesnes*,  E.  .1.  Dionnef,  J.  A.  Foisy,  Chario.s  Lamontague,  Zenon  Lavoiet. 
Alfred  Lebel*,  A.  J.  Ledoux,  Napoleon  Levesque,  Alexandre  Louf,  A.  .J.  Marohand*,  Napoleon  Ouelette, 
Phileas  Peltier,  John  Perron,  Albertine  Vanasse,  J.  E.  Vanasse. 

Meetings  held  at  104  Lafayette  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 
Secured 

Real  estate  loans:  First  mortgages 

Second  mortgages 
Third  mortgages 

Real  estate  by  foreclosure   . 

Deposits  in  savings  banks   . 

Cash  in  banks  subject  to  check 

Cash  on  hand    . 

Other  assets 


MeTnbership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  19.38 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Mar.  1,  Sept.  1. 


S16,842  91 

1,05.5  02 

2,500  00 

22,685   16 

210  00 

10,215  42 

2,138  40 

1,182  79 

1,000  00 

12,494  84 

$70,324  54 


93 

58 

440 

205 

25  cents 


Liabilities 


271 

3% 


Shares 
Deposits  . 
Guarant.y  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  May  19.38 
Nov.  1938 


S8.315  .38 

42,641  21 

7,286  82 

4,380  82 

663  04 

290  29 

8  60 

6,738  38 


$70,324  54 


1% 
1% 


Total  Expenses  for    Year 

Salaries $1,144  00 

Rent 663  10 

Other  expenses  .....  245  79 


Total 


S2.052  89 


Rate  of  interest  on  loans:  $2,500.00  at  6%;  $40,793.09  at  8%- 


Max  Levine,  President 


SALEM  —  SALEM  CREDIT  UNION 

Incorporated  May  16,  1913.     Began  business  May  16,  1913 

Samuel  Tarlow,  Treasurer 
Hyman  S.  Polansky,  Clerk  of  Corporation 

Board  of  Directors:  Irving  Galper,  Max  Levine,  Isaac  Lisakt.  H.  S.  Polansky,  Louis  Porterf,  Barnet  Tarlowf. 

Nathan  Tarlow*,  Samuel  Tarlow,  Gerald  Winer*,  Alan  Zetlan,  Samuel  Zoll*. 

Meetings  held  at  9  Front  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Other  assets 
Exnense  less  current  income 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$19,715  29 
3,760  85 
2,414  10 
2,875  29 
1,196  35 
118  96 


$30,080  84 


33 

32 

326 
153 

50  cents 


Liabilities 


Number  of  depositors  .  .  .  284 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Feb.  15,  May  15,  Aug.  15,  Nov.  15. 

Rate  of  interest  on  loans:  $23,476.14  at  6'yc  ■ 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Entrance  fees     . 
Other  liabilities 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for   Year 


S6,007  10 

18,338  19 

3,745   15 

223  51 

1,365  89 

I  00 

400  00 

$30,080  84 


$480  00 
130  00 
224  83 

S834  83 


SAUGUS  — SAUGUS  CREDIT  UNION 

Incorporated  January  14,  1938.     Began  business  January  28,  1938 
Charles  B.  Pugsley,  President  M.  Edward  Hayes,  Tretwurer 

William  H.  Robinson,  Clerk  of  Corporation 
Board  of  Directors:  B.  Q.  Belonga*,  J.  B.  Boyle*,  D.  M.  Cronin*,  A.  F.  Davis,  M.  E.  Hayes,  A.  J.  Mandeville, 
L.  E.  Parsons,  L.  E.  Parsons,  Jr.,  Abraham  Pincisst,  C.  B.  Pugslev,  W.  H.  Robinson,  K.  O.  A.  Rvman, 
F.  L.  Sawyer,  J.  A.  Taylorf,  L.  C.  Youngt. 

Meetings  held  at  519  Lincohi  Avenue. 


♦Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

Secured 
Cash  in  banks  subject  to  check    . 

S3,423  50 
167  00 
236  79 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings    . 
Net  current  income    . 
Entrance  fees     .... 

$3,594  85 

47  82 

35  82 

141  55 

7  25 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,827  29 


127 

4 

123 

55 

25  cents 


$3,827  29 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $3,590.50  at  6%. 


$3  00 
100  82 


$103  82 


SOMERSET  —  SOMERSET  COMMUNITY  CREDIT  UNION 

Incorporated  July  10,  1936.     Began  business  July  29,  1936 
John  A.  Grandfield,  President  Allen  L.  Donovan,  Treasurer 

Allen  L.  Donovan,  Clerk  of  Corporation 

Board  of  Directors:  J.  L.  Campos,  Manuel  DeCambra,  A.  L.  Donovan,  L.  A.  Forand,  W.  T.  Gibbonst,  J.  A. 
Grandfield,  H.  W.  Hale*,  Thomas  Hargreaves*,  F.  J.  McCarty,  C.  W.  McClellanf,  Christain  Mailer, 
J.  F.  Paquette*,  D.  J.  SuUivanf,  C.  H.  Tompkins,  Alexis  Violette. 

Meetings  held  at  1275  County  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans :   Unsecured            .          .  $3,560  95 

Secured      ...  702  42 
Due  from  Central  Credit  Union  Fund, 

Inc 50  00 

Cash  in  banks  subject  to  check    .          .  1,002  24 

$5,315  61 

Membership 

Number  added  during  year           .          .  45 

Number  withdrawn  during  year  .          .  8 

Number  of  members,  Dec.  31,  1938      .  154 

Number  who  are  borrowers           .          .  75 

Amount  of  entrance  fee  per  member     .  25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


$5,021  16 

94  42 

159  66 

36  87 

3  50 

$5,315  61 


4% 


$14  OS 
87  78 


Total 
Rate  of  interest  on  loans:  $4,263.37  at  6%. 


$101  86 


SOMERVILLE  —  COLASSO  CREDIT  UNION 

Incorporated  June  16,  1938.     Began  business  August  2,  1938 

Stephen  Ciccorella,  President  Joseph  A.  LaFauce,  Treasurer 

Anthony  E.  Taglino,  Clerk  of  Corporation 

Board  of  Directors:  A.  L.  Bertocci*,  Stephen  Ciccorella,  Frank  Di  Fonzof,  Anthony  Di  Perna,  J.  A.  LaFauce, 
Louis  Nocellaf,  Joseph  Palomba,  Jr.,  G.  A.  Pertralia,  Antonio  Salipante*,  Vincenzo  Scalessef,  A.  J.  Scolles, 
A.  E.  Taglino,  Joseph  Zoccola*. 

Meetings  held  at  9  Ward  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:   Unsecured 

Furniture  and  fixtures 

Cash  in  banks  subject  to  check    . 

Cash  on  hand. 

Other  assets       .... 

$924  00 

12  00 

323   19 

12  25 

43  46 

Liabilities 

Shares       ...... 

Guaranty  fund             .... 

Net  current  income    .... 

Entrance  fees     ..... 

Dividends 
Rate  of  dividend,  none  paid. 

Total  Expenses  for    Year 
Salaries     ...... 

Rent          .          

Other  expenses  ..... 

Total 

)ans:  $924.00  at  6-^^. 

Sl,265  00 
10  15 
37  00 

2  75 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

$1,314  90 

42 

none 

42 

10 

25  cents 

;  of  interest  on  Ic 

$1,314  99 

$67  06 

Rat 

$67  06 

♦Credit  Committee. 


fAuditing  Committee. 
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HINCKLEY  RENDERING  EMPLOYES  CREDIT  UNION 

Incorporated  June  20,  1934.     Began  business  July  0,  l'J34 

Nathan  Morse,  President  Albert  E.  Simmona,  Treasurer 

Dawson  Hume,  Clerk  of  Corporation 
Board  of  Directors:  E.  W.  Abrahamst,  Sherman  Armour,  Nichols  Cossof,  J.  P.  Deery,  W.  M.  Fulmore*,  Dawson 
Hume,  Nathan  Jones*,  H.  C.  Miller,  Nathan  Morse,  C.  L.  Pollc,  A.  E.  Simmons,  H.  L.  Slocum,  W.  W. 
Volk*.  J.  D.  Wallace!. 

Meetings  held  at  38  Shore  Drive. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

$1,002  99 

Shares       ..... 

$3,224  34 

Secured 

2,308  68 

Deposits   ..... 

59  00 

Cash  in  banks  subject  to  check    . 

349  34 

Guaranty  fund 

297   10 

Undivided  earnings    . 

86  00 

Net  current  income    . 

54  16 

Entrance  fees     .          .          .          . 

50 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable,  Jan.  1,  July  1. 


$3,721   10 


5 

2 

65 

49 

25  cents 


11 
none 


S3,721   10 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


3% 
3% 


$32  48 


$32  48 


Rate  of  interest  on  loans:  $3,371.67  at  6%. 


SOMERVILLE  —  NEDCO  EMPLOYEES  CREDIT  UNION 

Incorporated  June  5,  1934.     Began  business  June  20,  1934 
Clifford  T.  Oldenburg,  President  Miller  G.  Reed,  Treasurer 

Irene  M.  Tierney,  Clerk  of  Corporation 
Board  of  Directors:  E.  M.  Brock*,  J.  S.  Dillonf,  F.  R.  Green*,  H.  L.  Jensen,  J.  J.  McCarthy,  J.  L.  Meaneyf 
Frank  O'Brien*,  C.  T.  Oldenberg,  F.  E.  Paige,  E.  H.  Pert,  J.  A.  Raia,  M.  G.  Reed,  R.  G.  Sissonf.  Irene 
M.  Tierney,  R.  D.  Vance. 

Meetings  held  at  174  SomerviUe  Avenue. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 

Secured 
Real  estate  loans:    First  mortgages 
Deposits  in  savings  banks  . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ..... 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  I,  July  1. 


Liabil 

ities 

8,029  12 

Shares       .... 

3,970  58 

Deposits   . 

914  00 

Guaranty  fund 

2,246  76 

Reserve  fund 
Undivided  earnings 

106  16 

Net  current  income 

534  53 

Entrance  fees     . 

100  00 

$15,901   15 


18 

13 

285 

165 

25  cents 


§14,198  88 
457  96 
499  16 
78  64 
336  79 
328  97 
75 


$15,901   15 


22 

4% 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


3K% 
3% 


$180  00 
131  02 


S3 11  02 


Rate  of  interest  on  loans:  812,913.70  at  65 


SOMERVILLE  —  SOMERSET  CREDIT  UNION 

Incorporated  November  19,  1930.     Began  business  December  2,  1930 

Edward  A.  Guazzaloca,  President  Andrew  Giberti,  Treasurer 

Alfred  J.  Reghitto,  Clerk  of  Corporation 

Board  of  Directors:  Romolo  Albertit,  Eliseo  Balbonif,  Joseph  Bauzi,  Primo  Diozzi*,  Pietro  Ferrarini,  Anthony 
Fortini,  George  Gardella,  Andrew  Giberti,  E.  A.  Guazzaloca,  Nerino  Guazzaloca*,  Bernard  Maganzinl. 
Sebastian  Muszioli*,  A.  J.  Reghitto,  Joseph  Solari,  F.  X.  Venerif, 

Meetings  held  at  46-48  Pitman  Street. 


*Credit  Committee. 


fAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$5,017  75 

Shares 

.?8,734  82 

Secured 

433  00 

Deposits   . 

509  32 

Deposits  in  savings  banks  . 

2,000  00 

Guaranty  fund 

233  60 

Cash  in  banks  subject  to  clieck    . 

2,072  53 

Reserve  fund 

375  00 

Other  assets       .... 

505  00 

Undivided  earnings 

182  .52 

Expense  less  current  income 

8  23 

Entrance  fees     . 

1  25 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


$10,036  51 


37 

11 

132 

63 

25  cents 


$10,036  51 


7 

3% 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


Rate  of  interest  on  loans:  $5,450.75  at  6%. 


5% 


$150  00 
82  02 


S232  02 


SOUTHBRIDGE  — SOUTHBRIDGE  CREDIT  UNION 

Incorporated  March  8,  1938.     Began  business  March  9,  1938 

Omer  L.  Perron,  President  Mederic  Duhamel,  Treasurer 

Rosario  S.  Normandin,  Clerk  of  Corporation 

Poard  of  Directors:  N.  C.  Benoitf,  Raymond  Benoit,  Ulric  Brault*,  J.  E.  Demers,  Frank  Diorio*,  Filino  Di, 
Gregorio,  J.  E.  Duchesneau*,  Mederic  Duhamel,  Ernest  Fontainef,  J.  A.  Giroux,  Peter  Graf,  R.  F.  Haling 
Adelard  Laporte,  E.  A.  Lavallee,  A.  A.  L'Ecuyer,  A.  N.  Lepain*,  R.  S.  Normandin*,  O.  L.  Perron*,  Bernard 
Pariseau,  Joseph  Piasta,  F.  C.  Sansoucyf- 

Meetings  held  at  305  Main  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured 
Deposits  in  savings  banks  . 
Due  from  Central  Credit  Union  Fund, 

Inc.        .  .  . 

Cash  in  banks  subject  to  check    . 


Mei7ibership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.85,261  50 

Shares 

$6,276  11 

450  00 

Deposits  . 

8  00 

Guaranty  fund 

76  25 

50  00 

Undivided  earnings     . 

40  40 

730  77 

Net  current  income    . 

,  . 

85  76 

Entrance  fees     . 

5  75 

$6,492  27 


177 

none 

177 

67 

25  cents 


Diuidends 
Rate  of  dividend,  Nov.  1938 


$6,492  27 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  intereist  on  loans:  $5,261.50  at  6%. 


3% 


$25  10 
273  39 


$298  49 


SPRINGFIELD  — AMERICAN  BOSCH  CREDIT  UNION 

Incorporated  July  3,  1929.     Began  business  August  1,  1929 
Edmund  O.  Lesquier,  President  William  C.  LeNoir,  Treasurer 

William  C.  LeNoir,  Clerk  of  Corporation 
Board  of  Directors:  J.  G.  Amannt,  F.  T.  Balthazar,  J.  H.  Buckley*,  J.  P.  Cody*,  A.  B.  Howe,  A.  B.  Howe,  Jr., 
W   C    LeNoir,  E.  O.  Lesquier,  A.  C.  MacDonald,  A.  S.  MacDonald*,  W.  A.  MacMartin,  F.  A.  Murrayt, 
A.' J.  Yodlowskif. 

Meetings  held  at  3664  Main  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personalloans :    Unsecured 

.      $10,832  87 

Shares $14,006   10 

Secured 

234  50 

Guaranty  fund 

1,357  90 

2,260  00 

Reserve  fund 

216  18 

Shares  in  Co-operative  Banks 

1,800  00 

Undivided  earnings 

435  13 

Deposits  in  savings  banks  . 

2,071  21 

Net  current  income 

214  69 

Cash  in  banks  subject  to  check    . 

794  08 

BiUs  payable 
Entrance  fees     . 
Other  liabilities 

1,750  00 

2  25 

10  41 

$17,992  66 

$17,992  66 

♦Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


28 

164 

519 

277 

?1   00 


Diviilenrls 
Rate  of  dividend,  May  1938 
Nov.  19.38 

Total  Expenses  for  Year 
Salaries      ..... 
Rent  ..... 

Other  expenses   .... 


Total 
Rate  of  interest  on  loans:  ?n,0r,7.37  at  6%. 
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2% 

\y2% 


$.583  00 
380  05 


$963  05 


SPRINGFIELD  —  BAY  STATE  THREAD  WORKS  CREDIT  UNION 

Incorporated  February  14,  1928.     Began  business  February  25,  1928 

William  Reid,  President  George  A.  Barker,  Treasurer 

George  A.  Barker,  Clerk  of  Corporation 

Board  of  Directors:  G .  A.  Barker,  C.E.Chaflin,  Mary  T.  Corcoranf,  L.C.  Deane,  J.E.  Dickinson,  O.  L.Hupfer* 

Martin  Kellyt,  Edna  C.  Merrillf,  L.  A.  Noel*.  William  Reid.  Albertina  E.  Smead*. 

Meetings  held  at  15  Mill  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:    Unsecured  .  .         $2,330  76 

Secured      .  .  .  1.51   50 

Deposits  in  savings  banks  .  .  800  00 

Cash  in  banks  subject  to  check    .  .  839  95 


$4,122  21 

Membership 

Number  added  during  year           .  .  7 

Number  withdrawn  during  year  .  .  10 

Number  of  members,  Dec.  31,  1938  .  87 

Number  who  are  borrowers           .  .  56 

Amount  of  entrance  fee  per  member  .  25  cents 


Liabilities 
Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     .... 

Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 

S3, 327  84 
539  49 
220  51 
33  87 
50 

$4,122  21 

3% 
3% 

Salaries 

Rent 

Other  expenses 


Total 

Rate  of  interest  on  loans:  $2,482.26  at 


Total  Expenses  for  Year 


$71  24 


$71  24 


SPRINGFIELD  —  BETH  ISRAEL  CREDIT  UNION 

Incorporated  August  3,  1937.     Began  business  September  1,  1937 

Arthur  Paroshinsky.  President  Irving  M.  Cohen 

Irwin  V.  Cohn,  Clerk  of  Corporation 

Board  of  Directors:  Vvilliam  Blackf,  Hyman  Bresky,  R.  M.  Burstein*,  I.  M.  Cohen*,  Max  Cohen,  I. 
Arthur  Paroshinsky,  Harry  Rulnick*,  A.  D.  Simons,  Sam  Slonim,  A.  J.  Steinf. 
Meetings  held  at  1214  Main  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 

Secured 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


!.714  00 
888  00 
515  73 


$5,117  73 


11 

3 

37 

25 

$1  00 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:  84,602.00  at  6%. 


,   Treasurer 
V.  Cohnt, 


$4,924  00 

88  38 

49  45 

54  90 

1  00 

$5,117  73 


8% 

$90  00 

95  28 

$185  28 


SPRINGFIELD  — THE  CHAPMAN  VALVE  CREDIT  UNION 

Incorporated  February  6,  1928.     Began  business  February  15,  1928 
Warren  Westcott,  President  Catherine  C.  Fogarty,   Treasurer 

Catherine  C.  Fogarty,  Clerk  of  Corporation 
Board  of  Directors:  Donald  Allenf,  W.  E.  Bell,  A.  N.  Cochran,  Catherine  C.  Fogarty,  Julian  Hockenberrv, 
J.  E.  Jones,  William  Leabt,  John  MacGregorf,  W.  C.  Shaw*,  Warren  Westcott,  Peter  Wilson,  A.  F. 
Winton*,  H.  F.  Wood*. 

Meetings  held  at  Pinevale  Street. 


♦Credit  Committee. 


tAuditing  Committee. 


136 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 
Personal  loans:    Unsecured 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$51,240  64 

6,488  00 

88  20 

3,551  52 

13,625  52 

$74,993  88 


256 

20 

939 

711 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  $897.69  at  5%;  $56,830.95  at  6%. 


.$68,539  61 

2,650  10 

2,852  52 

949  40 

2  25 

$74,993  88 


3% 

3% 


$416  00 
400  98 

$816  98 


SPRINGFIELD  —  CHENEY  BIGELOW  CREDIT  UNION 

Incorporated  July  3,  1929.     Began  business  September  3,  1929 

Thomas  R.  Moiiarty,  President  Anna  T.  Brady,   Treasurer 

Anna  T.  Brady,  Clerk  of  Corporation 

Board  of  Directors:  C.  H.  Beltonf,  Anna  T.  Brady,  W.  E.  Cabblef,  F.  E.  Fountain*,  R.  E.  Freeman*,  M.  C. 

Harrigan,  A.  J.  Jefferson,  A.  W.  Larkum,  A.  H.  Macdonald*,  T.  R.  Moriarty,  John  Warnockt. 

Meetings  held  at  417  Liberty  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

Secured 
Cash  in  banks  subject  to  check    . 

$2,404  13 
338  20 
673  22 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     .... 

$2,872  36 

249  52 

235  09 

58  33 

25 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,415  55 


75 
44 

25  cents 


$3,415  55 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 
2,742.33  at  6%. 


2M% 
2H% 


i2  44 


$32  44 


SPRINGFIELD  —  DWIGHT  CREDIT  UNION 

Incorporated  January  6,  1927.     Began  business  January  10,  1927 
Abraham  Kaplan,  Pre,9irfen<  Abraham  L.  Rothman,  Treasurer 

Abraham  L.  Rothman,  Clerk  of  Corporation 
Board  of  Directors:  Harold  Chernok*,  William  Chernok,  Abraham  Kaplanf,  Raymond  Klibanoff,  Jacob  Leader, 
Murray  Resnickt.  Benjamin  Rosenf,  Abraham  Rothman*,  Hyman  Rothman,  Samuel  Slonim,  Bernard 
Webb*. 

Meetings  held  at  1304  Dwight  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 

Secured 
Cash  in  banks  subject  to  check 


Mem.bership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
.\mount  of  entrance  fee  per  member 


.$8,352  79 
2,084  00 
3,515  07 


$13,951  86 


68 

55 

$5  00 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $10,436.79  at  6%. 


$10,912  61 

2,024  96 

882  29 

132  00 


$13,951  86 

3% 

3% 

$300  00 
123  00 

84  57 

$507  57 


*Credit  Committee. 


fAuditing  Committee. 
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SPRINGFIELD-  FIBERLOID  CREDIT  UNION 

Incorporated  November  12,  1937.     Began  business  December  4,  1937 
Herbert  E.  Tolman,  President  Estlier  C.  Cochran,   T. 

James  P.  Skehan,  Clerk  of  Corporation 
Borxrd  of  Directors:  Jane  M.  Bremner,  E.  li.  Brownf,  J.  H.  ClouRh,  Esther  C.  Cochran,  S.  H.  Colton* 
Connors,  Robert  Gardner,  E.  A.  CJiirney*,  Kuth  T.  Leonardf,  Helen  C, .  Mclntcsh*.  Emma  M. 
Alfred  Shaw-'S  J.  P.  Skehan,  L.  J.  Skinnerf,  H.  E.  Tolman,  R.  W.  Troml)le.y,  II.  D,  Woodman.see 
Meetings  held  at  600  WorceKter  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  19.38 
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,  C.  M. 
I'igeon, 


Assets 

Liabilities 

Personal  loans:    Unsecured 

•W.OSI    11 

Sliares       ..... 

.       S1J,747  88 

Secured 

170  40 

Guaranty  fund 

80  72 

Deposits  in  savings  banks   . 

2,000  00 

Undivided  earnings     . 

267  80 

Cash  in  banks  subject  to  check    . 

1,122  61 

Net  current  income    . 

264  72 

Cash  on  hand    ..... 

17  00 

$12,361   12 

$12,361   12 

Membership 

Dividends 

Number  added  during  year 

3.50 

Rate  of  dividend,  iMay  1938 

2% 

Number  withdrawn  during  year  . 

11 

Nov.  1938 

2% 

Number  of  members,  Dec.  31,  1938 

400 

Number  who  are  borrowers 

212 

Tot'd  Expenses  for    \e(ir 

Amount  of  entrance  fee  per  member     . 

none 

Salaries     ..... 

— 

Rent 

— 

Other  expen.ses 

Total           .... 

$31  42 

$31  42 

Rate  of 

interest  on  lo 

ins:  .'!;9,221.51  at  6%. 

SPRINGFIELD  —  JEWISH  CREDIT  UNION 

Incorporated  November  13,  1925.     Began  business  November  13,  1925 

Charles  Broad,  President  Abraham  B.  Penn,  Treasurer 

Abraham  Melnick,  Clerl-  of  Corporation 
Board  of  Directors:  B.  R.  Albert,  Charles  Broad*,  Samuel  Dietz,  Israel  Fieldmanf,  Samuel  Fieldmant,  N.  M. 
Harvey,  J.  B.  Heit*,  Abraham  Leiberman,  Julius  Margolis,  Abraham  Melnick*,  A.  B.  Penn,  Sol  Radost, 
Max  Skvirsky. 

Meetings  held  at  716  Dwight  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

.M5,314  73 

Shares       ..... 

.       563,810  58 

Secured 

10,402  60 

Guaranty  fund  .... 

10.105  21 

Real  estate  loans:    First  mortgages 

5,2.50  00 

Undivided  earnings     . 

754  59 

Deposits  in  savings  banks  . 

3,614  52 

Net  current  income     . 

250  86 

Cash  in  banks  subject  to  check    . 

10,253  02 

Entrance  fees     .... 

i  o 

Other  assets       .... 

87   12 

$74,921  99 

$74,921   99 

Membership 

Dividends 

Number  added  during  year 

23 

Rate  of  dividend.  May  1938 

2J^% 

Number  withdrawn  during  year  . 

21 

Nov.  1938 

2H% 

Number  of  members,  Dec.  31,  1938 

313 

Number  who  are  borrowers 

210 

Total  Expenses  for    Y 

ear 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

S2,050  48 

Rent 

400  00 

Other  expenses  .... 
Total           .... 

645  02 

$3,095  .50 

Rate  of  interest  on  loans:  !?60,967.33  at  6%. 


SPRINGFIELD 

Incorporated  July 


Emil  Saari,  President 


PYNCHON  CREDIT  UNION 

1936.     Began  business  July  15,  1936 

Herbert  A.  Holland,  Treasurer 
EIna  L.  Hendrickson,  Clerk  of  Corporation 
Board  of  Directors:  A.  H.  Bemis,  W.  L.  Bryan*,  P.  M.  Dickt,  S.  A.  Edwards,  C.  M.  Heidel*.  Elna  L.  Hendrick- 
son, H.  A.  Holland,  Emil  Saari,  E.  K.  Smith*,  C.  H.  Spencert,  T.  J.  Tracyt- 
Meetings  held  at  195  State  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 

Secured 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check    . 

$4,209  15 

136  25 

257   19 

72  38 

Liabilities 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income     . 
Entrance  fees     .... 

§4,226  75 

200  00 

184  69 

63  28 

25 

$4,674  97 

$4,674  97 

♦Credit  Committee. 


tAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


7 

9 

115 

54 

25  cents 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 

Total  Expenses  for   Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  $4,345.40  at  5%. 


2% 
2% 


$28  38 


$28  38 


SPRINGFIELD  —  SPRINGFIELD  F.  C.  A.  EMPLOYEES  CREDIT  UNION 

Incorporated  June  12,  1934.     Began  business  June  15,  1934  j 

S.  Edward  Ronk,  President  Earl  F.  Wood,   Treasurer        ; 

Doris  E.  Weake,  Clerk  of  Corporation 

Board  of  Directors:  Bernice  T.  Bensonf,  C.  O.  Chauncey,  C.  R.    Ford*,  O.  W.  Frank,  Merriel  G.  Gardnert 

C.  M.  Hall*,  J.  W.  Pierpont*.  S.  E.  Ronk,  H.  T.  Sexauerf,  Doris  E.  Weake,  E.  F.  Wood. 

Meetings  held  at  310  State  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabil 

ities 

Personal  loans:    Unsecured 

$5,603  32 

Shares 

.       $24,633  99 

Secured 

3,856  63 

Guaranty  fund 

526  40 

Deposits  in  savings  banks   . 

15,313  66 

Undivided  earnings    . 

1,127  89 

Cash  in  banks  subject  to  check    . 

1,589  15 

Net  current  income    . 
Entrance  fees     . 
Other  liabilities 

64  12 

75 

9  61 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$26,362  76 


28 

19 

259 

99 

25  cents 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


$26,362  76 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 

Rate  of  interest  on  loans:  $1,922.83  at  2^%;  $5,172.77  at  3%; 


2,364.35  at  6%, 


IH% 


$72  14 


$72  14 


SPRINGFIELD  — SPRINGFIELD  FRANCO-AMERICAN  CREDIT  UNION 

Incorporated  April  15,  1930.     Began  business  May  23,  1930 

George  A.  Lanciaux,  President  Isaie  N.  Methe,  Treasurer 

Henrj'  E.  Patnaude,  Clerk  of  Corporation 

Board  of  Directors:  G.  W.  Angerst,  H.  E.  Angerst,  Ferdinand  Boisvert*,  J.  O.  Brouillet,  Ainie  H.  Cote,  L.  B. 
DeBloist,  A.  G.  Garant,  R.  C.  Hebert,  G.  A.  Lanciaux*,  J.  C.  Maynard,  I.  N.  Methe,  V.  A.  Methe*  H.E. 
Patnaude*,  L.  J.  Ricard*,  George  St.  Pierre. 

Meetings  held  at  115  State  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$29,993  48 

Shares       ..... 

$37,310  1* 

Secured 

1,625  00 

Guaranty  fund 

1,806  32 

Real  estate  loans:    First  mortgages 

4,250  00 

Reserve  fund     .... 

153  60' 

Real  estate  by  foreclosure  . 

392  39 

Undivided  earnings     . 

2,265  15 

Deposits  in  savings  banks  . 

2,129  71 

Net  current  income    . 

309  80 

Due  from  Central  Credit  Union  Fund, 

Entrance  fees     .... 

2  00' 

Inc.        ..... 

107  02 

Cash  in  banks  subject  to  check    . 

3,349  41 

$41,847  01 

$41,847  01 

Membership 

Dividends 

Number  added  during  year 

85 

Rate  of  dividend,  May  1938 

3% 

Number  withdrawn  during  year  . 

41 

Nov.  1938 

2H% 

Number  of  members,  Dec.  31,  1938 

385 

Number  who  are  borrowers 

229 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

none 

Salaries     ..... 

$695  GO' 

Rent 

120  00 

Other  expenses 

Total           .... 

453  93 

$1,268  93 

Rate  of  interest 

on  loans:  $4,25C 

.00  at  5J^%;  $31,618.48  at  6%. 

♦Credit  Committee. 


tAuditing  Committee. 
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SPRINGFIELD  — SPRINGFIELD,   MASS.,  MUNICIPAL  EMPLOYEES'  CREDIT 

UNION 

Incorporated  March  2,  1927.     Began  business  March  23,  1927 

Kene  J.  Patiugre,  President  Frank  W.  Htagnaro,  Treasurer 

A.  Omer  Moulton,  Clerk  of  Corporation 

Board  of  Directors:  S.  T.  Brumfield,  D.  F.  Connelly,  J.  J.  Fitzgerald,  R.  W.  Griffinf,  W.  L.  Griffin*,  C.  M. 
Healey,  W.  E.  Hurley*,  T.  J.  Keating,  J.  G.  McGrady,  W.  J.  Meskillf,  A.  O.  Moulton*,  W.  C.  O'Brien*. 
R.  J.  Patingre*,  F.  W.  Stagnaro*,  G.  A.  Wellsf. 

Meetings  held  at  68  Vernon  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:   Unsecured 

Secured 
Real  estate  loans:    First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure  . 
Bonds       ..... 

Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ..... 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 

Other  assets       .... 


Membership  ■ 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilitie 

.     .If  183, 046 

80 

Shares        .... 

13,184 

61 

Guaranty  fund             .    . 

2,164 

04 

Reserve  fund 

100 

00 

Undivided  earnings     . 

.5,444 

14 

Net  current  income     . 

5,5.30 

00 

Entrance  fees     . 

2,073 

32 

16,000 

00 

22,912 

76 

55 

01 

18,459 

76 

100 

00 

5,957 

65 

$275,028  09 


120 

44 

1,936 

1,413 

$1  00 


Divide  nds 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $198,495.45  at  6%. 


$237,135  85 

23,234  78 

5,350  87 

7,262  53 

2,028  06 

16  00 


$275,028  09 


2% 
2% 


$5,460  00 

657  53 

2,296  31 

$8,413  84 


SPRINGFIELD 


SPRINGFIELD,  MASS.,  POST  OFFICE  EMPLOYEES 
CREDIT  UNION 


Incorporated  April  27,  1923. 
Herbert  C.  Humason,  President 


Began  business  May  1,  1923 


Frank  W.  Vinnicombe,  Treasvrer 


Frank  W.  Vinnicombe,  Clerk  of  Corporation 

Board  of  Directors:  T.  J.  Ashe,  T.  G.  Crowleyt,  D.  B.  Daly*,  C.  N.  Hamer*.  C.  J.  Hauckt,  G.  E.  Hayes* 
H.  C.  Humason,  A.  J.  Johnsonf,  W.  B.  Quilty*,  H.  J.  Smith*,  F.  W.  Vinnicombe. 

Meetings  held  at  Federal  Building. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

S29,527  43 

Shares       ..... 

$128,038  56 

Secured 

26,419  59 

Deposits   ..... 

40,238  .59 

R,eal  estate  loans:    First  mortgages 

83,105  00 

Guaranty  fund  .... 

7,664  73 

Second  mortgages 

2,605  00 

Reserve  fund      .... 

8,000  00 

Real  estate  by  foreclosure   . 

1,089  39 

Undivided  earnings    . 

940  47 

Bonds        ..... 

17,850  00 

Net  current  income    . 

500  08 

Due  from  Central  Credit  Union  Fund, 

Entrance  fees     .... 

S  00 

Inc.        .          .          . 

112  98 

Cash  in  banks  subject  to  check    . 

14,304  20 

Cash  on  hand    .... 

6,767  50 

Other  assets       .          .          .          . 

3,609  34 

$185,390  43 

$185,390  43 

Membership 

Divide  nds 

Number  added  during  year 

42 

Rate  of  dividend,  May  1938 

■2}4% 

Number  withdrawn  during  year  . 

23 

Nov.  1938 

2}4% 

Number  of  members,  Dec.  31,  1938 

460 

Number  who  are  borrowers 

297 

Total  Expe7ises  for   Yeai 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     ..... 

$1,724  00 

Rent 

— 

Deposits 

Other  expenses 

;              190  49 

Number  of  depositors 

Rate  of  interest  paid  during  year 

70 

4% 

Total          .... 

$1,914  49 

Interest  payable  Feb.  1,  May  1,  Aug.  1 

,  Nov.  1. 

Rate  of  interes 

t  on  loans:  .$83,1 

35.00  at  5%:  $58,.352.02  at  6^,. 

*Credit  Committee. 


fAuditing  Committee. 
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SPRINGFIELD  —  SPRINGFIELD  STREET  RAILWAY  EMPLOYEES  CREDIT 

UNION 

Incorporated  November  6,  1926.     Began  business  November  10,  1926 
Edward  A.  Raleigh,  President  Martin  J.  Hennessey.  Treasurer 

William  J.  Milette,  Clerk  of  Corporation 
Board  of  Directors:  Nicholas  Cardinale,  J.  P.  Coughlin,  J.  A.  Douganf,  M.  J.  Hennessey*,  W.  F.  La  Brecquet, 
E.  F.  Leary,  J.  W.  Leonard!,  Zephy  Longtin,  D.  J.  Meaney*,  W.  J.  Milette*,  E.  A.  Raleigh,  F.  J.  White. 
Meetings  held  at  1694  Main  Street. 

STATEIMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:   Unsecured 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure  . 
Bonds        ..... 

Shares  in  Co-operative  Banks 
Deposits  in  savings  banks  . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ..... 

Cash  in  banks  subject  to  check    . 
Other  assets       .... 


$35,144  52 
4,871  50 

22,900  00 
1,880  48 

14,599  58 
8,975  00 
2,000  00 

10,000  00 

551  82 
7,547  48 
2,591  81 

$111,062  19 


Membershi]:) 

Number  added  during  year           .          .  19 

Number  withdrawn  during  year  .          .  32 

Number  of  members,  Dec.  31,  1938      .  510 

Number  who  are  borrowers           .          .  333 

Amount  of  entrance  fee  per  member     .  50  cents 

Deposits 

Number  of  depositors           ...  56 

Rate  of  interest  paid  during  year           .  4% 
Interest  payable  May  1,  Nov.  1. 

Rate  of  interest  on  loans:  $63,1 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


33,567  .53 

8,890  31 

7,810  32 

618  63 

9,000  00 

1,172  90 

2  50 


$111,062   19 


Dividends 
Rate  of  dividend,  Nov.  1938 


Total  Expenses  for    Year 


Salaries 

Rent  .... 

Other  expenses  . 

Total 
76.50  at  6%;  $1,620.00  at  8%. 


5% 


$600  00 
120  00 
695  53 


SPRINGFIELD  —  SPRINGFIELD  TEACHERS  CREDIT  UNION 

Incorporated  October  5,  1929.     Began  business  November  18,  1929 

Stillman  E.  McKerley,  President  James  L.  Clancey,  Treasurer 

James  L.  Clancey,  Clerk  of  Corporation 

Board  of  Directors:  Mae  G.  Andersonf,  C.  Hope  Boltonf,  J.  L.  Clancey,  Loretta  E.  Dovle,  Elizabeth  R.  Kellev, 
Clara  Laubengayer,  S.  E.  McKerlev,  Thelma  G.  Melvin,  G.  D.  Miller*,  H.  T.  Perry,  G.  S.  Reed,  Edith 
B.  Robson*,  M.  R.  Strail,  E.  J.  Whalen*,  R.  L.  Williamsf. 

Meetings  held  at  415  State  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:    Unsecured 

$21,705  27 

Shares       ..... 

$40,882  22 

Secured 

1,043  .50 

Guaranty  fund 

1,395  18 

Shares  in  Co-operative  Banks 

8,017  50 

Undivided  earnings    . 

1,531  91 

Deposits  in  savings  banks  . 

9,438  36 

Entrance  fees     .... 

1  50 

Due  from  Central  Credit  Union  Fund, 

Other  liabilities 

8  46 

Inc.        ...... 

203  75 

Cash  in  banks  subject  to  check    . 

3,403  77 

Cash  on  hand    ..... 

6  26 

Expense  less  current  income 

86 

$43,819  27 

$43,819  27 

Membership 

Dividends 

Number  added  during  year 

20 

Rate  of  dividend,  Nov.  1938 

3.4% 

Number  withdrawn  during  year  . 

12 

Number  of  members,  Dec.  31,  1938 

433 

Total  Expenses  for   Year 

Number  who  are  borrowers 

162 

Salaries     ...... 

$720  00 

Amount  of  entrance  fee  per  member     . 

25  cents 

Rent 

— 

Other  expenses  .          .          .          .          . 

172  96 

Total 

Rate  of  interest  on  loans:  $10,495.37  at  5J^7o;  $12,253.40  at  6%. 


$892  96 


SPRINGFIELD  —  SWIFT  SPRINGFIELD  CREDIT  UNION 

Incorporated  July  6,  1934.     Began  business  July  16,  1934 
James  R.  Trojans,  President  Charles  H.  Bardons,  Treasurer 

Charles  H.  Bardons,  Clerk  of  Corporation 

Board  of  Directors:  C.  H.  Bardons,  W.  T.  Dymond*,  J.  C.  Finnf,  W.  F.  Gerke,  C.  M.  McDonald,  F.J.  Merkle*, 

J.  M.  Sroka*,  B.  B.  Swiftf,  J.  R.  Trojans,  J.  J.  Twarogt,  W.  H.  Worden. 

Meetings  held  at  130  Lyman  Street. 


*Credit  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 
Personal  loans:    Unsecured 

Secured 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check 


Memherahip 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

S842 

13 

Shares 

S  1,093  58 

89 

00 

Guaranty  fund 

3G  10 

132 

98 

Reserve  fund 

2.5  00 

143 

m 

Undivided  earnings 

47  79 

Net  current  income 

Dividends 

T,  30 

$1,207 

77 

$1,207  77 

.", 

Rate  of  dividend,  M 

av  1938 

2% 

.5 

N 

)v.  1938 

2% 

31 

24 

Total  lixpenaes  for 

Yenr 

2.5  cents 

Salaries     . 

— 

Rent 

— 

Other  expenses 

S32  47 

Total 
Rate  of  interest  on  loans:  .'$931.13  at  .5%. 


$32  47 


SPRINGFIELD 


UNITED  ELECTRIC  LIGHT  COMPANY  EMPLOYEES' 
CREDIT  UNION 


Incorpoiated  August  2,  1923. 
Roy  N.  Conley,  President 


Began  business  September  21,  1923 

Willard  D.  Fe.ssenden,   Treasurer 


Willard  D.  Fessenden,  Clerk  of  Corporation 

Board  of  Directors-  C.  A.  Cignoli*,  V.  W.  Cignoli*,  R.  N.  Conley,  D.  E.  Coreyt,  H.  F.  Costello,  L.  J.  Delayt, 
W.  D.  Fessenden,  James  Gray,  Alice  M.  Lombard*,  H.  h.  Richf,  Clara  L.  Woolley. 

Meetings  held  at  73  State  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:    Unsecured 

Secured 
Real  estate  loans:  F'irst  nrortgages 

Second  mortgages 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  .31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


••$16,1  6  77 

13,372  89 

31,864  7.5 

298  04 

36,000  00 

3,382  22 

$101,064  67 


27 

9 

337 

195 

none 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend,  Nov.    1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Rate  of  interest  on  loans: 


Total 
51,384.41  at  5%;  $298.04  at  6%. 


!?93,779  37 

4,772  22 

2,113  36 

399  72 


$101,064  67 

4% 

.?550  00 

459  46 

Sl,009  46 


SPRINGFIELD  — WESTCO  CREDIT  UNION 


Began  business  July  25,  1936 

Arthur  W.  Batchelder,  Treasurer 


Incorporated  July  S,  1930 

Chester  W.  Kirby,  President 

Arthur  W.  Benson,  Clerk  of  Corporation 

Board  of  Directors:  J.  C.  Almeida,  A.  W.  Batchelder,  L.  F.  Benoitf,  A.  W.  Benson,  Matthew  Campbell,  J.  J. 
Corry,  Frank  Disco,  D.  R.  Gallagher,  John  Karanf,  C.  C.  King*,  C.  W.  Kirby,  Samuel  Roberts,  Loren 
Tetreault*,  C.  M.  Wilsonf,  J.  M.  Young*. 

Meetings  held  at  32  Stevens  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:   Unsecured 

$15,240  42 

Shares       ..... 

S18.908  64 

Secured 

1,091  25 

Guaranty  fund 

19  00 

Furniture  and  fi.xtures 

25  00 

Reserve  fund 

4   14 

Shares  in  Co-operative  Banks 

2,000  00 

Undivided  earnings 

13  71 

Cash  in  banks  subject  to  check 

555  62 

Net  current  income 

255  76 

Cash  on  band    .... 

300  00 

Entrance  fees     . 
Other  liabilities 

4  75 
6  29 

$19,212  29 

$19,212  29 

*Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members.  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


110 
493 
528 
370 

2.5  cents 


P.D.  8,  Part  IV. 


Dividends 
Rate  of  dividend,  Mav  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 

Rate  of  interest  on  loans:  516,331.67  at  6%. 


2% 


$43.5  00 
333  70 


?768  70 


SPRINGFIELD  —  WESTERN  MASSACHUSETTS  TELEPHONE  WORKERS 

CREDIT  UNION 

Incorporated  July  20,  1922.     Began  business  August  1,  1922 

Maurice  S.  Blaisdell,  President  R.  Leonard  Wing,  Treasurer 

John  H.  Armstrong,  Clerk  of  Corporation 

Board  of  Directors:  J.  H.  Armstrong,  M.  S.  Blai.sdell,  Eva  F.  Brysont,  A.  L.  Butlerf,  Rose  A.  Carlin,  P.  F. 
FoUett,  E.  S.  Henderson,  H.  L.  Hutchinson,  Etta  L.  Jones,  NeUie  E.  Leete,  Catherine  M.  McQuade*. 
H.  E.  Oakes*.  Helen  A.  O'Donnell,  Marv  A.  O'Donnell.  C.  S.  Parker,  Margaret  J.  Reid,  H.  C.  Shaw.  E.  T. 
Sheridan,  C.  S.  Stebbins*,  Theresa  A.  Tierneyt,  R.  L.  Wing. 

Meetings  held  at  283  Worthington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

893,995  12 

Shares       ..... 

liJS.SS.Sgi  96 

Secured 

98,357  87 

Guaranty  fund  .... 

27,843  98 

Real  estate  loans:  First  mortgages 

107,563  80 

Undivided  earnings     . 

17,297  30 

Second  mortgages 

2,136  00 

Net  current  income    . 

4,.551  87 

Bonds        ..... 

1.52,246  75 

Entrance  fees     .... 

1  40 

Furniture  and  fixtures 

900  00 

Other  liabilities 

973  65 

Shares  in  Co-operative  Banks 

63,000  00 

Deposits  in  savings  banks   . 

58.250  90 

Cash  in  banks  subject  to  check    . 

28,823  18 

Cash  on  hand    .... 

3,729  02 

Other  assets       .... 

557  52 

$609,560   16 

$609,560  16 

Memhership 

Dividends 

Number  added  during  j^ear 

1.54 

Rate  of  dividend.  May  1938 

2% 

Number  withdra^-n  during  year  . 

87 

Nov.  1938 

2% 

Number  of  members,  Dec.  31.  1938 

2.022 

Number  who  are  borrowers 

985 

Total  Expenses  for   Yem 

Amount  of  entrance  fee  per  member 

10  cents 

Salaries     ..... 

.$4,018  30 

Rent 

— 

Other  e.xpenses  .... 

1,8.54  85 

Total 

Rate  of  interest  on  loans:  .?196,2.54.71  at  5%;  $105,798.08  at  6%. 


S5,873   15 


SWAMPSCOTT  —  LEON  E.  ABBOTT  POST  NO.  57  (3)  CREDIT  UNION 

Incorporated  August  27,  1931.     Began  business  September  21,  1931 
Alphonso  Chiancone,  President  Robert  M.  Leonard,  Treasurer 

Robert  M.  Leonard,  Clerk  of  Corporation 
Board  of  Directors:  I.  M.  Adams,  G.  B.  Atkins*,  Alphonso  Chiancone*,  A.  N.  Frazier.  E.  J.  Garityt,  J-  P.  Hines, 
E.  E.  Jenkins*,  J.  E.  Leef,  R.  M.  Leonard,  J.  D.  Malonet,  C.  B.  Stensrud. 
Meetings  held  at  89  Burrill  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$6,996  63 

Shares        ..... 

.$9,082  55 

Secured 

793  24 

Guaranty  fund  .... 

247  32 

Deposits  in  savings  banks  . 

1,458  56 

Undivided  earnings     . 

259  99 

Cash  on  hand    .... 

549  15 

Net  current  income    . 

187  47 

Entrance  fees     .... 

25 

Other  liabilities 

Dividends 

20  00 

$9,797  58 

$9,797  58 

Memhership 

Number  added  during  year 

12 

Rate  of  dividend.  May  1938 

3% 

Number  withdrawn  during  vear  . 

o 

Nov.  1938 

2V2% 

Number  of  members.  Dec.  31,  1938 

149 

Number  who  are  borrowers 

107 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

$105  00 

Rent 

— 

Other  expenses  .... 
Total           .... 

46  88 

$151  88 

Rate 

of  interest  on  lo 

ms:  $7,789.87  at  6%. 
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TAUNTON  —  ADAMS  POST  CREDIT  UNION 

Incorporated  June  12,  1933.     Began  business  June  21,  1933 


Emory  J.  Malo,  President 


Henry  O.  Babeau,  Clerk  of  Cyrporation 


Joseph  T.  McDonald,  Treasurer 


Board  of  Directws:  Henry  O.  Babeau,  M.  T.  Ferreira*,  A.  J.  Gadwayt,  L.  J.  Goslin*,  J.  T.  McDonald,  E.  J. 
Malo,  G.  E.  Mandigo*   M.  C.  Mello,  H.  J.  Menardt,  W.  J.  Sullivan,  G.  H.  Tetlowf. 

Meetings  held  at  21  Hodges  Avenue. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

S2„520  38 

Shares       ...... 

$5,773  37 

Secured 

368  99 

Guaranty  fund  ..... 

178  70 

Real  estate  loans:  First  mortgages 

1,392  00 

Reserve  fund      ..... 

25  50 

Deposits  in  savings  banks   . 

1,881  89 

Undivided  earnings    .           .          . 

73  84 

Cash  in  banks  subject  to  check    . 

31  94 

Net  current  income    .... 

142  04 

Entrance  fees    ..... 

1  75 

$6,195  20 

Dividends 

$6,195  20 

Membership 

Number  added  during  year 

20 

Rate  of  dividend,  May  1938 

2H% 

Number  withdrawn  during  year  . 

5 

Nov.  1938 

2M% 

Number  of  members,  Dec.  31,  1938 

126 

Number  who  are  borrowers 

58 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ...... 

— 

Rent 

— 

Other  expenses  ..... 

$30  30 

Total 
Rate  of  interest  on  loans:  .S3,883.62  at  6%;  $.397.75  at  12%. 


$30  30 


TAUNTON  —  TAUNTON  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  May  24,  1928.     Began  business  June  18,  1928 

Edward  W.  Burt,  President  James  H.  Galvin,   Treasurer 

James  H.  Galvin,  Clerk  of  Corporation 

Board  of  Directors:  W.  G.  Boydf.  E.  W.  Burt,  H.  W.  Carter,  F.  W.  Dorgant.  J.  H.  Galvin,  A.  H.  Martin*.  J.  E. 
McKennat,  T.  J.  O'Neill,  Francis  Sherry*   M.  F.  Silva*,  J.  P.  Smith. 

Meetings  held  at  Post  Office. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  Vjanks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


S6,323  95 

828  90 

3,000  00 

872  55 

Liabilities 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees  '  . 

Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for   Year 
Salaries     ..... 

Rent 

Other  expenses  .... 

S10.241  35 

512  00 

259  98 

11  57 

50 

$11,025  40 

$11,025  40 

4 
2 

'.                      84 

50 

50  cents 

4H'rf 

SlOO  00 
;              191  40 

Total 
Rate  of  interest  on  loans:  $7,152.85  at  5%. 


§291  40 


WALPOLE  —  LEWIS  CREDIT  UNION 

Incorporated  September  12,  1930.     Began  business  October  1,  1930 

William  F.  Goodfellow,  President  Ragnhild  Johnson,   Treasurer 

Irene  Vose,  Clerk  of  Corporation 

Board  of  Directors:  H.  S.  Austint,  L.  R.  Birmingham,  Elvira  Campagna,  Margaret  Dawson,  Marion  Feeneyt, 
William  O.  Forssell*,  W.  F.  Goodfellow,  John  Harpell*,  J.  R.  Jackman,  Ragnhild  Johnson,  L.  A.  McLeant, 
Henry  M.  Newman,  J.  A.  Valentine*,  Irene  Vose,  Frank  Worcester. 

Meetings  held  at  33  West  Street. 


*Credit  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 

Inc.        .... 
Cash  in  banks  subject  to  check 


Liabilities 

$6,9.58  75 

Shares        ..... 

.       820,754  98 

3,872  00 

Guaranty  fund 

1,726  30 

541  00 

Undivided  earnings    . 

.565  04 

1,663  27 

Net  current  income    . 

186  09 

3,800  00 

Entrance  fees     .... 

3  75 

3,683  22 

275  74 

2,442   18 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$23,236  16 


47 

42 

424 

200 

25  cents 


Rate  of  dividend,  May  1938 
Nov.  1938 


$23,236  16 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  S4,413.00  at  5%;  $8,622.02  at  6%. 


2M% 

214% 


8177  28 
$177  28 


WALPOLE  —  NEPONSET  CREDIT  UNION 

Incorporated  October  5,  1915.     Began  business  November  1,  1915 

John  J.  Burke,  President  Albert  W.  Smith,  Treasurer 

Howard  S.  Whitnej',  Clerk  of  Corporation 
Board  of  Directors:  B.  H.  Bailev,  W.  A.  Beaulieut,  L.  R.  Bernier*,  J.  J.  Burke,  W.  H.  Hartigt,  W.  8.  Jack.son, 
W.  S.  Kumbladt,  B.  D.  Rogers*,  A.  W.  Smith,  G.  E.  Smith,  R.  L.  Tupper,  J.  J.  White*,  H.  S.  Whitney. 
Meetings  held  at  Washington  Street. 


STATEMENT 

Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Bonds        ..... 
Furniture  and  fixtures 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund 

Inc.        .... 
Cash  in  banks  subject  to  cheek 
Cash  on  hand    . 


OF  CONDITION,  DECEMBER  31,  1938 


836,530 

84 

29,723 

86 

99,503 

94 

6,898 

38 

38,410 

97 

1,234 

60 

21,000 

00 

9,633 

89 

538 

47 

2,892 

73 

500 

00 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 


$246,867  68 


2.59 

196 

2,237 

777 
25  cents 


Liabilities 


1,838 

4M% 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Bills  paj'able 
Entrance  fees     . 
Other  liabilities 


Divide  no 
Rate  of  dividend,  Nov.  1938 


Total  Expenses  for 
Salaries     .... 
Rent  .... 

Other  expenses  . 

Total 


Year 


Interest  payable  Jan.  31,  Apr.  30,  July  31,  Oct.  31. 

Rate  of  interest  on  loans:  $29,723.86  at  2H%;  $142,9.33.16  at  5%. 


$1.36,368  97 

74,077  74 

12,908  81 

4,000  00 

8,074  70 

1,420  94 

10,000  00 

10  .50 

6  02 


$246,867  68 


83,000  00 
1,120  27 


$4,120  27 


WALPOLE  —  WALPOLE  MUNICIPAL  EMPLOYEES  CREDIT  UNION 

Incorporated  November  23,  1938.     Began  business  December  12,  1938 
Robert  J.  Murphy,  President  Herbert  W.  Lew'is,   Treasurer 

Anne  M.  Kelley,  Clerk  of  Corporation 
Board  of  Directors:  C.  L.  Donnell*.  T.  A.  Cullinane,  R.  M.  Graney*.  A.  C.  Jones*,  Anne  M.  Kelley,  H,  W. 
Lewis,  F.  F.  Libby,  W.  F.  Meyerf,  R.  J.  Murphy,  H.  A.  Stroutt.  H.  E.  WilHsf. 
Meetings  held  at  Town  Hall,  Main  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Cash  in  banks  subject  to  check 
Expense  less  current  income 


561  99 
11  26 


$73  25 


Liabilities 


Shares 
Entrance  fees 


S69  00 
4  25 


$73  25 


*Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


13 

none 

13 

none 
25  cents 


Dividenr/s 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 

Total 


7^otal  Expenses  for   Year 


145 


$11  26 


811  2f; 


WALTHAM  —  BOSTON  MAID  EMPLOYEES  CREDIT  UNION 

Incorporated  December  11,  1937.     Began  business  December  20,  1937 
Alec  Shapiro,  President  Stephanie  W.  Mukhitarian,   Treasurer 

Nellie  Floridia,  Clerk  of  Corporation 
Board  of  Directors:  Susan  Alibrandi*,  Elizabeth  M.  Arone,  Ada  S.  Cuzzi,  L.  R.  DePaolo.  Anna  T.  Fischer*, 
Nellie  J.  Floridia,  Sadie  Freemanf,  L.  P.  lodice,  Eli  Kaufmanf.  Margaret  Ljlnnagan,  Nancy  G.  Mandile, 
Stephanie  W.  Murkhitarian,  Margaret  R.  Serinof,  Alec  Shapiro,  Barnet  Sipolsk.^•*. 
Meetings  held  at  144  Moody  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Secured 

S386  25 

Shares       ..... 

$6,394  28 

Cash  in  banks  subject  to  check    . 

6,100  10 

Guaranty  fund  .... 

28  20 

Undivided  earnings     . 

■    .                51  77 

Net  current  income    . 

9  50 

Entrance  fees     .... 

2  60 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$6,486  35 


117 

2 

280 

18 

10  cents 


$6,486  35 


Divide  nds 
Rate  of  dividend,  none  paid 


Rate  of  interest  on  loans: 


Total  Expenses  for    Year,  none 
.25  at  6%. 


WALTHAM  —  MASSACHUSETTS  FARM  BUREAU  CREDIT  UNION 

Incorporated  May  14,  1937.     Began  business  June  1,  1937 
S.  Lothrop  Davenport,  President  Howard  S.  Russell,  Treasurer 

Janet  R.  Hanlon,  Clerk  of  Corporation 
Board  of  Directors:  M.  C.  Allen*,  Hazel  M.  Andrews,  W.  B.  Boultonf,  S.  L.  Davenport*,  B.  H.  Davis,  J.  W. 
Dayton,  Janet  R.  Hanlon,  Shaun  Kelly,  A.  A.  Kerr,  F.  A.  Midgley*,  C.  I.  Picketti ,  H.  S.  Russell.  Dorothy 
I.  Smith,  G.  F.  E.  Story,  Mervin  Whittemoref. 

Meetings  held  at  131  Lexington  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$1,145  13 

Shares 

SI.412  37 

Cash  in  banks  subject  to  check    . 

482   10 

Deposits   . 
Guaranty  fund 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees    . 

148  00 

28  71 

19  96 

17  44 

75 

$1,627  23 

Membersliip 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 

Number  of  depositors 

Rate  of  interest  paid  during  year 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans:  81,145.13  at  6%. 


$1,627  23 


26 

Rate  of  dividen 

none 

75 

14 

25  cents 

Salaries     . 

Rent 

Other  expenses 

14 

none 

Total 

Dividends 


Total  Expenses  for   Year 


•556  66 


.§56  66 


WALTHAM  —  REGAL  CREDIT  UNION 

Incorporated  December  29,  1937.     Began  business  January  10,  1938 
Louis  Sheer,  President  David  H.  Beecher.  Treasurer 

Jacob  H.  Nottenburg,  Clerk  of  Corporation 
Board  of  Directors:  Gerald  Beaton,  D.  H.  Beecher,  L.  A.  Crane,  Louis  Feingoldf,  Louis  GeUer*,  P.  A.  Mul- 
cahy*,  J.  H.  Nottenburg,  Chester  Sheerf,  Louis  Sheer*,  Morris  Trachtenberg,  Benjamin  Wolkt. 
Meetings  held  at  645  Main  Street. 
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Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks  . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,693  00 
576  00 
252  50 
327  09 


$5,848  59 


74 

none 

74 

48 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  ..... 


Total 
Rate  of  interest  on  loans:  $5,269.00  at  6%. 


$5,599  02 

62  54 

116  13 

69  15 

1  75 

$5,848  59 


2% 
3% 


$70  00 
60  00 
45  37 


$175  37 


WALTHAM  —  WALTHAM  LADIES'  CREDIT  UNION 

Incorporated  February  9,  1927.     Began  business  February  15,  1927 
Sadie  Shay,  President  Dorothy  P.  Nottenburg,  Treasurer 

Dorothy  P.  Nottenburg,  Clerk  of  Corporation 

Board  of  Directors:  Fannie  Beecher*,  Lena  Canter,  Dora  Gellerf,  Sarah  Greene,  Ethel  Griff,  Minnie  Milesky, 

Dorothy  P.  Nottenburg,  Sadie  Shay*,  Ada  Sulkinf,  Jennie  Sulkin*,  Annie  K.  Tirkf. 

Meetings  held  at  25  Harvard  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabil 

ities 

Personal  loans:  Unsecured  . 

$2,.590  .50 

Shares 

$3,849  00 

Secured 

868  00 

Guaranty  fund  . 

430  13 

Deposits  in  savings  banks 

2.53  68 

Undivided  earnings     . 

78  28 

Cash  in  banks  subject  to  check    . 

654  82 

Net  current  income    . 

36  93 

Other  assets       .... 

109  81 

Entrance  fees     . 
Other  liabilities 

2  00 
70  47 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,466  81 


4 

4 

51 

33 

$1  00 


$4,466  81 


Dividends 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  .?3,448.50  at  8%. 


5% 

$104  00 
30  40 


$134  40 


WALTHAM  —  WALTHAM  TEACHERS'  CREDIT  UNION 

Incorporated  April  28,  1936.     Began  business  October  8,  1936 
Leroy  E.  Sweeney,  President  Margaret  F.  Magoley,  Treasurer 

Richard  S.  Huff,  Clerk  of  Corporation 
Board  of  Directors:  James  Fitzgeraldf,  J.  L.  Fitzpatrickf,  Margaret  M.  Gallant,  Eflie  G.  Higgins,  R.  S.  Huff, 
Margaret  F.  Magoley,  Dorothy  Mankowichf,  Adelaide  C.  Merriman,  E.  F.   Parker*,  Louise  Sewall*. 
L.  E.  Sweeney*. 

Meetings  held  at  North  Junior  High  School,  School  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  .  .  .         $2,514  75 

Cash  in  banks  subject  to  check    .  .  1,418   19 


$3,932  94 

Membership 

Number  added  during  year           .  .  19 

Number  withdrawn  during  year  .  .  3 

Number  of  members,  Dec.  31,  1938  .  97 

Number  who  are  borrowers           .  .  22 

Amount  of  entrance  fee  per  member  .  25  cents 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Rate  of  interest  on  loans: 


Total 
2,514.75  at  6%. 


.$3,784  22 

59  24 

83  68 

5  80 

$3,932  94 


1% 
1% 


$73  04 
$73  04 


*Credit  Committee. 


tAuditing  Committee. 


P.D.  8,  Part  IV.  147 

WALTHAM -^  WALTHAM  WATCH  CREDIT  UNION 

Incorporated  March  28,  1^30.     Began  business  April  13,  10.36 
Samuel  Dinerstein,  President  Adelbert  M.  Blodgett,  Treasurer 

Sophie  A.  Smith,  Clerk  of  Corporation 
Board  of  Directors:  A.  R.  Beamish,  A.  M.  Blodgett.  E.  J.  Bushey,  R.  C.  Champion*.  Stanley  Cullen,  P.  F.  Day, 
Samuel  Dinersteinf,  R.  S.  Hood,  W.  G.  liopkins,  Annie  Jepson,  E.  J.  Leger*,  Helen  G.  Ijndholmt,  Mary 
E.  Malone*,  Sophie  A.  Smithf,  K.  G.  White. 

Meeting.s  held  at  221  Crp.scent  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

,$7,540  03 

Shares        ..... 

59.8.54  97 

Secured   .    . 

3,712  98 

Deposits   ..... 

2,097  02 

Furniture  and  fixtures 

15  00 

Guarantj'  fund  .... 

231  07 

Cash  in  banks  subject  to  check    . 

931   98 

Reserve  fund      .           .           . 

20  49 

Other  assets       .... 

37  50 

Net  current  income    . 

30  34 

Entrance  fees     .... 
Divide  nds 

4  50 

$12,238  39 

$12,238  39 

Memhership 

Number  added  during  year 

]14 

Rate  of  dividend,  May  1938 

3% 

Number  withdrawn  during  vear  . 

329 

Number  of  members,  Dec.  31,  1938 

449 

Number  who  are  borrowers 

258 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

SI, 060  42 

Rent 

— 

Deposits 
Number  of  depositors 

65 

Other  expenses  .... 

194  5.5 

Rate  of  interest  paid  during  year 

4% 

Total           .... 

$1,254  97 

Interest  payable  Apr.  1,  Oct.  1. 

Rate 

3f  interest  on  loans:  $11,2.53.91  at  6%. 

WATERTOWN  —  WATERTOWN  MUNICIPAL  CREDIT  UNION 

Incorporated  April  5,  1934.     Began  business  April  12,  1034 
Thomas  V.  Dwyer,  President  James  E.  Ford,  Treasurer 

Joseph  L.  Carroll,  Clerk  of  Corporation 
Board  of  Directors:  J.  L.  Carroll,  G.  M.  Clinton,  T.  V.  Dwver,  F.  A.  Fitzpatrickf.  W.  F.  Flaherty,  J.  E.  Ford, 
E.  P.  Higgins,  E.  H.  Johnston*,  E.  C.  Kenney,  Helen  F.  Kerivan*,  J.  T.  Mee*.  W.  W.  Norcross,  Jr.f, 
Esther  L.  Regan,  Ruth  W.  Thulinf.  C.  C.  Whittemore. 

Meetings  held  at  .564  Mt.  Auburn  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabil 

ities 

Personal  loans :  Unsecured  . 

$42,832  82 

Shares        ..... 

$49,658  16 

Secured 

1,414  75 

Guaranty  fund  . 

928  33 

Real  estate  loans:  First  mortgages 

950  00 

Reserve  fund 

300  00 

Second  mortgages 

900  00 

Undivided  earnings 

697  22 

Furniture  and  fixtures 

50  00 

Net  current  income 

499  23 

Deposits  in  savings  banks   . 

2,500  00 

Entrance  fees     . 

7  00 

Cash  in  banks  subject  to  check    . 

3.478  77 

Other  liabilities 

36  40 

$52,126  34 

$52,126  34 

Membership 

Dividends 

Number  added  during  year 

82 

Rate  of  dividend.  May  1938 

2%% 

Number  withdrawn  during  year  . 

5 

Nov.  1938 

2%% 

Number  of  members,  Dec.  31,  1938 

369 

Number  who  are  borrowers 

234 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

S545  00 

Rent 

5  00 

Other  expenses  .... 
Total           .... 

355  00 

.S905  00 

Rate  of  interest  on  loans:  $46,097.57  at  6%. 


WEBSTER  —  WEBSTER  CREDIT  UNION 

Incorporated  January  20,  1928.     Began  business  January  26,  1928 
Joseph  F.  Mackowiak,  President  Frank  P.  Brezniak,  Treasurer 

Leo  Miczek,  Clerk  of  Corporation 
Board  of  Directors:  F.  P.  Brezniak,  W.  R.  Cieslaf,  S.  J.  Deren.  John  Dziedzic,  Frank  Grzyb*,  Martin  Jakubek, 
L.  S.  Kujawski,  J.  F.  Mackowiak,  Leo  Miczek,  Leo  Piniarskit,  A.  A.  Starzec*,  Stanislaus  Szczypien, 
Alexander  Tyczf,  Paul  Wajer*,  Witold  Zych. 

Meetings  held  at  1  Mechanic  Street. 


*Credit  Committee. 


tAuditing  Committee. 


148 


P.D.  8,  Part  IV. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabil 

ities 

Personal  loans:  Unsecured  . 

S16,949  40 

Shares       ..... 

S18,266  43 

Secured 

795  50 

Deposits  . 

27.332  99 

Real  estate  loans:  First  mortgages 

22,445  00 

Guaranty  fund  . 

1,532  22 

Furniture  and  fixtures 

75  00 

Reserve  fund 

725  00 

Deposits  in  savings  banks 

2,055  80 

Undivided  earnings     . 

200  00 

Due  from  Central  Credit  Union  Fund, 

Net  current  income    . 

310  98 

Inc.        ...... 

100  00 

Entrance  fees     . 

3  25 

Cash  in  banks  subject  to  check    . 

5,898  59 

Cash  on  hand    ..... 

50  00 

Other  assets       ..... 

1   58 

$48,370  87 

$48,370  87 

Memhershij) 

Dividends 

Number  added  during  year 

75 

Rate  of  dividend,  Nov.  1938 

4H% 

Number  withdrawn  during  year  . 

76 

Number  of  members,  Dec.  31,  1938 

441 

Number  who  are  borrowers 

206 

Total  Expenses  for   Year 

Amount  of  entrance  fee  per  member     . 

25  cents 

Salaries     ..... 

$504  00 

Rent 

210  00 

Deposits 

Other  expenses  . 

214  54 

Number  of  depositors 

120 

Rate  of  interest  paid  during  year 

3M% 

Total 

$928  54 

Interest  payable  Jan.  1,  July  1. 


Rate  of  interest  on  loans:  $40,189.90  at  6%. 


WEST  SPRINGFIELD  —  GILBARCO  EMPLOYEES  CREDIT  UNION 

Incorporated  May  8,  1935.     Began  business  May  22,  1935 
Herman  C.  Nieske,  President  Henry  V.  Parsons,  -Treasurer 

Frances  M.  McCarthy,  Clerk  of  Corporation 
Board  of  Directors:  R.  B.  Chapman*,  W.  E.  Coons.  J.  S.  Dickie,  James  Dunn,  P,  J.  Gloster,  R.  W.  Guy*, 
W.  A.  Johnstont,  R.  A.  Lundent.  E.  J.  Maxwell*,  Frances  M.  McCarthy,  J.  S.  Mcintosh,  H.  C.  Niesket, 
H.  V.  Parsons,  E.  C.  Sheldon.  Charles  Umla. 

Meetings  held  at  Gilbert  &  Barker  Mfg.  Co. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$24,201   14 

Shares       ..... 

$29,279  12 

Secured 

2,385  00 

Guaranty  fund  .... 

2,891  06 

Deposits  in  savings  banks   . 

5.400  00 

Undivided  earnings     . 

869  .54 

Cash  in  banks  subject  to  check    . 

1,528  26 

Net  current  income    . 

510  05 

Cash  on  hand    .... 

40  00 

Entrance  fees     .... 

4  25 

Other  liabihties 

Dividends 

38 

$33,554  40 

$33,554  40 

Membership 

Number  added  during  vear 

128 

Rate  of  dividend,  Mav  1938 

23^% 

Number  withdrawn  during  vear  . 

146 

Nov.  1938 

2Vi% 

Number  of  members,  Dec.  31,  1938 

613 

Number  who  are  borrowers 

346 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

•1175  00 

Rent 

— 

Other  expenses  .... 
Total           .... 

190  30 

$365  30 

Rate  of  interest  on  loans:  S2,385.00  at  5%;  $24,201.14  at  5J^%. 


WEST  SPRINGFIELD  —  MOTOR  TRANSPORT  CREDIT  UNION 

Incorporated  September  27,  1937.     Began  business  November  1,  1937 
Anthony  Tozzoli,  President  Alfred  Beauchemin,   Treasurer 

George  H.  Gero,  Clerh  of  Corporation 

Board  of  Directors:  A.  P.  Beauchemin,  A.  J.  Bronstein,  G.  H.  Gerof.  P.  G.  Hall*.  Fred  Laidlawf,  B.  L.  Mc- 

Namarat,  Thomas  Murphy*,  Arthur  Ouimet*,  A.  J.  Thoma*,  Anthony  Tozzoli,  Nicholas  Tozzoli*. 

Meetings  held  at  896  Main  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  . 
Cash  in  banks  subject  to  check     . 
Other  assets       .... 
Expense  less  current  income 


.?160  00 

.53  94 

108  87 

36  69 

Shares 
Deposits   . 
Guaranty  fund  . 
Entrance  fees     . 
Other  Uabilities 

Liabil 

ities 

$330  50 
4  00 

13  50 

14  50 
3  00 

$365  50 

$365  50 

^Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  19.38 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Number  of  depositors 

Rate  of  interest  paid  during  year 

Interest  payable  May  1,  Nov.  1. 


25 

16 

24 

T> 

.50  cents 


Divide  nrls 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expen.ses 

Total 


Total  Expense/^  /or    Year 


149 


$50  55 


150  55 


Rate  of  interest  on  loans:  S166.00  at  0%. 


WEST  SPRINGFIELD  — PERKINS  GEAR  CREDIT  UNION 

Incorpoiated  Julj-  2,  1930.     Began  busine.ss  July  14,  1930 
Leon  C.  Young,  President  Maurice  H.  Baitler,   Treasurer 

Mavirice  H.  Baitler,  Clerk  of  Corporation 
Board  of  Directors:  M.  H.  Baitler,  A.  C.  Brueckner,  A.  J.  Callahan,  W.  M.  Casef,  C.  E.  Erickson*,  S.  J.  R. 
Jones,  C.  S.  Kanef,  H.  W.  Plumadore*,  Bertha  E.  Reopell,  A.  W.  Romanowicz,  William  Scagliarinit, 
Victor  Traggio*,  L.  C.  Young. 

Meetings  held  at  Circuit  Avenue. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Un.secured  . 

,$2,994  00 

Shares       .... 

$5,637   12 

Secured 

624  00 

Guaranty  fund  . 

214   18 

Bonds        ..... 

1,.500  00 

Reserve  fund 

20  00 

Cash  in  banks  subject  to  check    . 

989  59 

Undivided  earnings     . 

169  60 

Other  assets       .... 

27   10 

Net  current  income    . 

66   19 

Bills  payable 

27   10 

Entrance  fees     . 

50 

$6,134  69 


$6,134  69 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Deo.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


none 

24 

114 

58 

25  cents 


Rate  of  interest  on  loans: 


Dividends 
Rate  of  dividend,  Mav  19.38 
Nov.  1938 

Total  Expenses  for 
Salaries     .... 
Rent  .... 

Other  expenses  . 

Total 
,825.00  at  5%;  $1,793.00  at  6%. 


Year 


2% 
2% 


$100  00 
57  81 


$157  81 


WEST  SPRINGFIELD  —  RAILROAD  EMPLOYEES  CREDIT  UNION 

Incorporated  July  14,  1928.     Began  business  August  17,  1928 
Patrick  J.  Scanlon,  President  Maybelle  G.  Rutherford,  Treasurer 

Maybelle  G.  Rutherford,  Clerk  of  Corporation 
Board  of  Directors:  Richard  Burgess*,  David  Carnoni,  Noel  Carpenterf,  David  Dalev,  H.  C.  Fletcher,  Henry 
Keough,  T.  F.  Mahoneyf,  F.  C.  Mattoon,  Hormidas  Phaneuf*,  Maybelle  G.  Rutherford,  Walter  Ruther- 
ford, P.  J.  Scanlon,  G.  L.  Sheaf,  P.  A.  Stevens*,  Maurice  Weinberg. 

Meetings  held  at  Boston  &  Albany  R.  R.  Shops. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$17,870  93 

Shares 

$22,014  61 

Secured 

2,555  09 

Guaranty  fund  . 

2,780  17 

Furniture  and  fixtures 

98  67 

Reserve  fund 

275  37 

Deposits  in  savings  banks   . 

3,271  91 

LTndivided  earnings 

435  39 

Due  from  Central  Credit  Union  Fund 

Net  current  income 

191  46 

Inc.        ..... 

206  51 

Entrance  fees     . 

3  00 

Cash  in  banks  subject  to  check    . 

1,650  29 

Other  liabihties 

3  40 

Cash  on  hand    .... 

50  00 

Dividends 

$25,703  40 

$25,703  40 

Membership 

Number  added  during  vear 

39 

Rate  of  dividend,  M 

ay  1938 

2H% 

Number  withdrawn  during  year  . 

33 

Nov.  1938 

2H% 

Number  of  members,  Dec.  31,  1938 

426 

Number  who  are  borrowers 

312 

Total  Expenses  for   Y 

ear 

Amount  of  entrance  fee  per  member 

$1  00 

Salaries     . 

Rent 

Other  expenses  . 

Total 

$813  60 
'.              147   10 

$960   70 

Rate 

of  interest  on  loa 

ns:  $20,426.02  at  6^7. 
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WEYMOUTH— STETSON  SHOE  EMPLOYEES  CREDIT  UNION 

Incorporated  February  20,  1935.     Began  business  May  23,  1935 

Henry  B.  Brown,  President  Walter  B.  Morrison,  Treasurer 

Marion  Threlfall,  Clerk  of  Corporation 

Board  of  Directors:  Flora  Blenis,,H.  B.  Brown*,  H.  L.  Davisf,  Ellen  T.  Desmondt,  Napoleon  Gosselin*,  J.  W. 
Heffermanf,  W.  B.  Morrison,  William  Mullen,  Marion  Threlfall,  C.  P.  Whittle,  Jr.*,  Rose  I.  WiUiams. 

Meetings  held  at  541  Main  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$8,467  64 

Shares       ..... 

514,128  13 

Secured 

2,734  00 

Guaranty  fund  .... 

358  00 

Deposits  in  savings  banks  . 

3,181  34 

Undivided  earnings     . 

362  52 

Cash  in  banks  subject  to  check    . 

603  84 

Net  current  income    . 

137  17 

Entrance  fees     .... 

1  00 

$14,986  82 

$14,986  82 

Meitihcrship 

Dividends 

Number  added  during  j-ear 

42 

Rate  of  dividend,  Nov.  1938 

3% 

Number  withdrawn  during  year  . 

39 

Number  of  members,  Dec.  31,  1938 

298 

Total  Expenses  for   Yeai 

Number  who  are  borrowers 

187 

Salaries     ..... 

S280  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other  e.xpenses  .... 
Total 

321  78 

$601  78 

Rate  of  interest  on  loans:  S5,498.12  at  5%;  *5,703.52  at  6%. 

WHITINSVILLE —  W.  M.  W.  CREDIT  UNION 

Incorporated  February  2,  1932.     Began  business  March  2,  1932 


George  S.  Dyer,  President 


Henry  S.  Crawford,  Clerk  of  Corporation 


William  T.  Norton,  Treasurer 


Board  of  Directors:  Andrew  Baird*,  J.  R.  Bogie,  Jr.,  Norman  Burrouglis,  J.  F.  Carroll,  H.  S.  Crawford,  H.  I. 
Dalton,  G.  S.  Dyer,  T.G.  Hamilton*,  I.  W.  Hann^  1,  Harry  Jackson,  T.  H.  Marshallf,  R.  E.  Mills,  W.  T. 
Norton,  A.  S.  Noyes*,  J.  H.  Parkt,  C.  M.  Stuart,  H.  B.  Stuart,  P.  B.  Walker,  W.  J.  Walker,  Rein  Werkman, 
James  Youngsma. 

Meetings  held  at  Whitin  Machine  Works. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund 

Inc.        .... 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


.'5;23,255  92 

1,726  89 

4,000  00 

18,847  97 

53  41 

1,683  40 

500  00 

1  75 


$50,069  34 


158 
211 
963 
503 
25  cents 


Liabilities 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total  .... 

Rate  of  interest  on  loans:  $9,785.-50  at  5%;  .?7, 127.70  at  6%  ;  S8,069.61  at  12%. 


$45,098  03 

1.371  01 

1.750  00 

943  56 

894  99 

11  75 


$50,069  34 


2% 
2% 


S188  18 


$188  18 


WORCESTER  -  ARMOUR  WORCESTER  CREDIT  UNION 

Incorporated  January  11,  1932.     Began  business  January  15,  1932 


Daniel  G.  O'Halloran,  President 


Edward  C.  McCann.  Clerk  of  Corporation 


Edward  C.  McCann,   Treasurer 


Board  of  Directors-  W.  L.  Amnottef,  J.  J-  Cardin,  A  J.  Condrate,  L.  H.  Gazoorian*,  E.  J.  Goguen,  P.  E.  Lan- 
"ille,  W.  C.  Lightbody,  E.  C.  McCann.  D.  P.  McDonald,  D.  G.  O'Halloran,  D.  J.  O'Keefe,  R.  E.  Reiman*. 
C.  A.  Sikorist.  C.  S.  Simmler*,  W.  K.  Simmlerf. 

Meetings  held  at  219  Summer  Street. 


^"Credit  Committee. 
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Assets 

Personarioans:  Unsecured  . 

Secured 
Furniture  and  fixtures 
Deposits  in  savings  banks   . 
Due  from  Central  Ciedit  Union  Fun< 
Inc.        ..... 

Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1!W8 
Number  who  are  borrowers 
.\mount  of  entrance  fee  per  memljer 


STATEMENT  OF  CONDITION,  DECEMBER  31,  193« 


Liabiliti 

«404  20 

Share.s       .... 

7,074  00 

Guaranty  fund  . 

2.5  00 

Undivided  earnings     . 

26   1,5 

Net  current  income    . 

Entrance  fees     . 

142  24 

431  47 

200  00 

$8,303  06 


12 
17 
91 
48 
2.5  cents 


151 


•57,270  .53 

,58.5  00 

414  24 

26  04 

1   2.5 


Duideruls 
Rijte  of  (lividciid,  May  1038 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Yen, 


Total 
Rate  of  intere,st  on  loans:  §7,478.20  at  6% 


$8,303  06 

S216  00 
74  91 

S290  91 


WORCESTER 


CENTRAL  MASSACHUSETTS  TELEPHONE  WORKERS' 
CREDIT  UNION 


Incorporated  November  8,  1922.     Began  business  November  8,  1922 
John  J.  Moynihan.  /'resident  Louis  H.  Hoiighton,   Treasurer 

Lucy  F.  Donlon.  Clerk  of  Corporation 
Board  of  Directors:  W.  H.  Allison,  Catherine  E.  Barry*,  C.  A   Boyce,  Mary  V.  Conlon,  Eleanor  Cunnis,  L.  .1. 
Dolan,  Lucy  F.  Donlon,  W.  M.  Gearin,  C.  D.  Gould,  C.  F.  Harringtonf,  Anna  R.  Hayes.  H.  J.  Hehir, 
L.  H.  Houghton,  W.  R.  Jones,  A.  A    Laverty,  J.  M.  McHughf,  Mary  E.  Morriartv,  J.  L.  Morley*,  J.  J. 
Moynihan,  T.  J.  Slieehanf,  P.  J.  Sullivan. 

Meetings  held  at  33  Elm  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured  . 

Secured 
Real  estate  loans:  First  mortgages 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check    . 
Cash  on  hand    .... 


Membersliip 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amoimt  of  entrance  fee  per  member 


Total 
Rate  of  interest  on  loans:  $04,343,73  at  5%;  $.50,450.92  at  G%. 


Liabilities 

.       .•§50,450  92 

Shares 

$1.58,363  31 

42,852  69 

Guaranty  fund  . 

10,224  78 

21,491  04 

Reserve  fund 

30  50 

6,000  00 

Undivided  earnings 

10,558  79 

36,497  66 

Net  current  income 

997  37 

22,395  94 

Entrance  fees     . 

30 

500  00 

Other  liabilities 

13  20 

$180,188  25 

$180,188  25 

Dividends 

33 

Rate  of  dividend.  May  1938 

or' 

8 

Nov. 1938 

2% 

824 

446 

Total  Expenses  for   Year 

10  cents 

Salaries     . 
Rent 

$2,614  00 

Other  expenses  . 

787  80 

$3,401  80 


WORCESTER  —  GRATON  &  KNIGHT  EMPLOYEES'  CREDIT  UNION 

Incorporated  January  5,  1925.     Began  business  January  10,  1925 

Paul  H.  'Wilson.  President  Clayton  O.  Martindale,   Treasurer 

Clayton  O.  Martindale,  Clerk  of  Corporation 

Board  of  Directors:  G.  A.  Barnard,  F.  E.  Barth,  William  Bishop,  Jr.*.  Frank   Bottomlev,  Ida  S.  Bousquet. 
L.  J.  Buccico.  R.  S.  Church,  W.  T.  Coggins,  M.  E.  CoUemert,  E.  J.  Donahue*,  J.  G.  Henriksont.  J.  G. 
HfKapowich*  J.  E.  Kenaryf,  F.  W.  Kennedy*,  H.  P.  Larrabee*,  C.  O.  Martindale,  E.  L.  Perry,  P.  H.  Wilson. 
Meetings  held  at  356  Franklin  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

.S16,096  40 

Shares       ..... 

.       S43,818  70 

Secured 

8,553  79 

Guaranty  fund 

3,707  26 

Real  estate  loans:  First  mortgages 

3,212  35 

Undivided  earnings     . 

2,043  08 

Second  mortgages 

1,746   11 

Net  current  income    . 

476  92 

Bonds        ..... 

11,629  23 

Entrance  fees     .... 

1   50 

Shares  in  Co-operative  Banks 

5.000  00 

Other  liabilities 

2   13 

Deposits  in  savings  banks   . 

2,068  93 

Due  from  Central  Credit  Union  Fund 

Inc.        ..... 

208  76 

Cash  in  banks  subject  to  check    . 

1,350  17 

Other  assets       .... 

183  85 

$50,049  59 

$50,049  59 

*Ci-edit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


P.D.  8,  Part  IV. 


Dividends 

46 

Rate  of  dividend,  May  1938 

2H% 

139 

Nov.  1938 

^H% 

586 

306 

Total  Expenses  for   Year 

25  cents 

Salaries     ...... 

$837  80 

Rent 

— 

Other  expenses  ..... 

270  98 

Total 

51,108  78 

Rate  of  interest  on  loans:  $3,545.68  at  5%;  $3,212.35  at  5J^%;  $22,850.62  at  6%. 


WORCESTER  — LA  CAISSE  POPULAIRE  DE  WORCESTER 
CREDIT  UNION 

Incorporated  August  10,  1911.     Began  business  August  25,  1911 
Leo  A.  J.  Charbonneau,  President  William  R.  La  Flamme,  Treasure,- 

Leon  Dubois,  Clerk  of  Corporation 
Board  of  Directors:  C.  A.  Belmore*,  R.  E.  Bissonnette*,  Napoleon  Bouley*,  E.  U.  Charbonneau,  L.  A.  -J.  Char- 
bonneau, Leon  Dubois,  G.  W.  Emond*,  A.  G.  Lajoief,  W.  R.  La  Flamme,  E.  P.  Metivierf,  I.  G.  Piche, 
F.  J.  Tetreault. 

Meetings  held  at  10  Trumbull  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$5,297  04 

Shares       ..... 

$1,190  63 

Secured 

900  00 

Deposits   ..... 

5,218  74 

Deposits  in  savings  banks   . 

1,305  63 

Guaranty  fund  .... 

1,322  57 

Cash  in  banks  subject  to  check    . 

631  01 

Undivided  earnings    . 

1,888  68 

Cash  on  hand    .... 

5  00 

Net  current  income    . 

35  97 

Other  assets       .... 

1,517  91 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$9,656  59 


1 

1 

180 

40 

25  cents 


19,656  59 


Deposits 
Number  of  depositors  ...  39 

Rate  of  interest  paid  during  year  .  none  Total 

Interest  payable  Jan.  1,  Apr.  1,  July  1,  Oct.  1. 

Rate  of  interest  on  loans:  $6,197.04  at  7%. 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


$20  00 
422  42 


$442  42 


WORCESTER  —  MORGAN  EMPLOYEES'  CREDIT  UNION 

Incorporated  January  31,  1927.     Began  business  February  12,  1927 

F.  Winfield  Johnson,  President  Esther  Currie,  Treasurer 

Esther  Currie,  Clerk  of  Corporation 

Board  of  Trustees:  W.  A.  Bassettf,  G.  F.  Blomme,  H.  L.  Butterworth,  Esther  Currie.  D.  J.  Driscollt,  F.  B. 
Fay,  W.  A.  Feddern*,  F.  W.  Johnson,  J.  H.  Johnson*,  F.  M.  Lindgren,  S.  E.  Nichols,  J.  J.  Pearson*, 
G.  I.  Peterson,  J.  V.  Sohlberg,  T,  F.  Talbott. 

Meetings  held  at  15  Belmont  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund, 
Inc.        ...... 

Cash  in  banks  subject  to  check    . 
Other  assets       ..... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members.  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

$906  75 

Shares       .... 

200  00 

Guaranty  fund  . 

600  00 

Reserve  fund 

Undivided  earnings     . 

51  25 

Net  current  income    . 

131  89 

Entrance  fees     . 

6,000  00 

$7,889  89 


Dividends 


Total 
Rate  of  interest  on  loans:  $1,106.75  at  6%. 


$6,922  .59 

630  91 

30  73 

282  45 

21  96 

1  25 


$7,889  89 


18 

Rate  of  dividend,  May  1938 

2% 

71 

Nov.  1938 

2% 

129 

27 

Total  Expenses  for   Year 

25  cents 

Salaries     .          .          .          .          .          . 

$50  00 

Rent 

— 

Other  expenses  ..... 

25  38 

$75  38 


*Credit  Committee. 
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WORCESTER  —  NORTH  WORKS  CREDIT  UNION 

Incorporated  May  15,  1935.     Began  business  June  7,  1935 
Geoffrey  N.  McLaughlin,  President  Anthony  W.  Kleczka,  Treasurer 

Arthur  Carlberg,  Clerk  of  Corporation 
Board  of  Directors:  W.  R.  Altonf,  J.  D.  Baster,  Arthur  W.  Carlberg,  F.  O.  Carlstromf,  H.  R.  Dixon*,  A.  W. 
EweUt,  W.  O.  Gates*,  J.  P.  Howley,  S.  W.  Hunt,  A.  W.  Kleczka,  G.  W.  McKenna.  G.  N.  McLaughlin, 
Mauri  Pouttu,  G.  A.  Prescott,  Dino  Ricardi*,  A.  P.  Ryan,  T.  J.  Scully. 
Meetings  held  at  94  Grove  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Bonds        .... 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


.161,146  85 
1,800  00 
1,.500  00 
1,121  69 
1,221  38 
4,830  39 
84  95 
20  00 

$71,725  26 


78 

214 

724 

638 

25  cents 


Liabilities 

Shares       ..... 

863,633  11 

Guaranty  fund  .... 

2,667  74 

Reserve  fund      .... 

1,464  68 

Undivided  earnings     .           . 

3,382  01 

Net  current  income    . 

572  73 

Entrance  fees     .... 

1   50 

Other  liabilities 

3  49 

$71,725  26 


Dividends 
Rate  of  dividend.  May  1938 


Salaries 

Rent 

Other  expenses  . 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loans:  .162,946.85  at  6%. 


2% 


$1,864  00 
672  02 


$2,536  02 


WORCESTER  —  NORTON  CREDIT  UNION 

Incorporated  October  28,  1925.     Began  business  November  10,  1925 
Bertram  A.  Hildebrant,  President  John  T.  Truelsen,  Treasurer 

Daniel  M.  Grady,  Clerk  of  Corporation 
Board  of  Directors:  L.  R.  Atwood,  W.  I.  Clark,  Nils  Ebbeson,  J.  E.  Erickson*,  I.  G.  Freeman,  D.  M.  Gradv, 
B.  A.  Hildebrant,  J.  P.  Johanson,  S.  J.  Larson*,  F.  N.  Lucef,  J.  Mabel  Matson,  A.  L.  Ohmant,  E.  E. 
Olundt,  P.  J.  Styffe*,  J.  T.  Truelsen. 

Meetings  held  at  1  New  Bond  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecvired  . 

Secured 
Real  estate  loans:  First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure   . 
Bonds        .... 
Furniture  and  fi.x:tures 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Fund 

Inc.        .... 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Feb.  1,  Aug.  1. 
Rate  of  interest  on  loans:  S2, 528.50  at  4"; 


$24,031  18 

5,621  91 

35,002  50 

19,749  75 

9,811  10 

46,440  00 

2,076  70 

6,914  89 

662  21 

3,614  97 

664  00 

20,904  84 

$175,494  05 


167 

506 

1,679 

.523 

25  cents 


1,035 

3% 


Liabilities 


Shares 
Deposits   . 
Guaranty  fund  . 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance  fees     . 
Other  liabilities 


.577,284  89 

76,4.54  27 

U,020  71 

3,120  00 

4,769  07 

1,186  29 

8  50 

1,650  32 


$175,494  05 


Dividends 
Rate  of  dividend,  Nov.  1938 


Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .  .  .  .  . 

Total 


4% 

S300  00 
1.364:  20 


SI, 664  20 


,537.41  at  5%;  $27,491. .50  at  5}^^  ;  SIO. 126.23  at  6^f  ;  $36,721.70 

at  7%. 

WORCESTER  —  REED-PRENTICE  EMPLOYEES'  CREDIT  UNION 

Incorporated  March  1,  1938.     Began  business  March  24,  1938 
Charles  H.  Shrayer,  Jr.,  President  Frank  F.  George,  Treasurer 

Catherine  T.  Quinn,  Clerk  of  Corporation 
Board  of  Directors:  R.  C.  Arnoldf,  J.  A.  Bouvier,  F.  A.  Collinst.  W.  A.  Cotef,  H.  O.  Fagerquist*,  F.  F.  George, 
R.  F.  Laux*,  C.  S.  Lenston,  H.  W.  Mongeau*,  Catherine  T.  Quinn,  B.  J.  Rosenlund,  C.  H.  Shraver.  Jr.. 
Harry  Skogsberg,  R.  E.  Stiles.     (One  vacancy.) 

Meetings  held  at  677  Cambridge  Street. 


*Credit  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 
Cash  in  banks  subject  to  check 
Other  assets 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


S684  20 

472  01 

54  48 


$1,210  69 


65 

6 

59 

21 

25  cents 


Shares 

Guaranty  fund  . 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $684.20  at  6%. 


$1,179  28 
19  10 
11  81 

60 


$1,210  69 


586  04 
$86  04 


WORCESTER  —  ROCKWOOD  SPRINKLER  EMPLOYEES'  CREDIT  UNION 

Incorporated  April  9,  1937.     Began  business  April  15,  1937 
H.  Clayton  Kendall,  President  Stephen  H.  Reando,  Treasurer 

Helen  D.  Hannus,  Clerk  of  Corporation 
Board  of  Directors:  C.  O.  Anderson*,  E.  M.  Benson+,  C.  P.  Carlsonf,  E.  W.  Carlson*,  Helen  D.  Hannus,  C.  P. 
Howard,  H.  C.  Kendall,  G.  A.  Lockwood,  Mary  Machonis,  S.  H.  Maynard*,  S.  H.  Reando,  G.  li.  Savage, 
E.  F.  Sjostrom,  J.  A.  Sweeney,  Lionel  Vaughanf. 

Meetings  held  at  38  Harlow  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 

Assets 

Personal  loans:  Unsecured  .          .          .  .?3,645  64 

Secured       .          .          .  70  1  25 

Deposits  in  savings  banks   .          .          .  4o6  27 

Cash  in  banks  subject  to  check    .          .  398  29 

Cash  on  hand    .....  246  56 


$5,448  01 

Members/lip 

Numlier  added  during  year           .          .  17 

Number  withdrawn  during  jear  .           .  16 

Number  of  members,  Dec.  31,  1938      .  148 

Number  who  are  borrowers           .           .  72 

-Amount  of  entrance  fee  per  member     .  25  cents 

Deposits 

Number  of  depositors           ...  43 

Rate  of  interest  paid  during  year           .  none 
Interest  payable  May  1,  Nov.  1. 


Liabilities 

Shares       ..... 

$4,964  13 

Deposits   ..... 

146  00 

Guaranty  fund  .... 

93  45 

Undivided  earnings     . 

131  21 

Net  current  income    . 

111  47 

Entrance  fees     .... 

1  75 

Total 

Dividends 
Rate  of  dividend.  May  1938 
Nov.  1938 


$5,448  01 


Salaiies 

Rent 

Other  expenses 

Total 


Total  Expenses  for    Year 


2^% 
2H% 


?45  3(1 
«45  36 


Rate  of  interest  on  loans:  .?4,346.89  at  5%. 


WORCESTER  —  SLEEPER  &  HARTLEY  CREDIT  UNION 

Incorporated  March  23,  1938.     Began  business  April  8,  1938 
.John  B.  McLean,  President  Edward  E.  Franks,  Jr..  Treasurer 

Edward  E.  Franks,  Jr.,  Clerk  of  Corporation 
Boird  of  Directors:  T.  F.  Burns*,  A.  N.  Dubois,  E.  E.  Franks,  Jr.,  B.  T.  Funke,  Arthur  Gabouryt,  L.  W. 
Hedgest,  A.  P.  Lamitie,  J.  B.  McLean*,  R.  F.  RusseUt,  G.  E.  Whipple,  Jr.*,  E.  W.  -V^Tiite. 
Meetings  held  at  335  Chandler  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured,. 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 


.S1.38  00 
96  30 
10  00 
61  93 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$306  23 


25 

6 

19 

3 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Net  current  income 
Entrance  fees     . 


Dividends 
Rate  of  dividend,  none  paid 


$284  50 

4  23 

17  25 

25 

$306  23 

Salaries 

Rent 

Other  expenses 


Total  Expenses  for    Year 


Total 
Rate  of  interest  on  loans:  $138.00  at  6%. 


mr  00 


167  00 


*Credit  Committee. 


tAuditing  Committee. 
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WORCESTER  —  SOUTH  WORKS  CREDIT  UNION 

Incorporated  Apiil  5,  1935.     Began  biiHiness  April  1."),  l!t.'i.5 
Morris  Newman,  P>esw/c»<  HaroW  R.  .I<!nsen,  Treaiturer 

Charles  W.  Hilhert,  ('lerk  of  doipnratiuii 
Board  of  Directors:  Louis  Anger,  E.  S.  Coe*  T.  V.  Costello,  K.  B.  Cranet.  M.  .1.  Essex,  H.  I.  Fiske,  B.  F.  Fitcht. 
Jacob  Ginsburgt,  C.  W.  Hilbert,  George  Hntton*,  H.  R.  .Jensen,  E.  P.  .Johnson,  W.  E.  Keating,  W,  P. 
Lewis,  Morris  Newman,  .J.  W.  Steemson*.     (One  vacancy.) 

Meetings  held  at  774  Millbury  .Street. 
STATEMENT  OF  CONDITION.  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

801,108  09 

Sliares       ..... 

S  129,036  90 

Secured 

14,074  ,37 

Guaranty  fund  . 

5,280  00 

Bonds       ...... 

7,600  00 

Reserve  fund      . 

333  26 

Furniture  and  fixtures 

382  96 

Undivided  earnings     . 

277  69 

Deposits  in  savings  banks  . 

37.022  50 

Net  current  income    . 

822  95 

Due  from  Central  Credit  Union  Fund, 

Entrance  fees     . 

3  00 

Inc.        ...... 

50  00 

Other  liabilities 

49  96 

Cash  in  banks  sulsject  to  check    . 

2,.546  32 

Cash  on  hand    ..... 

200  00 

Other  assets       ..... 

12,819  52 

Dividends 

$135,803  76 

$135,803  76 

Memhershi]) 

Number  added  during  year 

91 

Rate  of  dividend.  May  1938 

2% 

Number  withdrawn  during  year  . 

333 

Nov.  1938 

1% 

Number  of  members,  Dec.  31,  1938 

1,648 

Number  who  are  borrowers 

887 

Tolnl  Expenses  for    Yeoi 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries     ..... 

$2,742  55 

Rent 

— 

Other  expenses  .... 
Total           .... 

854  34 

$3,596  89 

Itate  of  interest  on  loans:  •'575,182.46  at  6%. 


Mikko  Yleva,   Treasurer 


WORCESTER  —  SUOMI  CREDIT  UNION 

Incorporated  July  9,  1930.     Began  lousiness  July  26,  1930 
Jacob  Katajamaki,  President. 

.\rne  G.  Maki,  Clerk  of  Corporation 

Boird  of  Directors:  G.  J.  .\nttilat,  Herman  Haapala*,  H.  E.  Hyytiainen*,  Manne  Jokela,  Jacob  Katajamaki, 

A.  G.  Maki,  Waldemar  Suominent,  Salmon  Takala,  Isak  Yleva*,  Mikko  Yleva,  Samuel  Ylevaf. 

Meetings  held  at  138  Belmont  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
.\mount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Jan.  1,  July  1. 


Liabilities 

.?3,379  00 

Shares       .... 

$L353  35 

163  23 

Deposits   .... 

1,515  09 

Guaranty  fund  . 

156  95 

Reserve  fund 

50  00 

Undivided  earnings     . 

429  44 

Net  current  income    . 

36  40 

Entrance  fees     . 

Dividends 

1  00 

$3,542  23 

$3,542  23 

9 

Rate  of  dividend,  May  1938 

3H% 

6 

87 
49 

Nov.  1938 

2y2% 

25  cents 

Total  Expenses  foi 

Year 

Salaries     .... 

SV2  00 

Rent          .... 

— 

12 

Other  expenses  . 

35  25 

4% 

Total 


Rate  of  interest  on  loans:  .'?3,379.00  at  6%. 


WORCESTER  — WICK-SPRING  EMPLOYEES  CREDIT  UNION 

Incorporated  Deceniljcr  31,  1937.     Began  business  January-  18,  1938 

Rodman  R.  Tatnall,  President  Iver  P.  Johnson,   Treasurer 

Francis  A.  McGuirk,  Clerk  of  Corporation 
Board  of  Directors:  C.  A.  Anderson*,  E.  F.  Early,  H.  J.  Forget,  J.  P.  Gilhoolv*,  C.  H.  Howe*,  I.  P.  Johnson, 
R.  A.  Johnsont,  L.  M.  Ledouxf,  R.  W.  Mackliti,  F.  A.  McGuirkt.  R.  R."  Tatnall.  R.  R.  Wiseman. 
Meetings  held  at  1  New  Bond  .Street. 


*Credit  Committee. 


t-A.uditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 
Cash  in  banks  subject  to  check   . 

$2,923  00 
552  02 

Shares       ..... 
Guaranty  fund  .... 
Undivided  earnings    . 
Net  current  income    . 
Entrance  fees     .... 

Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  far   Y 
Salaries     ..... 

Rent 

Other  expenses  .... 

$3,062  80 

1Q6  37 

202  89 

99  46 

3  50 

$3,475  02 

132 
4 

128 

72 

25  cents 

$3,475  02 

Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

2% 

ear 

S40  00 

'.                38  46 

Total 
Rate  of  interest  on  loans:  $2,923.00  at  6%. 


$78  46 


WORCESTER  —  WORCESTER  ARBEITER  RING  CREDIT  UNION 

Incorporated  May  31,  1927.     Began  business  June  1,  1927 

Morris  Morin,  President  Hyman  Zive,  Treasurer 

David  E.  Swartz,  Clerk  of  Corpm-ation 

Board  of  Directors:  Harry  Babbit,  Samuel  Bretholtz,  David  Cotzinf,  Rubin  Fine,  Harris  Freedman,  Isaac 
Hoilmant,  Israel  Jonas,  Morris  Jonas*,  Morris  Liebmanf,  Harry  Medhnsky*,  Morris  Morin,  D.  E. 
Swartz,  Abraham  Yanofsky,  Julius  Yanofsky*.  Hyman  Zive. 

Meetings  held  at  194  Harding  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

$10,408  00 

Shares       ..... 

$10,249  57 

Secured 

2,120  56 

Deposits   ..... 

1,453  72 

Furniture  and  fi,xtures 

109  73 

Guaranty  fund  .... 

1,321  65 

Deposits  in  savings  banks   . 

363  93 

Reserve  fund     .... 

488  83 

Cash  in  banks  subject  to  check    . 

1,215  56 

Undivided  earnings     . 

697  82 

Other  assets       .... 

144  00 

Net  current  income    . 

Dividends 

150  19 

$14,361   78 

$14,361   78 

Membership 

Number  added  during  year 

2 

Rate  of  dividend,  Nov.  1938 

3% 

Number  withdrawn  during  year  . 

14 

Number  of  members,  Dec.  31,  1938 

135 

Number  who  are  borrowers 

64 

Total  Expenses  for    Year 

Amount  of  entrance  fee  per  member 

none 

Salaries     ..... 

$480  00 

Rent 

84  00 

Deposits 

Other  expenses  .... 

112  36 

Number  of  depositors 

4 

Rate  of  interest  paid  during  year 

3% 

Total           .... 

$676  36 

Interest  payable  Dec.  1. 


Rate  of  interest  on  loans:  .S12,528.56  at  6%. 


WORCESTER  —  WORCESTER  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated  July  6,  1937.     Began  business  July  30,  1937 

John  J.  Manning,  President  Wilbert  Baker,  Treasurer 

Charles  T.  Derosier,, CZer/c  of  Corporation 

Board  of  Directors:  George  Aspden,  Wilbert  Baker.  M.  J.  Brazilef,  C.  T.  Derosier,  E.  J.  Fitzgerald,  E.  J.  Foley, 
J.  P.  Friend,  E.  F.  Goyette*.  R.  W.  Harperf,  J.  J.  Horgan,  W.  p'.  Kane*,  J.  J.  Manning,  Ernest  Mathieu, 
E.  J.  Provencal*,  A.  F.  Watersf. 

Meetings  held  at  57  Exchange  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured 

Secured 
Cash  in  banks  subject  to  check    . 


56,712  .50 
1,100  00 
2,552  64 

Liabilities 

Shares 

Guaranty  fund  .          ... 
Undivided  earnings     . 
Net  current  income    . 
Entrance  fees     .... 

$9,837  63 
123  50 
281  35 
119  66 
3  00 

$10,365  14 

$10,365  14 

*Credit  Committee. 


fAuditing  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  memljers,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


61 

none 

167 

122 

25  cents 


Diviilenrh 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  for   Year 


Total 
Rate  of  interest  on  loaii.s:  .17,812. .50  at  6%. 


157 

4% 
.?200  00 


$200  00 


WORCESTER  ~  WORCESTER  GAS  LIGHT  EMPLOYEES  CREDIT  UNION 

Incorporated  .luly  27,  1934.     Began  business  August  1.5,  1934 

Frederick  M.  Keefe,  President  John  L.  Turnan,  Trensurer 

Ruth  E.  Gurley,  Clerk  of  Corporation 

Board  of  Directors:  Margaret  E.  Clifford,  .J.  H.  Fitzpatrick,  Lucille  S.  Fontaine,  Ruth  E.  Gurlev,  R.  J.  Hurley*, 
J.  V.  Johnson*.  F.  R.  Jones,  F.  M.  Keefe*,  J.  J.  Kennedy!,  K.  C.  Maynardi-,  E.  P.  McArdle.  J.  H.  Mel- 
ville, E.  L.  Stonebackt,  E.  J.  Sullivan,  J.  L.  Turnan. 

Meetings  held  at  2  Quin.<iigamond  Avenue. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 
Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Liabilities 

.$4,713  0.5 

Shares 

S8,305  00 

3,560  .50 

Deposits   . 

54  50 

361  80 

Guaranty  fund  . 

276  15 

631   61 

Undivided  earnings 

563  99 

Net  current  income 

63  82 

Entrance  fees     . 

Dividends 

3  50 

$9,266  96 

$9,266  96 

38 

Rate  of  dividend.  May  1938 

23^% 

17 

N 

Qv.  1938 

2J^% 

214 

139 

Total  Expenses  for    Year 

25  cents 

Salaries     . 

$110  00 

Rent 

— 

Other  expenses  . 
Total 

139  64 

$249  64 

WORCESTER 


WORCESTER  INDEPENDENT  WORKMEN'S  CIRCLE 
CREDIT  UNION 


Incorporated  November  17,  1922.     Began  business  November  18,  1922 

Harry  Snegg,  President  Charles  Myers,   Treasurer 

Morris  H.  Chase,  Clerk  of  Corporation 

Board  of  Directors:  M.  H.  Chasef,  S.  B.  Grace*,  Hyman  Medwin*,  Charles  Myers*,  Arthur  Rosenberg,  Samuel 
Schwalbef,  H.  I.  Shapiro,  Joseph  Shapirof,  Samuel  Silver,  Isaac  Silverman,  Harry  Snegg,  Wolf  Swidler*, 
Morris  Weiner*. 

Meetings  held  at  178  Harding  Street. 
STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

§17,902  50 

Shares       ..... 

.       $23,118  86 

Secured 

4,515  00 

Guaranty  fund  .... 

6,131  04 

Shares  in  Co-operative  Banks 

4,000  00 

Reserve  fund      .... 

438  42 

Deposits  in  savings  banks   . 

2,148  14 

Undivided  earnings     . 

983  45 

Cash  in  banks  subject  to  check    . 

1.706  76 

Net  current  income    . 

44  63 

Other  assets       .... 

444  00 

Dindends 

$30,716  40 

$30,716  40 

Metnbership 

Number  added  during  year 

6 

Rate  of  dividend,  Nov.  1938 

4<:j, 

Number  withdrawn  during  year  . 

28 

Number  of  members.  Dec.  31,  1938 

241 

Total  Expenses  for    Y 

"ar 

Number  who  are  borrowers 

138 

Salaries     ..... 

.?820  00 

Amount  of  entrance  fee  per  member 

SI   00 

Rent 

240  00 

Other  expenses  .... 
Total           .... 

244  96 

.?  1.304  96 

Rate  ( 

)f  interest  on  loa 

ns:  $22,417.50  at  6^c . 

*Credit  Committee. 


fAuditing  Committee, 
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WORCESTER  POLISH  CREDIT  UNION 


Incorporated  January  5,  1926. 
Frank  Ciborowski,  President 


Began  business  Januarj-  13,  1926 

Joseph  P.  Biiyniski 


William  K.  Kosciak,  Clerk  of  Corporation 

Board  of  Directors:  J.  P.  Biiyniski*,  Frank  Ciborowskit.  J.  S.  Ciborowski*,  .Stella  A.  Ciborowskif,  Frank  Dow- 
gielewiczt,  Karol  Dubiel,  Thomas  Kaszkeiwicz,  W.  J.  Kosciak,  ,John  Kurowski*,  Bronislaw  Rozwarski, 
Peter  Silum,  Stanislaw  Stoklosa. 

Meetings  held  at  9o  Millbiirv  Street. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecnred  . 

$1,810  10 

Shares       ..... 

$1,228  46 

Real  estate  loans:  Second  mortgages 

70  00 

Deposits   ..... 

1,60.5  81 

Furniture  and  fixtures 

.300  69 

Reserve  fund      .... 

491   .56 

Cash  in  banks  subject  to  check    . 

836  43 

Undivided  earnings    . 

89  63 

Cash  on  hand    .... 

62  61 

Net  current  income    . 

64  62 

Other  assets       .... 

401  00 

Entrance  fees     .... 

75 

$3,480  83 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


4 
27 


26 
25  cents 


Deposits 
Number  of  depositors  ...  20 

Rate  of  interest  paid  during  year  .  none  Total 

Interest  payable  Mar.  31,  Oct.  31. 

Rate  of  interest  on  loans:  .SI, 810. 10  at  6%;  S70.00  at  8%. 


Dividends 
Rate  of  dividend,  none  paid 


$3,480  83 


Salaries 

Rent 

Other  expenses 


Totoi  Expenses  for    Yeo/r 


S77  89 


177  89 


WORCESTER  —  WORCESTER  POSTAL  CREDIT  UNION 

Incorporated  December  9,  1926.     Began  business  January  17,  1927 


Alfred  H.  Carlson,  President 


Thomas  F.  T^eonard,  Clerk  of  Corporation 


William  D.  Mullaney,   Trs'i^urer 


Board  of  Directors:  A.  H.  Carlson,  J.  F.  J.  Dee*,  J.  F.  Kellv,  T.  F.  Leonard,  W.  A.  Londergan*.  W.  F.  McGee, 
J.  E.  McLaughlin*,  W.  D.  Mullaney,  B.  J.  O'Connorf,  C.  I.  Paquettef,  W.  J.  Whitef. 

Meetings  held  at  Post  Office. 


STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Liabilities 

Personal  loans:  Unsecured  . 

«15,113  67 

Shares       ..... 

.       «2S,-577  31 

Secured 

11.400  00 

Guaranty  fund  .... 

2,.551  07 

Deposits  in  savings  banks  . 

64  97 

Undivided  earnings     . 

102  55 

Due  from  Central  Credit  Union  Fund, 

Net  current  income    . 

334  93 

Inc.        ...... 

55  01 

Entrance  fees     .... 

3  00 

Cash  in  banks  subject  to  check    . 

4.462  21 

Cash  on  hand    ..... 

5  00 

Other  assets       .          .          .          .          . 

468  00 

$31,568  86 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


19 
336 
211 

$1   00 


Dividends 
Rate  of  dividend,  Nov.  1938 

Total  Expenses  for    Year 
Salaries     ...... 

Rent  ...... 

Other  expenses  .  .  .  .  . 


Total 
Rate  of  interest  on  loans:  .'S515.00  at  2}4%;  .$25,998.67  at  6%. 


$31,568  86 

6H% 

?800  00 

181  26 

.■5981  26 


WORCESTER—  WORCESTER  TEACHERS'  CREDIT  UNION 

Incorporated  March  2,  1934.     Began  business  March  16,  1934 


Sherman  A.  Allen,  President 


Elizabeth  S.  McMaiuis,  Treasurer 


Marguerite  F.  McPartland,  Clerk  of  Corporation 


Board  of  Directors:  S.  A.  Allen,  Frances  P.  Bowes*,  F.  J.  Brennan*,  W.  F.  Butler,  Catherine  M.  Burnea,  Emilie 
C.  Caase,  C.  E.  Disneyf,  Helen  M.  Downeyt,  G.  W.  Howland,  Leo  Ivokt,  Elizabeth  S.  McManus*. 
Marguerite  F.  McPartland,  Katherine  P.  Nagle,  W.  E.  L.  Todd,  Marion  D.  Twiss. 

Meetings  held  at  22  Elm  Street. 


*Credit  Committee. 


tAuditing  Committee. 
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STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Bonds        .... 
Shares  in  Co-operative  Banks 
Deposits  in  savings  banks   . 
Due  from  Central  Credit  Union  Funt: 

Inc.        .... 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 
Other  assets 
Expense  less  current  income 


Menibersldp 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$14,050  19 

."iJO  00 

750  00 

3,000  00 

3.000  00 

354  37 

3,083  07 

100  00 

78  04 

272  20 

$25,799  13 


18 

12 

269 

94 

25  cents 


Liabilities 


Shares 

Guaranty  fund 
Undivided  earnings 
Entrance  fees     . 


Dioi'Ifnih 
Rate  of  dividend,  Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expenses  fur    Ye 


Total  .... 

Rate  of  interest  on  loans:  $2,560.00  at  5%;  $9,428.99  at  67c;  83,171.20  at  12%. 
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.?24,377  24 

537  23 

883  00 

1  00 


$25,799  13 

4% 

S3  50  (Xi 
177  17 


WORCESTER  ~  WORCESTER  WIRE  WORKERS  EMPLOYEES  CREDIT 

UNION 

Incorporated  January  26,  1937.     Began  business  Feliruary  0,  1937 
Arthur  W.  Holdridge,  President  Mansfield  G.  Rehnberg.   Treaxare) 

Walter  Watson,  Clerk  of  Corporation 

Board  of  Directors:  D.  J.  Borowickt,  August  Fritze*,  I.  K.  Gustavsont,  S.  H.  Hanson,  A.  W.  Holdridge,  J.  E. 

Howarth*.  C.  L.  W.  Johan.son,  L.  C.  Ogilvie*,  M.  G.  Rehnberg,  M.  G.  Robinsont,  Walter  Watson. 

Meetings  held  at  70  James  Street. 

STATEMENT  OF  CONDITION,  DECEMBER  31,  1938 


Assets 

Personal  loans:  Unsecured  . 

Secured 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 
Cash  on  hand    . 


Membership 
Number  added  during  year 
Number  withdrawn  during  year  . 
Number  of  members,  Dec.  31,  1938 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$6,590  72 

262  50 

303   12 

3.316  82 

11  36 

$10,490  51 


68 

48 

207 

97 

25  cents 


Liabilities 

Shares       ..... 

89,538  08 

Guaranty  fund  .... 

568  20 

Undivided  earnings     . 

330  48 

Net  current  income    . 

48  65 

Entrance  fees     .... 

4  50 

$10,490  51 


Dividends 
Rate  of  dividend,  May  1938 
Nov.  1938 


Salaries 

Rent 

Other  expenses 


Total  Expeiises  for    Y'enr 


Total 
Rate  of  interest  on  loans:  S6,859.22  at  6'; 


2% 

S65  00 
97  26 
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CENTRAL  CREDIT  UNION  FUND,  INC. 

Incorporated  May  12,  1932.     Began  business  August  10,  1932 
Jacob  W.  Mover,  President  Charles  W.  Han-ey,   Treasurer 

Clara  A.  lovino,  Clerk  of  Corporation 
Board  of  Directors:  M.  A.  Adams,  T.  J.  Barry,  F.  E.  J.  Callaghan,  Joseph  Campana.  Armand  Dufour.  J.  E. 
Foster,  C.  W.  Harvev,  Clara  A.  lovino,  N.  T.  Juhan,  H.  L.  Lorion.  W.  H.  Love,    R.  W.  Maggs,  T.  H.  Mc- 
Elroy,  D.  J.  Mintz,"  J.   W.   Mover,   A.   W.  Smith,  D.  S.  Tarlow,   Roland   Tuck.  W.  H.  Wellen.  E.   .1. 
Wellington,  Albert  Woodcock. 

Meetings  held  at  5  Park  Square,  Boston. 


STATEMENT  OF  CONDITION,  DECEMBER  31.  1938 


Assets 

Personal  loans:  Secured 
Bonds        .... 
Deposits  in  savings  banks   . 
Cash  in  banks  subject  to  check 


$12,800  00 

1,875  00 

14,692  33 

16,842  83 

$46,210  16 


Liabilities 


Shares 

Guaranty  fund  . 
Undivided  earnings 
Net  current  income 


S45.601  73 

194  93 

358  11 

55  39 

$46,210  16 


*Credit  Committee. 


fAuditing  Committee. 
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CREDIT  UNIONS 


A.  C.  Lawrence  Employees  Credit  Union 
Adams  Post  Credit  Union 
American  Bosch  Credit  Union 
American  Chapels  Credit  Union 
American  Independent  Credit  Union 
Arlington  Teachers  Credit  Union    . 
Armour  Berkeley  Street  Credit  Union 
Armour  Clinton  Market  Credit  Union 
Armour  Fall  River-New  Bedford  Credit  Union 
Armour  Worcester  Credit  Union 
Athol  Credit  Union 
Atlas  Credit  Union 
Attleboro  Credit  Union 
AWUE  Credit  Union     . 
Barbourwelt  Credit  Union 
Bay  State  Thread  Works  Credit  Union 

B.  C.  G.  Employees  Credit  Union  . 
Bellevue  Credit  Union  . 
Benjamin  Franklin  Credit  Union    . 
Berditchiver  Credit  Union 
Berkshire  Credit  Union 

Berkshire  County  Farm  Bureau  Credit  Union 
Beth  Israel  Credit  Union 
Beverly  Credit  Union    . 
Beverly  Investment  Credit  Union  . 
Blue  Hill  Neighborhood  Credit  Union 
Borisaver  Credit  Union 
Boston  American  Composing  Room  Credit  Union,  The 
Boston  Arbeiter  Ririg  Credit  Union 
Boston  &  Albany  Employees'  Credit  Union 
Boston  &  Maine  R.R.  Employees'  Credit  Union 
Boston  Elevated  Employees  Credit  Union 
Boston  Hairdressers  Credit  Union  . 
Boston  Maid  Employees  Credit  Union     . 
Boston  Post  Credit  tJnion       .... 
Boston  Post  Office  Employees'  Credit  Union    . 
Boston  Progressive  Credit  Union 
Boston  Railway  Mail  Employees  Credit  Union 
Boston  Typographical  Credit  Union 
Boston  War  Department  Employees  Credit  Union 
Bristol  Credit  Union  .  .  . 

Broadway  Credit  Union  .... 

Brockton  Credit  Union  .... 

Brockton  A.  O.  H.  Credit  Union     . 
Brockton  Brotherhood  Credit  Union 
Brockton  Firemen's  Credit  Union 
Brockton  Gas  Light  Employees'  Credit  Union 
Brockton  Labor  Lyceum  Credit  Union 
Brockton  Postal  Employees'  Credit  Union 
Brotherhood  Credit  Union      .... 
Burroughs  Newsboys  Foundation  Credit  Union 
Butchers  Rendering  Employees  Credit  Union  . 
Cambridge  Credit  Union         .... 
Cambridge  Consumers  Credit  Union 
Cambridge  Portuguese  Credit  Union 
Cambridge  Utilities  Employees  Credit  Union 
Campello  Credit  Union 
Carmel  Credit  Union     . 
Carmote  Employees  Credit  Union 
Center  Credit  Union 
Central  Credit  L^nion     . 
Central  Credit  Union  Fund,  Inc. 
Central  Massachusetts  Telephone  Workers'  Credit  Union 
Century  Credit  Union 
Chamberlain  Credit  Union 
Chambers  Credit  Union 
Chapman  Valve  Credit  Union,  The 
Charlesbank  Credit  Union 
Cheney  Bigelow  Credit  Union 
Chestnut  Credit  Union 
Chicopee  Teachers'  Credit  Union 


Peabody 

Taunton 

Springfield 

Boston 

Chelsea 

Arlington 

Boston 

Boston 

New  Bedford 

Worcester 

Athol      . 

Boston 

Attleboro 

Boston 

Brockton 

Springfield 

Boston 

Boston 

Chelsea 

Boston 

Pittsfield 

Pittsfield 

Springfield 

Beverly 

Beverly 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Waltham 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

New  Bedford 

Cambridge 

Brockton 

Brockton 

Brockton 

Brockton 

Brockton 

Brockton 

Brockton 

Lynn 

Boston 

Fall  River 

Cambridge 

Cambridge 

Cambridge 

Cambridge 

Brockton 

Chelsea 

Boston 

Boston 

Cambridge 

Boston 

Worcester 

Boston 

Bo.ston 

Boston 

Springfield 

Boston 

Springfield 

Chelsea 

Chicopee 
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City  Credit  Union  .... 

City  of  Boston  Employees'  Credit  Union 

Cleghorn  Credit  Union 

Codman  Credit  Union 

Colasso  Credit  Union     . 

Columbus  Credit  Union 

Community  Credit  Union 

Condit  Credit  Union 

Congress  Credit  Union 

Consumers  Credit  Union 

Continental  Credit  Union 

Continental  Employees  Credit  Union 

Corenco  Employees  Credit  Union 

Cosmopolitan  Credit  Union    . 

Court  Square  Press  Credit  Union    . 

Crescent  Credit  Union  . 

Crobank  Credit  Union  . 

Darex  Credit  Union 

Derby  Credit  Union 

D.  M.  C.  Credit  Union 

Dorchester  Credit  Union 

Dorchester  Browning  Credit  Union 

Doyle  Works  Credit  Union     . 

Dwight  Credit  Union     . 

East  Cambridge  Credit  Union 

Eastern  Credit  Union    . 

East  Lynn  Post  (1)  Credit  Union    . 

Eaton  Credit  Union 

Edico  Credit  Union 

Elizabeth  Peabody  House  Credit  Union 

Elm  Credit  Union 

Elm  Hill  Credit  Union 

Emblem  Credit  Union 

Enterprise  Credit  Union 

Essex  Agricultural  Credit  Union 

Everett  Credit  Union 

Everett  Fire  Department  Credit  Union 

Everett  Police  Credit  Union  . 

Everett  Teachers'  Credit  Union 

Fairmont  Employees  Credit  Union 

Fall  River  Boys  Club  Credit  Union 

Fall  River  Consumers'  Credit  Union 

Fall  River  Doffers  and  Spinners  (U.  T.  W.)  Credit  Union 

Fall  River  Municipal  Employees  Credit  Union 

Fall  River  Postal  Employees  Credit  Union 

Fall  River  Workmen's  Circle  Credit  Union 

Falpaco  Credit  Union    ..... 

Family  Credit  Union     .....' 

Farmers  Trading  Credit  Union        .  .  ', 

Faulkner  Credit  Union  .... 

Fayston  Credit  Union   .  .  .  .  ' 

Federal  Credit  Union     ....'. 

Fiberloid  Credit  Union  .... 

Filene  Co-operative  Association  Credit  Union 

Fitchburg  Credit  Union  .... 

Fitchburg  Immaculate  Conception  Credit  Union 

Fitchburg  Postal  Employees'  Credit  Union 

Fitchco  Credit  Union     ..... 

Fore  River  Credit  Union         .... 

Forty  Associates  Credit  Union 

Fountain  Credit  Union  .... 

Franklin  Aid  Credit  Union     .  .  .  ! 

Fraternal  Credit  Union  .  .  .  ! 

Friendship  Credit  Union 

G.  R.  Credit  Union        .  . 

G.  T.  &  D.  Credit  Union         ..'.'. 

Gardner  Franco-American  Credit  Union 

Gaston  Credit  Union     ..... 

Garden  City  Credit  Union      .  .  .  .  . 

General  Electric  River  Works  Employees  Credit  Union 

Geneva  Credit  Union     ..... 

Gilbarco  Employees  Credit  Union  .  .  '. 

Gilco  Credit  Union         ..... 

Glenway  Credit  Union  ■  .  .  '. 

Gloucester  Credit  Union  ■  .  .  '. 

Gloucester  F'ire  Department  Credit  Union         ! 

Gloucester  Teachers'  Association  Credit  Union 

Graton  &  Knight  Employees'  Credit  Union 

Greater  Boston  Public  School  Employees'  Credit  Un 

Hamel  Employees  Credit  Union 

Handy  Employees  Credit  Union      . 

Harmony  Credit  Union 

Harold  Cred't  Union      .  .  .  ." 

Harry  Rubin  Credit  Union     . 

Hart  Credit  Union  .... 

Haverhill  Credit  Union  . '         .  ' 

Haverhill  Fire  Department  Credit  Union 

Haverhill  Italian  American  Credit  Union 

Haverhill  Police  Department  Credit  Union 

Haverhill  Postal  Employees  Credit  U/iion 
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LOCATION 

Boston 

Boston 

Fitchburg 

Boston 

Somerville 

Boston 

Boston 

Boston 

Chelsea 

Boston 

Chelsea 

New  Bcdfoid 

Boston 

Maiden 

Boston 

Brockton 

Fitchburg 

Cambridge 

Salem     . 

Framingham 

Boston 

Boston 

Leominster 

Springfield 

Cambridge 

Cambridge 

Lynn 

Boston 

Brockton 

Boston 

Cambridge 

Boston 

Boston 

Boston 

Dan  vers 

Everett 

Everett 

Everett 

Everett 

Boston 

Fall  River 

Fall  River 

Fall  River 

Fall  River 

Fall  River 

Fall  River 

Fitchburg 

Chelsea 

Hubbardston 

Maiden 

Boston 

Boston 

Springfield 

Boston 

Fitchburg 

Fitchburg 

Fitchburg 

Fitchburg 

Quincj' 

Boston 

Framingham 

Boston 

Boston 

Boston 

Cambridge 

Greenfield 

Gardner 

Boston 

Beverly 

Lj-nn 

Boston 

West  Springfield 

Boston 

Boston 

Gloucester 

Gloucester 

Gloucester 

Worcester 

Boston 

Haverhill 

Chicopee 

Boston 

Boston 

Boston 

Boston 

Haverhill 

Haverhill 

Haverhill 

Haverhill 

Haverhill 
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NAME 

Haverhill  Teach  eis  Credit  Union 

Hellenic  Credit  Union   .... 

Herald-Traveler  Employees'  Credit  Union 

Highland  Credit  Union 

Hillside  Credit  Union 

Hinckley  Rendering  Employes  Credit  Union 

Holyoke  Credit  Union 

Holyoke  Municipal  Employees  Credit  Union 

Holyoke  Postal  Credit  Union 

Holyoke  Teachers'  Credit  Union 

Homestead  Credit  Union 

Hotel  Employees  Credit  Union 

Hovey  Associates  Credit  Union 

Howard  Credit  Union    .... 

Howco  Credit  Union      .... 

Hub  Credit  Union  .... 

Humboldt  Credit  Union 

Hunt-Spiller  Credit  Union 

Hygrade  Credit  Union  .... 

Ideal  Credit  Union         .... 

Independent  Credit  Union 

Independent  Hebrew  Credit  Union 

Industrial  Credit  Union 

Inman  Credit  Union      .... 

Intervale  Credit  Union 

Jamaica  Plain  Credit  Union 

Jeanne  d'Arc  Credit  Union     . 

Jewish  Community  Credit  Union    . 

Jewish  Credit  Union      .... 

Jordan's  Credit  Union 

Judaean  Credit  Union 

Judson  Credit  Union      .... 

Kane  Associates  Credit  Union 

Kirstein  Leather  Employees  Credit  Union 

L.  M.  A.  Credit  Union  ... 

Labor  Credit  Union        .... 

Labor  Circle  Credit  Union 

La  Caisse  Populaire  de  Lawrence  Credit  Union 

La  Caisse  Populaire  (Credit  Union)  of  Worcester 

Lafayette  Credit  Union 

Lawrence  Credit  Union 

Lawrence  Modern  Credit  Union 

Lawrence  Postal  Employees  Credit  Union 

Lawrence  Teachers'  Credit  Union   . 

Leon  E.  Abbott  Post  No.  o7  (3)      . 

Lewis  Credit  Union        .... 

Le.vington  Credit  Union 

Liberal  Credit  Union     .... 

Liberty  Credit  Union     .... 

Littleton  Credit  Union 

Local  18518  A.  F.  of  L.  Credit  Union 

Lord  Beaconsfield  Credit  Union 

Lowell  Credit  Union      .... 

Lowell  Bleachery  Credit  Union 

Lowell  (E.  M.  S.  R.)  Credit  Union 

Lowell  Firemen's  Club  Credit  Union 

Lowell  Postal  Employees'  Credit  Union  . 

Lowell  Rendering  Employ  ees  Credit  Union 

Lynn  Credit  Union         .... 

Lynn  Independent  Workmen's  Circle  Credit  Union 

Ljnn  Postal  District  Employees'  Credit  Union 

Lynn  Teachers  Credit  Union 

Majestic  Credit  Union  .... 

Maiden  G.  &  E.  Employees  Credit  Union 

Mansfield  Credit  Union 

Marblehead  Legion  (.32)  Credit  Union     . 

Marine  Credit  Union     .... 

Marketmen's  Credit  Union     . 

Marsh  Employees  Credit  Union 

Mascot  Credit  Union     .  .  .  . 

Massachusetts  Carpenters'  Credit  Union 

Massachusetts  P^arm  Bureau  Credit  Uruon 

Mattapan  Credit  Union 

Medford  Consumers'  Credit  Union 

Medford  Municipal  Employees  Credit  Union 

Medway  Credit  Union  .... 

Merchemo  Credit  Union 

Milford  Credit  Union 

Millbury  Employees  Credit  Union 

Mitchell  Freiman  Credit  Union 

Mohliver  Credit  Union 

Montello  Credit  Union 

Morgan  Employees  Credit  Union 

Morgan  Memorial  Credit  Union 

Motor  Transport  Credit  Union 

Mutual  Investment  Credit  Union 

Nablanko  Credit  Union 

>fedco  Employees  Credit  Union 

Neighborhood  Credit  Union 

Nemasket  Credit  Union 
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LOCATIOX 

Haverhill 

Salem     . 

Boston 

Lowell    . 

Boston 

Somerville 

Holyoke 

Holyoke 

Holyoke 

Holyoke 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Salem 

Lowell    . 

Chelsea 

Framingham 

Boston 

Cambridge 

Boston 

Boston 

Lowell    . 

Salem     . 

Springfield 

Boston 

Chelsea 

Maiden 

Boston 

Peabod\- 

Ludlow 

Chelsea 

Lynn 

Lawrence 

Worcester 

Brockton 

Lawrence 

Lawrence 

La,  wren  ce 

Lawrence 

Swampscott 

Walpole 

Lexington 

Boston 

Boston 

Littleton 

Chicopee 

Boston 

Lowell 

Lowell 

Lowell 

Lowell 

Lowell 

BiUerica 

Lynn 

Lynn 

Lynn 

L.ynn 

Maiden 

Maiden 

Mansfield 

Marblehead 

Boston 

Boston 

Cambridge 

Boston 

Boston 

Waltham 

Boston 

Medford 

Medford 

Medway 

Everett 

Milford 

Millbury 

Boston 

Boston 

Brockton 

Worcester 

Boston 

West  Springfield 

Maiden 

Holyoke 

Somer\-ille 

Boston 

Middleborough 
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NAMK 

Nemco  Credit  Union      .... 

Nej)ori!3et  Credit  Union 

New  Bedford  Aliianee  Credit  Union 

New  Bedford  Ga.s  and  Kdi.son  Liglit  Company  Euiploj ce.s'  Credi 

New  Bedford  Municijjii]  Kinployees  Credit  Unioi 

New  Bedford  I'o.'stal  10injji()>oes  Credit  Union 

Newburyport  Credit  Union     . 

New  Chelsea  Credit  Union 

New  Deal  Credit  Union 

Newseo  Credit  Union 

Newton  Teacher.s  Credit  Union 

Noddle  Island  Credit  Union  . 

North  Adams  Credit  Union    . 

Northshore  Credit  Union 

North  "Works  Credit  Union 

Northern  Massachusetts  Telephone  Workers'  Credit  Uni 

Norton  Credit  Union     .... 

Norwood  School  Employees  Credit  Union 

Notre  Dame  de  Lonrdes  Credit  Union 

Octane  Credit  Union      .... 

Oxford  Print  Credit  Union 

Pacific  Mills  Credit  Union 

Perkins  Gear  Credit  Union     . 

Pittsfield  G.  E.  Employees  Credit  Union 

Pittefield  Postal  Employees'  Credit  Union 

Plimj)ton  Credit  Union 

Plymouth  Cordage  Credit  Union     . 

Polish  National  Credit  Union 

Polonia  Credit  Union     .... 

Ponedeler  Credit  Union 

Popular  Credit  Union    .... 

Progressive  Workmen's  Credit  Union  of  Maiden 

Pullman  Boston  Credit  Union 

Pynchon  Credit  Union 

l^yralart  Employees  Credit  Union  . 

Quincy  Firemen's  Credit  Union 

Railroad  Employees'  Credit  Union 

Red  Oval  Credit  Union 

Reed-Prentice  Employees  Credit  Union  . 

RegaJ  Credit  Union        .... 

Revere  Copper  and  Brass  Employees  Credit  U 

Revere  Schools  Credit  Union 

Re,\  Credit  Union  .... 

Rockland  Credit  Union 

RockwocKi  Sprinkler  Eniploj  ees  Credit  Unioi 

Roxbury  Independent  Credit  Union 

Roxbury  Workmen's  Circle  Credit  Union 

Sacred  Heart  Credit  Union     . 

Safety  Credit  Union       .... 

St.  Anne  C'redit  Union 

St.  Jean  Baptiste  Parish  Credit  Union 

St.  Joseph  Credit  Union 

St.  Mary's  Parish  Credit  Union 

Salem  Credit  Union        .... 

Sales  House  Credit  Union 

Saugus  Credit  Union      .... 

Seaver  Credit  Union      .... 

Senco  Credit  Union        .... 

Sergeant  Lemon  Credit  Union 

Shawmut  Credit  Union 

Simonds  Employees  Credit  Union  . 

Sisalkraft  Credit  Union 

Sleeper  &  Hartley  Credit  Union 

Social  Service  Credit  Union    . 

Somerset  Credit  Union 

Somerset  Community  Credit  Union 

South  Works  Credit  Union     . 

Southern  Massachusetts  Telephone  AVorkers'  Credit  Union 

Southbridge  Credit  Union 

Spaulding  Moss  Employees  Credit  Union 

Springfield  F.  C.  A.  Employees  Credit  Union 

Springfield  P'ranco-American  Credit  Union 

Springfield,  Mass.,  Municipal  Employees  Credit  Union 

Springfield,  Mass.,  Post  Office  Employees'  Credit  Unio 

Springfield  Rendering  Employees  Credit  Union 

Springfield  Street  Railway  Employees'  Credit  Union 

Springfield  Teachers  Credit  Union 

Squire  Credit  Union       .... 

State  Employees'  Credit  Union 

Stetson  Shoe  Employees  Credit  Union     . 

Stolinow  Credit  Union  .... 

Suffolk  Credit  Union      .... 

Suomi  Credit  Union       .... 

Swift  Boston  Credit  Union 

Swift  Springfield  Credit  Union 

Taunton  Postal  Employees'  Credit  Union 

Telephone  Workers'  Credit  Union  . 

Tifereth  Jacob  Credit  Union 

Tradesman  Credit  Union 

Transport  Credit  Union 


LOC'ATIO.V 

Leomin.iter 
Walp(j|e 
New  Bedfoi.l 
Union  New  Bedford 
New  Bedford 
New  Bedford 
Newburyport 
Chelsea 
Everett 
Boston 
Newton 
Boston 

Nortli  Adams 
Salem 
Worcester 
Lowell    . 
Worcester 
Norwoo<l 
Lowell    . 
Everett 
Boston 
Lawrence 
West  Springfield 
Pittafield 
Pittsfield 
Norwootl 
Plymouth 
Chicopee 
Fall  River 
Chelsea 
Peabody 
Maiden 
Boston 
Springfield 
Leominster 
Quincy 

West  Springfield 
Chelsea 
W'orcestei- 
Waltham 
New  Bedford 
Revere   . 
Boston 
Rockland 
Worcester 
Boston 
Boston 
New  Bedford 
Maiden 
New  Bedford 
Lynn 
Salem 

Marlborough 
Salem     . 
Revere 
Saugus 
Boston 
Fitchburg 
Boston 
Boston 
Fitchburg 
Attleboro 
Worcester 
Boston 
Somerville 
Somerset 
Worcester 
New  Bedford 
Southbridge 
Boston 
Springfield 
Springfield 
Springfield 
Springfield 
Chicopee 
Springfield 
Springfield 
Cambridge 
Boston    . 
Weymouth 
Boston    . 
Boston    . 
Worcester 
Boston    . 
Springfield 
Taunton 
Boston    . 
Boston    . 
Boston    . 
Fall  River 
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Treasure  Credit  Union  . 

Trimount  Credit  Union 

Twenty  Associates  Credit  Union 

Union  Worker's  Credit  Union 

United  Credit  Union 

United  Electric  Light  Company  Employees'  Credit  Union 

United  Market  Employees  Credit  Union 

Unity  Club  Credit  Union 

University  Credit  Union 

V.  F.  W.  No.  2005  Credit  Union     . 

U-Strayco  Credit  Union 

Victory  Credit  Union     .... 

W.  M.  W.  Credit  Union 

Walnut  Credit  Union     .... 

Walpole  Municipal  Employees  Credit  Union 

Waltham  Ladies  Credit  Union 

Waltham  Teachers'  Credit  Union    . 

Waltham  Watch  Credit  Union 

Walworth  Credit  Union  .  . 

Wapico  Credit  Union     .... 

Ward's  Credit  Union      .... 

Washington  Credit  Union 

Wateco  Credit  Union     .... 

Watertown  Municipal  Credit  Union 

Webster  Credit  Union    .... 

Welfare  Credit  Union    .... 

Westco  Credit  Union     .... 

Western  Credit  Union   .... 

Western  Ma.ssachusetts  Telephone  Workers'  Credit  Union 

West  Lynn  G.  E.  Employees'  Credit  Union 

White  Credit  Union 

Whitson  Credit  Union  ..... 

Wick-Spring  Employees  Credit  Union 

Winnisimmet  Credit  Union    .... 

Winslow  Brothers  &  Smith  Company  Credit  Union 

Worcester  Arbeiter  Ring  Credit  Union     . 

Worcester  Fire  Department  Credit  Union 

Worcester  Gas  Light  Employees  Credit  Union 

Worcester  Independent  Workmen's  Circle  Credit  Union 

Worcester  Polish  Credit  Union 

Worcester  Postal  Credit  Union 

Worcester  Rendering  Employees'  Credit  Union 

Worcester  Teachers'  Credit  Union 

Worcester  Wire  Workers  Employees  Credit  Union 

Workers'  Credit  Union  .... 

Zaslav  Wolin  Credit  Union     .... 
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LOCATION 

P,\.GE 

Greenfield        ....        88 

Boston   . 

49 

Dedham 

74 

Boston   . 

49 

Lawrence 

.       97 

Springfield 

141 

Quincy  . 

126 

Boston   . 

50 

Cambridge 

64 

Marblehead 

112 

New  Bedford 

120 

Boston   . 

50 

Whitinsville 

150 

Chelsea 

70 

Walpole 

144 

Waltham 

146 

Waltham 

146 

Waltham 

147 

Boston   . 

51 

Everett 

77 

Boston   . 

51 

Boston   . 

52 

Ashland 

1 

Watertown 

147 

Webster 

147 

Boston   . 

52 

Springfield 

141 

Cambridge 

65 

Springfield 
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Worcester 
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